INNOVATION AND INTERNACIONALIZATION CATALOGUES

XVI Investment
Forum

FUND PROVIDERS CATALOGUE
October 2010

Y &
Acc1 O m Generalitat de Catalunya
W) Government of Catalonia

Competitiveness for Catalonia




© Government of Catalonia
Ministry of Innovation, Universities and Enterprise
Catalan Business Competitiveness Support Agency

ACC10

Passeig de Gracia, 129
08008 Barcelona

Tel. 93 476 72 00
www.acc10.cat
www.acc10.cat/publicacions

Author: ACC10
Published by: ACC10

Year published: October 2010

This work is licensed under the Attribution-Noncommercial-Share-Alike 3.0 Creative Commons. It allows the
®©@ reproduction, distribution and broadcast provided that they cite the author and do not be a commercial use.
The creation of derivative works is permitted provided that they are spread with the same license. The full
license is available at http://creativecommons.org/licenses/by-ncsa/3.0/es/deed.en

ralitat de Catalunya
rnment of Catalonia

..........................



ACC10

Competitiveness for Catalonia

ACC10

nnnnnnnnnnnnnnnnnnnnnnnn

Despite the complex economic situation, during 2009 Catalonia achieved top spot in the number of
venture capital operations, with 203 operations representing a total volume of 349.3 million euros.
Three out of four of these operations were for sums of less than a million euros and 23.6% were re-
lated to companies in their initial phase.

This segment is where ACC10’s XIP Programme is positioned, and the 7 networks of private inves-
tors that make it up have contributed to completing 22 investment operations worth a total volume
of 4.85 million euros, creating a base of companies which, in most cases, will be subject to addi-
tional investment from a venture capital fund. This action by the private sector, together with the
support received from the public sector, generates a business system that is particularly important
for facing the future challenges thrown up by the Catalan economy and the country in general. How-
ever, there is still some way to go to achieve the venture capital and private investor activity figures
of the most advanced regions at global level.

This Catalogue, which we publish every year for ACC10’s Investment Forum, contains detailed infor-
mation on more than 50 institutions with funds operating in Catalonia. Each of these institutions has
a descriptive file including their investment preferences by phase and sector, their range of invest-
ment, a representative sample of the companies they partially own and contact details. In addition,
to make it easier to search for the right investor, a conceptual map has been drawn up, with all these
providers classified according to sector and investment volume.

In this way, the ACC10 Funds Provider Catalogue is the most complete compilation of the venture
capital and private investor sector in Catalonia, as it is one of the publications which, since its first
edition in 2007 has become a reference tool for Catalan entrepreneurs and Catalan investors. More-
over, it is not only useful on the day of the Forum. In fact it is an integral part of ACC10’s financial
advice service (SOF), a service which guides entrepreneurs and businesses on the mix of public and
private finance, in terms of debt or capital, most suitable for the company’s needs.

Finally, we would like to thank all the collaborating institutions for their participation in updating and
confirming the data and information needed to draw up this directory.

Finance Department
ACC10
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CONCEPTUAL MAP

Main capital providers that operate in Catalonia

The conceptual map is divided into 4 sectors and 4 different investment volumes. The first thing to
be taken into account when sourcing a Venture Capital Fund is that they do not all invest in the same
type of projects (sector-specific criterion), and that they do not all have the same investment capac-
ity (volume of investment).

Thus, we have classified the map in 4 sectors:

- Biotech: companies that work in Biotechnological, Pharmaceutical or Health projects.

— Technologies: technology-based companies from the ICT and Media, Industrial or Renewable
Energies sectors.

- Innovation: companies with innovative projects from any sector. They must have a something that
distinguishes them from competitors.

— Expansion: companies with growth projects. They may come from different sectors, but in gen-
eral they will be in the more mature part of their life cycle.

And into 5 phases of investment volume. We have made distinctions of up to 500,000 Euros (1),
1,000,000 Euros, (2), 2,000,000 Euros (3) and up to 4,000,000 Euros (4).

Therefore, if a fund has a range of investment between 350,000 Euros and 1,500,000 Euros, it will
be represented in boxes (1), (2) and (3).

M Generalitat de Catalunya
) Government of Catalonia
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@ ACTIVE

ACTIVE VENTURE PARTNERS

Other Information

Fund volume: €20 million.

Date established: 2004.

Team: 5.

Number of partially-owned companies: 9.
Number of investments: 10.

Number of disinvestments: 1.

Partially-owned companies:

Contact:

Blair MacLaren
Passeig de Gracia 76, 1r 1a
08008 Barcelona

Investment criteria

Investment size: €500,000 to €4 million.
Phase: Early Stage, Expansion.

Sector: Technology-based companies, ICT.
Geographical area: Europe.

Instrument: Capital, Convertible loan.

Tel. +34 93 487 66 66
info@active-vp.com
www.active-vp.com

Observations

Active Venture Partners is a venture capital
fund advisory company. With an enterpri-
sing spirit, it specialises in investing in
innovative companies with added-value
products and services operating in
markets with high growth levels.

