i

Forelgn companles

Catalonia A1l Generalitat de Catalunya
TradeQXXInvestment  WllY Government of Catalonia




Directory of subsidiaries of foreign companies in Catalonia | Business directories

Setembre de 2020 |

2

Directory of subsidiaries of foreign companies in Catalonia

ACCIO
Regional Government of Catalonia (Generalitat de Catalunya)

QB0

The contents of this document are subject to a Creative Commons licence. Unless otherwise indicated, reproduction,
distribution and public communication are allowed, provided the author is quoted, no commercial use is made thereof and no
derivative work is distributed. Please refer to a summary of the licence terms on:
https://creativecommons.org/licenses/by-nc-nd/4.0/

Execution
ACCIO Strategic and Competitive Intelligence Unit

Barcelona, September 2020

Catalonia A1l Generalitat de Catalunya
TradeXXInvestment U1V Government of Catalonia


https://creativecommons.org/licenses/by-nc-nd/4.0/

Directory of subsidiaries of foreign companies in Catalonia | Business directories Setembre de 2020 | 3

Table of contents

1. Objectives and methodology of the directory of subsidiaries of foreign companies in Catalonia

2. Foreign companies in the Catalan economy

3. Characteristics of subsidiaries of foreign companies in Catalonia: size, sectors, age

4. Countries of origin and location in Catalonia of subsidiaries of foreign companies

5. Foreign companies in Catalonia in technological sectors

6. Major subsidiaries of foreign companies in Catalonia in 2019

Catalonia ATl Generalitat de Catalunya
Trade X Investment MY Government of Catalonia



Directory of subsidiaries of foreign companies in Catalonia | Business directories Setembre de 2020 | 4

1. Objectives and methodology of the
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Objectives, methodology and sources of the directory of
subsidiaries of foreign companies in Catalonia

ACCIO's directory of subsidiaries of foreign companies established in Catalonia has the following double objective:

To comprehensively identify the subsidiaries of foreign companies present in Catalonia from all business sectors, regardless of their
size.

To reflect foreign business activity in Catalonia by following the criterion of presence in Catalonia and reducing the headquarters’ effect
(companies with operating centres in Catalonia are included in this directory, even if they have their corporate or tax address outside Catalonia).

Methodology:

This directory includes subsidiaries of foreign companies, in which foreign capital is the majority (50% or more foreign capital). However,
ACCIO also records subsidiaries of investee companies with 10% or more foreign capital, according to UNCTAD's definition of a foreign capital
company.

Subsidiaries of registered foreign companies are not branches, but one company for each existing Tax ID No. (NIF) is accounted for in the
companies register. This directory also includes companies from all sectors of the Catalan economy.

The information on shareholding percentages, corporate structures and basic data is that deposited by companies in the Companies Register,
according to data from December 2019.

This directory includes companies incorporated in the companies register that may be subsidiaries, branches and/or representative offices of
foreign companies in Catalonia, as well as all types of branches, whether they are production plants, R&D centres or sales offices, provided that
they are located in Catalonia.

Shareholding percentages and countries of origin of capital have been calculated on the basis of the figures collected from the different
sources consulted. In some cases, there is an ambiguity between the real origin of the capital and the nationality of the company's headquarters
(the country where the company is officially registered). Within Europe this happens to companies registered in Luxembourg, the Netherlands,
Ireland and Switzerland, among others. We have tried to identify the final origin of capital, whenever possible.

Sources:
- ORBIS, SABI and INFORMA
- CRM by ACCIO
- Economic and business press kit
- Company websites
Catalonia ATl Generalitat de Catalunya

TradeXInvestment Ml Government of Catalonia
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2. Foreign companies in the Catalan
economy
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Main figures of the subsidiaries of foreign companies
identified in Catalonia in 2019

15% of the subsidiaries of 63% of subsidiaries of
foreign companies are in foreign companies There is a 3.1% growth with
the machinery and are more than ten years old.

regard to the companies
identified in 2018 and a
59% growth with regard to

equipment sector as well
as in the ICT and
industrial transformation

2013.
sector.
A 56% of subsidiaries of
16% of subsidiaries of 8’908. SUbSIdlane.S foreig(;n companies come
foreign companies belong of foreign companies from France, Germany, the
to technology sectors, in Catalonia ’ 1

United States, Italy and
the United Kingdom.