TELEMEDICINECLINIC S POLYMITA G-J_’Gul den Geldo
Company  TELEMEDICINECLNIE BUVIP POLYMITATECHNOLOGIES GOLDENGEKKO
"""""""""""""""""" Secior Medical Services & Technology ~ Technology  Softwae  MobleMarketng
"""""""""""""""" Website wwwielemedicinedlinc.com  wwwBuyipcom  wwwpoymtacom www.goldengekkocom
"""""""""" nvestment (%) nma  na . aa o na

>
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AIARA

ADARA

Other Information

Fund volume: 50 million.

Legal identity:

Date established: 2005.

Team: 6.

Number of partially-owned companies: 9.
Number of investments: 13.

Number of disinvestments: 4.

Partially-owned companies:

Contact:

Miguel Sanchez
José Abascal 58, 4t D
28003 Madrid

Investment criteria

Investment size in €: 500,000 to € 7M.
Phase: Start-up.

Sector: ICT.

Geographical area: Europe.
Instrument: share or capital loans.
Coinvestment: Yes.

23" olienvautt

Tel. +34 91 451 70 70
msanchez@adaravp.com
www.adaravp.com

Observations

Our success is the result of our professional
ethics, our commitment and the value we
bring to the partially-owned companies and
also to investors.

iluminate

2 v bl angiee

§POLYMITA

— AD"A':)%Z'I’G?JG'TAL ELASTIX ALIENVAULT ILLUMINATE SOLUTIONS TESS;LT(')T@IES
"""""""""""" Sector [MNNEEERERSNNNN coiconductors  INGHEHIEOUCENTE S Softwaro - Dotawarehousing [IREMNEEEESSEEHN
J VYA T —— I wwiluminate.com [ —
T vestment (%) na ma na na L na
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avancsa

Empresa de Promocié i Localitzacié
Industrial de Catalumya, S.A.

AVANGSA

Other Information

Fund volume: 23.5 million.
Legal identity: PLC.

Date established: 1985.
Team: 4.

Number of partially-owned
companies: 6.

Number of investments: 6.
Number of disinvestments: 0.

Partially-owned companies:

Contact:
Mar Isla Tel. +34 93 238 64 87
Passeig de Gracia 110, 7¢ 1a misla@gencat.cat

08008 Barcelona

Investment criteria

Investment size in €: from €0.3M to €5M.
Phase: Growth.

Sector: All.

Geographical area: Company headquarters in
Catalonia.

Instrument: Capital.

Coinvestment: Yes.

www.gencat.cat/avancsa

Observations

Avangsa, Empresa de promocio i localitzacio
industrial de Catalunya, S.A., is a public
company belonging to the Government of
Catalonia, attached to the Industry Office.

It invests in strategic industrial growth,
cooperation or conversion projects.

= R
F ESADECREAPOLIS q, Hexafcreen Maoro [2{0) ROCA
Comforsa et [
A HEXASCREEN
COMERCIAL DE LA CREAPOLIS PARC DE MAPRO SISTEMAS ROS ROCA
FORJA, S.A. LA CREATIVITAT, 5.L.  COMPACTHABIT,S.L. - CULTURE TECHNOLO-  ‘np encavos SA.  INTERNACIONAL, S.L.
Company GIES, S.L.
Sector Iron and stgel Property/Dev. Industrialiged Bioteghnology Design and mangfactu— Equipment assets
metalworking construction equipment ring engineering
Website  www.comforsa.com W&ﬁ:iien?rea www.compacthabit.com www.hexascreen.com — www.maprotest.com WWW.rosroca.com
Investment (%) 98.7% 14.5% 14.12% 25% 25% 12.55%

—
AXON J{carr

AXON CAPITAL

Other Information

Fund volume: €30M.

Legal identity: FCR.
Establishment date: July 2007.
Team: 4.

Number of partially-owned
companies: 4.

Number of investments: 4.
Number of disinvestments: 0.

Partially-owned companies:

Contact:

Francisco Velazquez
Almagro 15, 5a planta
28010 Madrid

Investment criteria
Investment size in €: 300,000 to €5M.

Phase (of partially-owned companies): Early stage.

Sector: Technology-based companies, ICT.
Geographical area: 80% Spain.
Instrument: Capital.

Tel. +34 91 310 28 94
businesscontact@axon-capital.com
www.axon-capital.com

Observations

We invest in technology businesses with
high growth potential, where we can add
value to the financial resources.

o5
AC® (J
) C UCLC @ &9 nanobiomatiers Doc onTime
................................................................ E N|GMA30FTWARE

Company AQUAMOBILE S.L. (CLIC2C) PRODUCTION S.L. HYBRID-NANOBIOMATTERS DOC ON TIME S.L.
Sector  Media and mobile phones Video games Nanotechnology Technology platform
Website www.aguamobile.es www.enigmasp.es www.hanobiomatters.com www.docontime.es

Investment (%) < 50% < 50% < 50% < 50%

nnnnnnnnnnnnnnnnnnnnnnnn
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BCN

BCN EMPREN

Other Information

Fund volume: €15M.

Legal form: Venture capital company.
Date established: March 1999.
Team: 3.

Number of partially-owned compani-
es: 11.

Number of investments: 17.

Number of disinvestments: 6.

Some partially-owned companies:

SCRSA |

Contact:
Emili Gomez
Gran Via de les

Tel. +34 93 342 84 10

Corts Catalanes 635 egomez@icf.cat

08010 Barcelona

Investment criteria

Size of investment in €: 300,000 to 500,000.
Phase: Seed and Start-up.

Sector: Biotechnology, software, telecommu-
nications and media.

Geographical area: Catalonia.

Instrument: Capital, share loan.
Co-investment: Yes.

V -
Genmedica

Observations

The aim of Bcn Emprén is to provide a
response to a clear market need - to promote
the creation of new technology and innovative
businesses by using financial investment
instruments and providing strategic support to
these new initiatives.

isSOCo sy m ERA
Company | iseco GENMEDICA THERAPEUTICS FRACTUS  ERABIOTECH
T ector L Sovee Bootechrology I —————— Bootechnology
""""""""" Website [SUUMISooeomE Y www.genmedicacom [N EsisieomEt  www.erabiotech.com
T vestment 6 - 1300000 1200000 1060000 1130000

BULLNET CAPITAL

Other Information

Fund volume: F1: €18M, F2: €30M.

Legal identity: Venture Capital Co., PLC.
Establishment date: 13 June 2002.

Team: 4.

Number of partially-owned companies: 9.
Number of investments: 10.

Partially-owned companies:

Contact:
Javier U

Parque Empresarial LA FINCA
Paseo del Club Deportivo, n° 1

Tel. +34 91 799 72 06
julecia@grupobullnet.com
www.grupobullnet.com

lecia

28223 Pozuelo de Alarcon (Madrid)

Investment criteria

Investment size in €: €2-3M.

Phase: start-up and expansion.

Sector: Communication, IT, Electronics,
High Technology, Internet, Multimedia.
Geographical area: Spain & Portugal.
Instrument: capital holding, share loans.
Coinvestment: Yes.

Observations

Bullnet Capital invests in companies that
develop technology in the world of
information systems and with applications
in a varied number of sectors: telecommu-
nications, media, medicine, industrial...

onco
MV multiweve
ANaFocus €l uision
................................................................... |NNQVAc|0NEs
Company ARVIRAGO TECHNOLOGIES MICROELECTRONICAS MULTIVAWE PHOTONICS GEM IMAGING
Sector Video game development Microelectronic circuit designer Fibreoptic laser manufacturer Medical equipment supplier
Website www.arvirago.com www.anafocus.com www.multiwavephotonics.com www.gem-imaging.com
Investment (%) n. a. n. a. n. a. n. a.

nnnnnnnnnnnnnnnnnnnnnnnn
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Contact:

0 Elena Rico Tel. +34 93 409 40 60
Av. Diagonal, 613, 3a. A erico@caixacapitalrisc.es

C&D{ﬂ Cﬂp]tﬂl RiSC 08028 Barcelona www.caixacapitalrisc.es
CAIXA CAPITAL LLAVOR
Other Information Investment criteria Observations
Fund volume: €15M. Investment size in €: from 100,000 to Caixa Capital Semilla invests in innovative
Legal identity: Venture Capital Company. 300,000. businesses with growth potential in their early
Date established: 2006. Phase: seed and start-up. stages of life managed by committed teams.
Team: Management through Caixa Capital Sector: ICT, life sciences, etc... We want to be a partner that provides the
Risc - 18 people. Geographical area: Spain. project with help and support to successfully
Number of partially-owned companies: 52. Instrument: Convertible share loan. achieve new targets, bringing the business to
Number of investments: 60. Coinvestment: Yes. a growth stage.

Number of disinvestments: 8.

Partially-owned companies:

o) §\ s
O “.‘l‘\':;‘.‘ . /\\ r.. ‘..
o h Vaelsys ratis
¢ SANIFIT 3 .;‘93»::.,5
Company OMNIA MOLECULAR VAELSYS SANIFIT DAS PHOTONICS
Sector Life sciences ICT Life sciences ICT
Website www.omniamol.com www.vaelsys.com www.sanifit.com www.dasphotonics.com

Investment (€) 425,000 480,000 471,000 150,000

Contact:
0o Elena Rico Tel. +34 93 409 40 60
Av. Diagonal, 613, 3a. A erico@caixacapitalrisc.es
C&D{ﬂ Cﬂp]tﬂl RiSC 08028 Barcelona www.caixacapitalrisc.es
CAIXA CAPITAL PYME INNOVACIO
Other Information Investment criteria Observations
Fund volume: €31M. Investment size in €: from 500,000 to Caixa Capital Pyme Innovation invests in
Legal identity: Venture Capital Company. €3M. innovative businesses with growth potential that
Date established: 2006. Phase: growth. have successfully come through the initial stage,
Team: Management through Caixa Capital Sector: ICT, life sciences, etc... managed by a committed team with experience
Risc - 19 people. Geographical area: Spain. in the sector and with international vision.
Number of partially-owned companies: 10. Instrument: Capital. We want to be a partner providing help and
Number of investments: 11. Coinvestment: Yes. support to the project in its expansion and
Number of disinvestments: 0. internationalisation.