44.3% to the ICT and digital
transformation sector.

In terms of turnover, 1 59% of subsidiaries of Asia-Pacific business
subsidiaries of foreign foreign companies are subsidiaries are growing by
companies in the concentrated in the 15% compared to 2018.
automotive and motorcycle Barcelones region, followed
as well as the food sector by the Valles Occidental
stand out. and the Baix Llobregat
regions.

Source: directory of subsidiaries of foreign companies in Catalonia (2019) compiled by EIC (DGI-ACCIO) based

»”
T Generalitat ralitat de Cataluny on ORBIS, INFORMA, press and own sources.
diy de Catalunva A I nment of Catalonig Note: This includes subsidiaries of companies with 50% or more foreign capital with branches in Catalonia,

regardless of whether the head office is located elsewhere in Spain.
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Evolution of foreign companies in Catalonia

In 2019, the number of subsidiaries of foreign companies identified in Catalonia is 8,908.
This accounts for a 3.1% growth compared to those identified in 2018 and a 59% growth
compared to the 3,307 subsidiaries of foreign companies identified in 2013.

Subsidiaries of foreign companies in Catalonia

10.000
8.908
9.000
8.000
7.086
7.000 6.454
6.000 5.602 5.708
5.000
4.000
3.000
2.000
1.000
0

2013 2014 2015 2016 2018 2019

c I . TS . Source: directory of subsidiaries of foreign companies in Catalonia (2019) compiled by EIC (DGI-ACCIO) based on
ata.ronla I Generalitat de Catalun oRp s INFORMA, press and own sources. It includes subsidiaries of companies with 50% or more foreign capital
rade nvestment WiL¥% Government of Catalon with branches in Catalonia, regardless of whether the head office is located elsewhere in Spain.
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3. Characteristics of subsidiaries of
foreign companies in Catalonia:
size, sectors, age
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3.1. Subsidiaries of foreign companies in Catalonia compared
to the total number of companies (breakdown by size)

22% of the 8,908 subsidiaries of foreign companies (*) identified in Catalonia are large-
or medium-sized. By size, the foreign business fabric is proportionally larger than the
total business fabric of Catalonia: Almost 30% of large companies in Catalonia are
subsidiaries of foreign companies, whereas, in relation to the total number of
companies, subsidiaries of foreign companies amount to 3.2%.

Number of L % of foreign
o % of subsidiaries D
subsidiaries of : Number of . __|subsidiaries over
: of foreign .. |% of companies
foreign o companies in : . |the total number
S companies in : in Catalonia L
companies in : Catalonia (*) of companies in
: Catalonia :
Catalonia Catalonia
Large company 503 1,998 9% | 297%
Medium company 1,305 15% 6,160 2% 21.2%
Small company 1,771 20% 26,565 10% 6.7%
Micro-company 5,239 59% 243,292 88% 2.1%

Total 8,908 100% 278,015 100% | 32%

Micro-company: 1 to 9 workers (companies for which no worker data
were available have been included in this section)

Small company: 10 to 49 workers

Medium company: 50 to 249 workers

Large company: 250 workers

Note (*): number of companies, excluding self-employed people, both in
the directory of subsidiaries of foreign companies in Catalonia and in the
total number of companies in Catalonia. In the latter case the source used
is IDESCAT https://www.idescat.cat/pub/?id=eee&n=1.1.1

: - Source: directory of subsidiaries of foreign companies in Catalonia (2019) compiled by EIC (DGI-ACCIO) based
Generalitat de Cataluny , orgs INFORMA, press and own sources. The data include subsidiaries of companies with 50% or more

Catalonia 0 |, _
WL Government of Catalonia foreign capital with branches in Catalonia, regardless of whether the head office is located elsewhere in Spain.