Partially-owned companies:

privaums  ApeSOoft  GENASYS

Back to contents
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Contact:

Ester Palomar
Aribau 185
08021 Barcelona

eurecan ¥+

Emprandedores Caja Navarra
Pionaroz an banes chica

Tel. +34 93 201 33 99
ester.palomarescobedo@cajanavarra.es

EURECAN CAJA NAVARRA

Other Information Investment criteria Observations
Fund volume: €25 million.
Legal identity: Venture Capital Company.

Establishment date: 2005.

Investment size in €: Up to 1M.
Phase: Seed and start-up.
Sector: Innovation.

Caja Navarra also offers other products, such
as the Vita Crédit (line of credit of up to
€90,000, at 5 years including 2 without

Team: 10. Geographical area: Spain and the rest of repayments, to finance set-up costs) and
Number of partially owned companies: Europe. Eurecan Innova (to finance investment in R+D).
110. Instrument: Investment/Convertible share They have a product to finance R+D

Number of investments: 110. loand. investment (approx. €60,000).

Coinvestment: Yes.

Partially-owned companies:

i e e (ool .

Company | SCLPO  NEUROTECPHARMA | COOLTRA  VOZTELECOM
"""""""""""""""""" Sector  edeaming  Biotechnoogy ~ Motobkehie  IPtelephony
"""""""""""""""" Website  www.Sdipo.com  wwwNeurotec-pharmacom  www.Cooliracom  www.\Voztelecom.com
T investment (9 40000 250000 s0000 500000

Contact:

Passeig de Gracia 2, 2n B
08007 Barcelona

Tel. +34 93 317 81 61

Principe de Vergara 17, 6& catalana@iniciatives.es
28001 Madrid

Tel. +34 91 426 03 03

Catalana d’Iniciatives

madrid@iniciatives.es
PRIVATE EQUITY

www.iniciatives.es

CATALANA D’INICIATIVES

Other Information

Legal identity: Venture Capital
Company.

Date established: 1985.
Team: 10.

Number of partially-owned
companies, ‘10: 11.

Number of investments ‘08: 3.

Partially-owned companies:

ET

e Teo~pgublicacior-am

Investment criteria

Investment size in €: from 6 million.

Phase: Expansion.

Sector: Al.

Geographical area: Spain.

Instrument: Capital (MBO, MBI, Expansion and
Build-up).

Coinvestment: Yes.

Observations

Catalana d’Iniciatives, a company pionee-
ring the development of private equity in
Spain, focuses on providing value to
businesses from a financial and manage-
ment support perspective but also, and
particularly, on strengthening the industrial
sector.

CATALANA D’INFRAESTRUC-
TURES PORTUARIES

GRUPO
Company TECNIPUBLICACIONES
Sector  Technical press publisher

Concession-holder of the
inflammable goods wharf at
Barcelona Port

Frlagnostic | "r 4ﬂ o Spanair
EDIAGNOSTIC IEASA (SPANAIR)
Virtual clinic in medical -
o Airline
specialities
www.ediagnostic.es Www.spanair.com
4M 12M

-
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= v [:m'l Centro para el Desaqol]o —
Tecnolégico Industrial Andrés Ubierna Tel. +34 91 581 55 00

Cid, 4 ubierna_andres@cdti.es
28001 Madrid www.cdti.es
CDTI - NEOTEC CAPITAL RIESGO
Other Information Investment criteria Observations
Start of activity: 2006. Fund of funds: Investment in new Spanish The CDTI tries to boost the Spanish technolo-
CDTI: €60M. funds. gy venture capital market by taking holdings in
EIF: €50M. Coinvestment: Agreements with established the private sector, in both financial and
Others: €73M, funds to coinvest in Spanish businesses. business areas.
1st EIF Office outside Luxembourg. Medium/long-term focus.
Objective: Consolidation of the Focused on the initial phases of target
business. companies.

Partially-owned companies:

oimarour  (BiMinet e Defleter IADARA

Company DEBAEQUE BULLNET Il GILDE DEMETER POND VENTURES
~ Sector ICTendlfescences  ©cT | Heathscences Ceantech  leT
"""""""" Website  www.debasque.com  www.grupobulnetcom  www.gldehealthoare.nl  www.demeter-partners.com  www.adaravp.com
""" nvestmert(€ &M oM & 1M &

'll EDTI Centro para el Desarrollo I
Tecnolégico Industrial Departament de Coordinacié i Dinamitzacié  Tel. +34 91 581 55 00

Cid, 4 dinamizacion@cdti.es
28001 Madrid www.cdti.es
CDTI - CREDITOS NEOTEC |, Il
Other Information Investment criteria Observations
Start of activity: 2001. Loan: Up to €350,000 or €1M. Zero interest rate seed loan without additional
Number of projects approved: 405 Phase: Start-up. guarantees. It cannot exceed 70% of the total
(Dec.2009). Sector: Technology-based companies. project budget. The loan will be repaid in
Volume of loans granted €: Geographical area: Spain. annual installments of up to 20% of the
135,607,641. Instrument: Unguaranteed loan at O interest business’s cash-flow when this is positive.
Obijective: Business creation. rate.
Partially-owned companies:
m-BOT Aleria
| B
SOLUTIONS SL. SABIRMEDICAL Sl LASER +* Biodevices
................................................................................................................... o NLASERSYSTEm&
Company M-BOT SOLUTIONS SABIRMEDICAL APPLICATIONS ALERIA BIODEVICES
Sector ICT Health sciences Industrial and medical BIO
Website  www.mbotsolutions.com www.sabirmedical.com www.on-laser.com www.aleriabio.com
Investment (€) 322,000 300,000 330,000 600,000

Back to contents
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- Prancuces e Dmarie

corinll

COFIDES

Other Information

Fund volume: €968 million.
Legal identity: PLC.

Date established: 1988.
Team: 54.

Contact:

José Salgado

Delegacio Catalunya

Pau Claris 172, planta 5a, 2a A
08037 Barcelona

Investment criteria

Investment size in €: From 500,000.
Phase: International consolidation.
Sector: All, except property.
Geographical area: International.

Tel. +34 93 215 13 03
jose.salgado@cofides.es
www.cofides.es

Observations

Finance for projects with long repayment
periods - 5-10 years.

Investment with audited accounts from the
last three years.

Number of partially-owned
companies: 104.
Number of investments ‘06: 38.

Instrument: Capital and quasi-capital.
Coinvestment: Yes, between 50%-70%.

Partially-owned companies:

C
g o Esteve

Company GRIFOLS EQUITY POINT ESTEVE
"""""""""""""""""" Sector  Chemicals  Hotelsandcatering  Pharmeceutical
"""""""""""""""" Website  wwwgrfolscom  www.equity-pontcom  www.estevecom
C investment (). 1098M 4 627000 Mo

PRIVATE EQUITY

Contact:

A. Roqueta Tel. +34 93 245 05 27
Napols 217, entl. info@compaspe.es
08013 Barcelona WWw.compaspe.es

COMPAS PRIVATE EQUITY

Other Information

Fund volume: €500,000.
Legal identity: Ltd. Co.

Date established: 2006.
Team: 3.

Number of partially-owned
companies: 3.

Number of investments: 3.
Number of disinvestments: 0.

Partially-owned companies:

Investment criteria

Investment size in €: 60,000 to 300,000.
Phase: Start-up or restructuring.

Sector: All.

Geographical area: Catalonia.
Instrument: Capital.

Coinvestment: Yes.

WEBCONGURSAL

Observations

Compas Private Equity has different areas of
activity, from direct investment in projects
such to advice and training prior to securing
new financial partners.

As well as capital, Compas adds value to its
partially-owned companies.

@ PharmaStatus

Company ECONTAINERS WEBCONCURSAL PHARMASTATUS
.................................. 1 g 11
"""""""""""""""" Webste  wwwicontainerscom  wwwwebconcursalcom  na
"""""""""" nvestment()  ma na  na

-
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Contact:

u

corsa be Capital ) José Miguel Rios Tel. +34 93 487 40 07
Via Laietana 45, 7¢ 2a corsabe@corsabe.es
08003 Barcelona www.corsabe.es

CORSABE CAPITAL

Other Information Investment criteria

Fund volume: 50 million. Investment size in €: from €2M to €56M.

Legal identity: Venture Capital Phase: Start-up, development, expansion, sectoral

Company. consolidation.

Date established: 1986. Sector: Innovation, biotechnology, new technologies

Team: 6. and any other traditional sector requiring finance for

Number of partially-owned firms: 7. growth.

Number of investments: 17. Geographical area: Spain.

Coinvestment: Yes.

ovelar FRACTAI:I./\#- m

Partially-owned companies:

OVELAR FRACTALIA WEB CAPITAL
Slgnalllngltems """""" Remote network manage-  Venture capital
ment software technology fund
"""""""""""""""""""""""""""""""""""""""""""""""""" wwwovelarcom  wwwiractalaes | na  wwwonzoncom
.................................................................................................. 1 67%203%401%

DEBAEQUE E—

———— . o = Oscar Farrés Tel. +34 93 252 11 93

*"VENTURE CAPITAL- Beethoven 15, 3r 1a info@debaeque.com
08021 Barcelona www.debaeque.com

DEBAEQUE

Other Information Investment criteria Observations

Funds managed: Investment size in €: 3M. Investments are focused on the TMT sector.

DEBAEQUE Il Phase: Early-stage and Expansion.

DEBAEQUE Il Sector: Technology, media, telecommunications

Legal identity: Venture Capital Fund. (TMT).

Date established: 2006 and 2008. Geographical area: Spain and international.

Team: 7. Instrument: Capital.

Number of partially-owned firms: 8. Coinvestment: Yes, above all at international

level.

Partially-owned companies:

buy.v!p @ EHQIQM‘{CQ;N @ coomor s (M NTR oo strends

Gompany BUYVIP APESOFT HELPMYCASH OASYSSOFT NET ;EQEI?":"T & STRANDS INC.
"""""""""""" Sector | Intemet | Software | Internet | Software | Sofware | Software
T Website [RRUMMBURRSNSSRN ./ o cooft com EMREETNEEE R «ww.chdsoftcom  REIGEIEE  ww.stronds.com
e R e it e b e
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ENISA

ENISA

Other Information

Fund volume: €218.3 mill.