Trade X Investment
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3.2. Sectoral distribution of the number of subsidiaries of
foreign companies in Catalonia

Subsidiaries of foreign companies in
Catalonia in 2019 by sector (number and %)

The ICT and digital
transformation sector (with 683

Infraestructures i construccio

11,5%

TIC i transformacio digital 7,7%
foreign companies) as we“ as Maquinaria i béns d'equip 7,4%
the machinery and equipment Consultoria i recursos humans 7,0%
industries (With 655 foreign Finances i assegurances 6,7%

companies) account for 15.1%
of foreign companies in
Catalonia, which positions
Catalonia as a driving force in
Industry 4.0 also for foreign
companies.

If we add the foreign
companies in the infrastructure
and construction sectors (with
11.5% of the total), we find
26.5% of the subsidiaries of
foreign companies in Catalonia.

Altres béns de consum

Quimica i plastics

Logistica, comerg electronic i distribucio
Textil i moda

Energia i recursos

Alimentacio i productes gurmet
Turisme, cultura i oci

Automocié i moto

Altres serveis

Electronica i electricitat

Industria farmaceutica

Continguts digitals i audiovisuals
Moble i habitat

Metal-ldrgia i productes metal-lics
Educacio, formacio i serveis editorials
Wellness & Beauty

Salut i equipaments medics

Resta de sectors

6,3%
5,3%

5,6%

600 800 1000 1200

TradeXInvestment

Source: EIC (DGI-ACCIO) based on ORBIS, INFORMA, press and own sources includes subsidiaries of companies with 50% or more foreign capital

Catalonla i Generalltai with branches in Catalonia, regardless of whether the head office is located elsewhere in Spain.
¥, Governmen Note: This graph has been prepared with data from 8,908 subsidiaries of foreign companies with a reported sector.
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3.3. Sectorial distribution of turnover of foreign companies in
Catalonia

Turnover of subsidiaries of foreign companies in
Catalonia in 2019 by sector (€ and %)

Food and gourmet products,
as well as automotive and
motorcycle companies,
account for more than 29% of
the turnover of subsidiaries of
foreign companies in
Catalonia.

The turnover of subsidiaries
of foreign companies in the
ICT and digital transformation
sector accounts for almost
7% of the total.

Alimentacio i productes gurmet
Automocié i moto

Quimica i plastics

Materials i materies primeres
Finances i assegurances

TIC i transformacio digital
Industria farmacéutica

Logistica, comerg electronic i distribucio
Electronica i electricitat
Maquinaria i béns d'equip
Consultoria i recursos humans
Continguts digitals i audiovisuals
Energia i recursos

Altres béns de consum

Paper, cartr6 i packaging

Téxtil i moda

Infraestructures i construccioé
Turisme, cultura i oci

Vins, caves i begudes
Metal-lUrgia i productes metal-lics
Wellness & Beauty

Moble i habitat

Resta de sectors

13,9%
13,8%
7,6%
7,2%
7,2%
6,9%
5,1%

4,6%
20.000.000.000 40.000.000.000

Source: EIC (DGI-ACCIO) based on ORBIS, INFORMA, press and own sources includes subsidiaries of companies with 50% or more foreign capital

cataIOnla i Generalltai with branches in Catalonia, regardless of whether the head office is located elsewhere in Spain.
Trade Investment ¥, Governmen Note: This graph has been prepared with data from 8,908 subsidiaries of foreign companies with a reported sector. It includes the available turnover

volumes of 5,639 subsidiaries of foreign companies with a presence in Catalonia. In the case of subsidiaries of foreign companies headquartered
outside Catalonia, it is not possible to determine the part corresponding to branches in Catalonia, so that the total turnover has been used.
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3.4. Foreign companies in Catalonia according to the value
chain

12.4% of subsidiaries of foreign companies in Catalonia are manufacturers, and their
weight in turnover increases to 36.6%. Subsidiaries of foreign companies in service
activities account for 34.5% of the total, but turnover is 16.8% of the total. Thus,
subsidiaries of foreign companies in manufacturing generate more value.