Legal identity: PLC.

Date established: 1982.

Team: 34.

Number of partially-owned companies: 481.
Number of investments: 558.

Number of disinvestments: 35 total and 70
partial in two years.

Partially-owned companies:

Contact:

Enrique Gémez
Paseo de la Castellana 216, 5a
28046 Madrid

Investment criteria

Volume of investment in €: 100,000 to
1.5M.

Phase: Start-up and expansion.
Sector: SME, general.

Geographical area: Spain.

Instrument: Share loan.
Coinvestment: Yes.

BIOTICS

AB-BIOTICS PRODUCCIONES

INDUSTRIALES DE
MICROBATS, SL

Company

Tel. +34 91 570 82 00
enisa@enisa.es
Www.enisa.es

Observations

ENISA has signed 47 cooperation agreements
with financial institutions, business organisati-
ons and Autonomous Community develop-
ment agencies.

DIGITAL LEGENDS
ENTERTAINMENT, SL

AQUILES ROBOTICS
SYSTEMS, SL

P4 FINAVES

FINAVES

Other Information

Volume: 8 million €.

Legal identity: PLC.

Date established: 2001.

Team: 3.

Number of partially-owned firms: 8.
Number of disinvestments: 12.

Partially-owned companies:

Contact:

Emily Kunze
Av. Pearson, 21
08034 Barcelona

Investment criteria

Investment volume in €: 100,000 to 500,000.
Phase: Start-up and expansion.

Sector: SMEs, general.

Geographical area: National - International.
Instrument: Capital holdings, share loans.
Coinvestment: Yes.

Tel. +34 93 253 42 00
finaves@iese.edu
www.finaves.com

Observations

Finaves is a venture capital project backed by
private investors, exclusively focused on new
business ventures.

L&)
advance|medica y oo SMARTMEDICAL
ca Sanant Medival Goosp
Company ADVANCE MEDICAL KUBIWIRELESS AQUEDUCT MEDICAL SMART MEDICAL GROUP
Sector Medical Technology Medical Medical
Website  www.advance-medical.com www.Kubiwireless.com www.agueductmedical.com  www.smartmedicalgroup.com
Investment (€) 200,000 500,000 320,000 400,000
AITA il Bacune Bexenta (ool
. > Arwyr s s vorage be v
Company AITA BARULLO NEXENTA COOLTRA MOTOS

Back to contents

15



N Contact:

Green \lliance Pedro i Pons, 9-11, 3r 3a bgarcia@greenalliance.es
08034 Barcelona www.greenalliance.es
Tel. +34 93 444 30 71

GREEN ALLIANCE

Other Information Investment criteria Observations

Fund volume: €41 million. Investment size in €: 1M to 8M. Investment is largely made in wind energy and
Date established: 2007. Sector: Renewable energy. photovoltaic projects which are operational, at
Team: 8. Geographical area: Spain. the construction phase or close to obtaining
Number of partially-owned Instrument: Equity. bank finance.

companies: n.a. Coinvestment: Yes.

Number of investments: n.a.
Number of disinvestments: n.a.

Partially-owned companies:
Fund at construction and opportunity analysis phase.

g Contact:

Merce Tell / Jaume Sola Tel. +34 93 363 03 86
Tuset 20-24, 4t 5a info@hg.com.es
08006 Barcelona www.highgrowth.net

Highgrowth

HIGHGROWTH

Other Information Investment criteria Observations

Fund volume: 34 million. Size of investment in €: 500,000 - 3M. Management of two venture capital vehicles:

Date established: 1999. Phase: Start-up and expansion. Fons Innocat and Highgrowth Innovacio.

Team: 6. Sector: Businesses with innovative projects.

Number of partially-owned Geographical area: Spain.

companies: 12. Instrument: Capital or share loan.

Number of investments: 19. Co-investment: Yes.

Number of disinvestments: 7.

Partially-owned companies:

B ERA  Hmemomon ~wes Oonadr  nureodt
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Contact:

¢ Jaume Cabani Tel. +34 972 71 51 30
FUNDACIO Av. Eduard Soler 1 jcabani@fes.cat
EDUARD SOLER 17500 Ripoll www.fes.cat
ICARIA INICIATIVES INVERSIONS
Other Information Investment criteria Observations
Fund volume: €500,000. Investment size in €: up to 100,000. Icaria Iniciatives Inversions began with capital
Legal identity: Ltd. Co. Phase: Seed. of €500.000 and which can be expanded to
Establishment date: 2008. Sector: Mechatronic — technology-based. €3M.
Team: 6. Geographical area: Ripollés. In addition to the fund, we make the following
Number of partially-owned Instrument: Share loans. available to the partially-owned companies:
companies: 3. Coinversio: Si. continuous training, technology services and
Number of investments: 3. preferential access to the business nursery.

Number of disinvestments: O.

Partially-owned companies:

Prosthesis design and
manufacturing

Contact:
Javier Bulté / Juan M. de Tejada Tel. +34 93 238 72 30
Av. Diagonal 399, pral. 2a joulto@altap.com/jmt@altap.com
08008 Barcelona www.altapartners.es
INGENIA CAPITAL
Other Information Investment criteria Observations
Fund volume: €20 million. Investment size in €: 500,000 to 2M. Ingenia Capital is managed by Alta Partners
Legal identity: Venture Capital Phase: Expansion. Capital, S.G.E.C.R., a company which has
Company. Sector: All innovative sectors except for property and also managed Invernova | and Invernova Il.
Date established: 2007. financial.
Team: 5. Geographical area: Catalonia and the rest of Spain.
Number of partially-owned Instrument: Capital or share loan.
companies: 2. Coinvestment: Yes.

Number of investments: 2.
Number of disinvestments: O.

Partially-owned companies:

CASCAS

Company GAS GAS
"""""""""""""""""" Sector  Motorcyles
"""""""""""""""" Website  www.gasgascom
"""""""""" nvestment (%) ma.
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INNOVAS31

Other Information
Fund volume: 3 million.

Legal identity: Venture Capital Company, PLC.

Date established: 2000.

Team: 2.

Number of partially-owned companies: 5.
Number of investments: 8.

Number of disinvestments: 3.

Partially-owned companies:

Contact:

Ramon Morera. Director general.

Jordi Girona, 29
Edif. Nexus |l
08034 Barcelona

Investment criteria

Investment size in €: 60,000 to
300,000.

Phase: Start-up.

Sector: Technology-based companies.
Geographical area: Spain and the UE.
Instrument: Capital.

Coinvestment: Yes.

AIDA CENTRE

RFID SOLUTIONS

Visiometrics

Tel. +34 93 413 76 36
innova.31@upc.edu
www.innova31.com

Observations

Innova 31 has outstanding shareholders
such as the UPC, Caixa d’Estalvis de
Catalunya, UISA , EDM Holding, Parc
Cientific de Barcelona and Leitat.

V .
Genmedica

Th erapeutics

| infinicec

COMERCIAL DE CONTENIDOS

Company AUDIOVISUALES
Sector Audiovisual
Website www.comercialtv.es
Investment (%) 12.5%

VISIOMETRICS AIDA CENTRE
Ophthalmology Radiofrequency
www.visiometrics.es  www.aidacentre.com

26% 18.75%

GENMEDICA THERAPUETICS INFINITEC ACTIVOS
Biotechnology Cosmetics
www.genmedica.com www.infinitec.es
12% 20%

@

invercat

EXTERIOR, F.C.R.

INVERCAT EXTERIOR

Other Information

Fund volume: 24 million.

Legal identity: Simplified System
Venture Capital Fund.

Date established: 2001.

Team: 2.

Number of partially-owned
companies: 6.

Number of investments: 7.
Number of disinvestments: 1.

Partially-owned companies:

INDELOR

LENS Thailand Co. Ltd

rimaxa:

Contact:

Elena Carrera
Diputacio 246
08007 Barcelona

Investment criteria

Investment size in €: 1M to 3.6M.
Phase: International expansion.

Sector: All, except property and financial.
Geographical area: International.
Instrument: Capital.

Coinvestment: Yes.

=\
)
V)

Tel. +34 93 445 76 44
ecarrera@rivaygarcia.es
www.rivaygarcia.es

Observations

Fund promoted by the Government of
Catalonia and managed by the Riva y Garcia
Financial Group.

Investors: La Caixa, Caixa de Catalunya-Inver-
cartera, SCH, Banc Sabadell, Catalana
Occident, COPCA, CIDEM and ICF Holding.

. ==
ol MNT EEEE

MAT GLOBAL
Company INDELOR RIMAX STAFF ON TIME SOLUTIONS EPHE GOMIO
Consumer Access and biometric Protective headgear . Online sale of hostel
Sector Lenses . ) ) Tourism )
electronics presence solutions and clothing accommodation
Website  www.indo.es www.rimax.net www.staffontime.net www.matgroup.com www.equity-point.com WWW.gomio.com
Investment (€) 1,232,000 3,545,000 90,000 3,600,000 3,000,000 334,000
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- Contact:
l N VE R E ADY Ignacio Fonts Cavestany 08028 Barcelona

Inveready First Capital Parc Cientific de Barcelona Tel. +34 93 447 30 63

Baldiri Reixac 4 ifonts@inveready.com
Torre | - 6a planta www.inveready.com

INVEREADY FIRST CAPITAL

Other Information Investment criteria Observations

Fund volume: €4-5 million. Investment size in €: 50,000 to 300,000. Inveready First wants to create an innovation

Legal identity: Venture Capital Stage (of partially-owned companies): bridge connecting Spanish ICT projects with

Company. Pre-Seed and Seed. the investor networks and accelerators of

Date established: July 10. Sector: ICT and Cleantech. Silicon Valley or other entrepreneurial clusters.

Team: 1 person. Geographical area: Spain.

Number of partially-owned Instrument: Capital.

companies: 0. Coinvestment: Yes.

Number of investments: O.
Number of disinvestments: O.

Partially-owned companies:
Fund at construction and opportunity analysis phase.