Number of subsidiaries of foreign companies Turnover of subsidiaries of foreign companies
in Catalonia in 2019 by value chain (%) in Catalonia in 2019 by value chain (%)
3.500 40%
345% 33 9% 120.000 36,6% 40%
3.000 ‘ 35% 35%
20% 100.000 31,7% °
, 2500 - 30%
@ 25% < 80.000
__rgi 2.000 5 25%
2 20% 3
S 1500 IS 60.000 16,8% 20%
? 12,4% 15% R 15%
¢ 1.000 10% 40.000 ’
(]
2 5,6% 10%
Qo 500 e 4,3% 4,0% 3,9% 5% 20.000 5,2% 4 3%
() 0 I — Oly . ’ (] 'y 0
£ 2 = g 10 3 o © o © ’ 0 B == 0%
=} [ s = ‘S = [} an + = n = K% n 0 © © © [a)
z s s 2 : & T 8§ = &£ St ¢ g g % ® o3 &
n € @ = & =] i € 5] ] 3] © c o 2 £
8 5 e — .g — © € 2] =] 2 %D wi S
c o © © 5 o o c — —
S &} ] 5 c © 2 o ©
> T = © O o 5
S = T =]
2 =]
& o
< [
<<
Source: directory of subsidiaries of foreign companies in Catalonia (2019) compiled by EIC (DGI-ACCIO) based on ORBIS, INFORMA, press and own
. T = sources. It includes subsidiaries of foreign companies with 50% or more of foreign capital with branches in Catalonia, regardless of whether the head
cataIOnla I Generalit: office is located elsewhere in Spain. ’ ? ’ ’ P ’
Trade Investment MY Governme note: These graphs have been prepared with data from 8,874 subsidiaries of foreign companies with a reported sector. It includes the available

turnover of subsidiaries of foreign companies with a presence in Catalonia. In the case of subsidiaries of foreign companies headquartered outside
Catalonia, it is not possible to determine the part corresponding to branches in Catalonia, so that the total turnover has been used.
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3.5. Distribution of subsidiaries of foreign companies
identified in Catalonia according to age
The ecosystem of subsidiaries of foreign companies in Catalonia is dynamic and,

at the same time, consolidated: 18% of subsidiaries of foreign companies in

Catalonia have been created in the last 5 years, and 63% are more than 10 years
old.

Age of subsidiaries of foreign companies in Catalonia in 2019

De 0 a5 anys
1.586 filials d’empreses (18%)

Més de 20 anys
2.719 filials d’empreses (31%)

De 6 a 10 anys
1.649 filials d’empreses (19%)

De 16 a 20 anys
1.071 filials d’empreses (12%)

De 11 a 15 anys
1.810 filials d’'empreses (20%)

. TS . Source: directory of subsidiaries of foreign companies in Catalonia (2019) compiled by EIC (DGI-ACCIO) based on ORBIS, INFORMA,
cataIOnla Generalitat de Catalu press and own sources. It includes subsidiaries of foreign companies with 50% or more foreign capital with branches in Catalonia,
Trade Investment MY, Government of Catalo regardiess of whether the head office is located elsewhere in Spain.

Note: This graph has been prepared with data from 8,835 subsidiaries of foreign companies with reported incorporation dates.
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4. Countries of origin and location in
Catalonia of subsidiaries of foreign
companies

Catalonia A1l Generalitat de Catalunya
TradeXXInvestment U1V Government of Catalonia
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4.1 Geographical areas of origin of subsidiaries of foreign
companies in Catalonia

Europe is the area of origin of 3 out of 4 subsidiaries of foreign companies with
a presence in Catalonia. With respect to 2018, there is growth in the four major
geographical areas worldwide, especially Asia-Pacific, with 15% more
subsidiaries of foreign companies in Catalonia.

Geographical Number of business % of total business Number of business Increase
areag P subsidiaries subsidiaries subsidiaries 2018-2019
2019 2019 AONRS]
Europe 6,729 76% 6,603 2%
America 1,350 15% 1,305 3%
Asia-Pacific 664 7% 577
Africa/Middle East 165 2% 157 5%
Total 8,908 100% 8,642 3%
Source: directory of subsidiaries of foreign companies in Catalonia (2019) compiled by EIC
. — ) (DGI-ACCIO) based on ORBIS, INFORMA, press and own sources. It includes subsidiaries
Catalonia || li Generalitat de Catalunya of foreign companies with 50% or more foreign capital with branches in Catalonia, regardless
Trade X Investment Wl¥ Government of Catalonia of whether the head office is located elsewhere in Spain.



Directory of subsidiaries of foreign companies in Catalonia | Business directories

Setembre de 2020 | 17

4.2. Countries of origin of
subsidiaries of foreign
companies in Catalonia

The 8,908 subsidiaries of foreign
companies with a presence in
Catalonia in 2019 are from

90 countries. The weight of
business subsidiaries from France,
Germany, the United States, Italy
and the United Kingdom stands
out.

On a European level, there is
significant growth in the
subsidiaries of British (UK and
Irish) as well as Belgian
companies.

Subsidiaries of Asian companies
(from China, Hong Kong, India) are
also experiencing substantial
growth.

© 0O ~NOoO 0o~ WN P

N PR R R R E R R R R
O © ™ ~NO U WNER O

Country of origin N”"?b.e r_of % over the | 2018-2019
of capital §ub5|d|ar|§s total growth
in Catalonia
France 1,163 13% 9%
Germany 1,157 13% 2%
United States (US) 1,096 12% 9%
Italy 808 9% 8%
United Kingdom 779 9% 17%
The Netherlands 622 7% -9%
Switzerland 421 5% 1%
Luxembourg 350 4% -40%
Denmark 291 3% 6%
Japan 267 3% 5%
Belgium 250 3% 30%
Portugal 178 2% -14%
Sweden 142 2% 6%
China 115 1% 26%
Austria 109 1% -1%
Ireland 98 1% 31%
Hong Kong 70 1% 6%
Canada 65 1% 18%
Andorra 63 1% 24%
India 52 1% 33%
TOP 20 subtotal 8,096 91% 3%
Other countries 812 9% 2%
Total 8,908 100% 3%

ATl Generalitat de Catalunya
WY, Government of Catalonia

Catalonia
TradeXInvestment

Source: directory of subsidiaries of foreign companies in Catalonia (2019) compiled by EIC
(DGI-ACCIO) based on ORBIS, INFORMA, press and own sources. It includes subsidiaries
of foreign companies with 50% or more of foreign capital with branches in Catalonia,
regardless of whether the head office is located elsewhere in Spain.
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World map of intensity according to the origin of subsidiaries
of foreign companies in Catalonia

SUBSIDIARIES OF FOREIGN
COMPANIES
IN CATALONIA: 8,908

NUMBER OF SUBSIDIARIES:
1 1,163
(0.01% of total) (13% of total)

Islandia Rissia

.

Gilraltar ™M
f -
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Libia v ¢
Emirats Arabs Units,
llles Caiman Ofian
Curagao Nigéria
Panam3 19 llles Marsha
Colémbia
Equador
idental Zambia oa Occid
Maurici
Sud-africa

Nova Zeland:
v ova

Catalonia
TradeXInvestment

Source: directory of subsidiaries of foreign companies in Catalonia (2019) compiled by EIC
(DGI-ACCIO) based on ORBIS, INFORMA, press and own sources. It includes subsidiaries
of foreign companies with 50% or more of foreign capital with branches in Catalonia,
regardless of whether the head office is located elsewhere in Spain.

ATl Generalitat de Catalunya
WY, Government of Catalonia
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European map of intensity according to the origin of
subsidiaries of foreign companies in Catalonia

TOTAL SUBSIDIARIES OF FOREIGN
COMPANIES IN CATALONIA: 8. 908

NUMBER OF SUBSIDIARIES IN
CATALONIA

1 1,163 ,
(0.01% of total) (13% of total)
N Geealtar
I . T N Source: directory of subsidiaries of foreign companies in Catalonia (2019) compiled by EIC
Catalonia Generalitat de Catalunya (DGI-ACCIO) based on ORBIS, INFORMA, press and own sources. It includes subsidiaries

TradeXInvestment Nll¥ Government of Catalonia of foreign companies with 50% or more of foreign capital with branches in Catalonia,

regardless of whether the head office is located elsewhere in Spain.
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5. Foreign companies in Catalonia in
technological sectors

Catalonia ATl Generalitat de Catalunya
Trade X Investment MY, Government of Catalonia



Directory of subsidiaries of foreign companies in Catalonia | Business directories Setembre de 2020 | 21

5.1. Foreign companies in technological fields in Catalonia

Distribution foreign companies in technology sectors in
Catalonia in 2019 by sector (number of subsidiaries and %

C e e of total technology companies)
16% of subsidiaries of

foreign companies (1,369) 700
belong to technology . 49,9%
* 0
sectors (*). 683 c00
This overall figure 0%
- ° 1 i 500
accounts for an increase
of 21% compared to the
1,082 subsidiaries of 30% | | 400
foreign companies in
technology sectors | | 1659 300
- - - - ? o
identified in 2018. 20%
15,6%
| 267 200
49.9% of foreign 213
" " .. » 9 8,2%
companies in Catalonia in 0% | ° 5 49 100
technology are in the ICT 112 0.8% 0,7%
== = 74
and digital transformation - 11 9
sector. o °
" TICi Electronicai Continguts Salut i R&D Mobile & Biotecnologia
transformacié electricitat digitalsi equipaments Gaming
digital audiovisuals medics
- Source: directory of subsidiaries of foreign companies in Catalonia (2019) compiled by EIC (DGI-ACCIO) based on ORBIS, INFORMA,
Catalonia A Genera press and own sources. It includes subsidiaries of foreign companies with 50% or more of foreign capital with branches in Catalonia,
Trade X Investment M1V Govern regardless of whether the head office is located elsewhere in Spain.

(*) We consider subsidiaries of foreign companies that belong to the most technological sectors by definition: electronics/electricity; ICT;
Industry 4.0; biotechnology; health and medical equipment; smatrt cities; digital and audiovisual content; mobile and video games, and R&D.
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5.2. Foreign companies in the technological sectors in Catalonia by

country

20% Distribution of foreign companies in the 300
189 1P7% technological fields in Catalonia in 2019 by

Lo 242 country of origin (number of companies and % 250

14,0% over total technology companies)

14% 192 200
12% 11,0% 10,9%

10% J J 151 149 150

8% 7,4% 6,9%

6,0%
6% | | | N - os [
Yyl 44%  41%
4% 56 50
o 2,1% 2,0% 2,0% 2,0% 1,8% 1’7% 1,4% 1,1% 1’1% 1[0% 0,8% 0,7%
° BEEEHEBERE»  am - -
0% Il == 0
&D .
= .
o)
2 :
(]
x
=}
-
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Alemanya
Franga
Regne Unit
Italia
Paisos Baixos
Suissa

Jap
Portugal
Belgica
Suécia
Irlanda
Dinamarca
Xina
Hong Kong
Canada
Austria
Andorra
Singapur

Estats Units (EUA)
Resta de paisos

More than 50% of foreign companies in the technology sectors in Catalonia are from 4
countries (the United States, Germany, France and the United Kingdom). The United
States leads the ranking with 242 companies. China ranks 15th with 19 companies
subsidiaries and Hong Kong 16th with 15 companies.

. S i Source: ACCIO 2019 directory of subsidiaries of foreign companies in Catalonia. To prepare this analysis, the subsidiaries of
Catalonia (II]]) Generalitat de ( foreign companies belonging to the most technological sectors by definition have been considered: electronics/electricity; ICT;
Trade X Investment MY Government of C |ndustry 4.0; biotechnology; health and medical equipment; smart cities; digital and audiovisual content; mobile and gaming, and
R&D.
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6. Major subsidiaries of foreign
companies in Catalonia in 2019

Catalonia ATl Generalitat de Catalunya
Trade X Investment MY, Government of Catalonia
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Foreign subsidiaries with greater business relevance
in Catalonia and country of origin of the capital, 2019
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Source: EIC (DGI-ACCIO) based on ORBIS, INFORMA, press and own sources. It includes subsidiaries of
. TS ) foreign companies with 50% or more foreign capital headquartered in Catalonia.
Catalonia Generalitat de Catalunya Note 1: This is a selection of subsidiaries of foreign companies with an industrial presence and head office

Trade X Investment LY Government of Catalonia in Catalonia. The selected companies have been sorted by turnover.

Note 2: The use of these trademarks is merely informative, they belong to their respective owners and are in no
way the property of ACCIO.
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Take a look at the full report here:

http://catalonia.com/catalonia-barcelona/catalonia-
barcelona/international-business-appeal.jsp