- Contact:
/lNVE R E ADY Roger Piqué Pijuan 08028 Barcelona
Parc Cientific de Barcelona Tel. +34 93 180 72 60
Seed Capital SCR SA Baldiri Reixac 4 info@inveready.com
Torre | - 6a planta www.inveready.com

INVEREADY SEED CAPITAL

Other Information Investment criteria Observations

Fund volume: €15.5 million. Investment size in €: 100,000 to 500,000. Inveready’s aim is to be the first professional
Legal identity: Venture Capital Stage (of partially-owned companies): Seed. investment partner for new, innovative,
Company. Sector: Biotechnology, ICT and Cleantech. technology-based companies with high
Date established: May 08. Geographical area: Spain. growth potential.

Team: 3 people. Instrument: Capital.

Number of partially-owned Coinvestment: Yes.

companies: 12.
Number of investments: 12.
Number of disinvestments: O.

Partially-owned companies:

Company

Bank X RA Y‘\ se ma @@
widree Sopmag R

ector edical Devices

Back to contents
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Contact:
n nve rn ova Robert Gili Tel. +34 93 238 72 30

Av. Diagonal, 399 rgili@altap.com

08008 Barcelona www.altapartners.es
INVERNOVA
Other Information Investment criteria Observations
Fund volume: €7.3 million. Size of investment in €: 500,000 to 1M. Invernova is managed by Alta Partners
Legal identity: Venture Capital Fund. Phase: Start-up and growth. Capital, a venture capital business manage-
Establishment date: 2003. Sector: Innovative businesses. ment company.
Team: 3. Geographical area: Catalonia. Invernova provides financial resources and
Number of partially-owned Instrument: Capital and share loan. industrial knowledge for providing support to
companies: 6. Coinversio: Yes. management teams in carrying on their
Number of investments: 7. business.

Number of disinvestments: 1.

Partially-owned companies:

TELEMEDICINECUNIC @ SOC D {D} DISCAP2

EUROPEAN TELEMEDICINE

Company CLINIC, S.L. SMART IMPRESSION, S.L. 1S0CO, S.A. DISCAPA, S.L.
"""""""""""""""""" Sector  Telemedicine  Corporate communicaton ~ Softwae  Toys
"""""""""""""""" Website  wwwiielemedicineclinic.com  www.smarfimpression.com  wwwisoco.com  www.discapacom
T investment (| 500000 600000 1141000 570000

I o Contact:

n verp}‘ m'e Elisabet Ribas / Daya Gresa Tel. +34 93 316 32 83

Capital Bisc per a pime Pedro i Pons, 6-8 inverpyme@inverpyme.es
08034 Barcelona www.inverpyme.es

INVERPYME

Other Information Investment criteria Observations

Fund volume: €12M. Investment size in €: 600,000 to 2M. The company was admitted to the Barcelona

Legal identity: Common System Phase: Expansion, MBO, Capital reorientation. Stock Exchange in 2001.

Venture Capital Company. Sector: High growth potential. Inverpyme is a member of ASCRI.

Date established: 1979. Geographical area: Spain.

Team: 4. Instrument: Capital / Share loan.

Number of partially-owned
companies: 7.

Number of investments: 25.
Number of disinvestments: 18.

Partially-owned companies:

. w

2 = s®LARIZA
7z 5 avanza(y, "BCN ﬁ' A . b
PARKING®: - Anrlnes e Sales

PARKING SERVICE

.............. Company  CSTELLpisgaL AVANEA ~ BONAIRLNES ' COMERCIALSA ~ ORGITAMAX | TROASERTC .0amax
Sector IR Outsoyroing Services/ Audiovisual Machinery for Ehotovqltaic
services Transport packaging products installations
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E Contact:
Marc Caus

Via Augusta 200, 6a planta Tel. +34 93 240 52 00
08021 Barcelona mcaus@landon.es
LANDON INVESTMENTS
Other Information Investment criteria Observations
Fund volume: n.a. Investment size in €: 12,000,000 to Venture Capital Company linked to a family
Legal identity: Simplified System Venture 25,000,000. group with a strong business culture.
Capital Company, PLC. Phase: Development.
Date established: 2002. Sector: All.
Team: 4. Geographical area: Spain.
Number of partially-owned companies: 4. Instrument: Capital or share loan.
Number of investments: 9. Coinvestment: Yes.

Number of disinvestments: 5.

Partially-owned companies:

=) Bellsold

Company SEDAL EVERIS BELLSOLA INFINIA
Audiovisual production and
Sector Components for taps Consultancy Frozen masses post-production
Website www.sedal.com WWW.everis.com www.bellsola.com www.infinia.es
Investment (%) n.a n.a n.a n.a

M ] U R A PRIVATE Contact:

EQUITY Lluis Segui / Juan Leach Tel. +34 93 272 34 40
Passeig de Gracia 79, pral. 1a info@miuraequity.com
08008 Barcelona Www.miuraequity.com

MIURA PRIVATE EQUITY

Other Information Investment criteria Observations

Fund volume: €100M. Investment size in €: From 6M to 15M + Miura Private Equity is a venture capital firm
Legal identity: Venture Capital coinvestment. focused on investment in companies with
Management Company. Stage (of partially-owned companies): Expan- solid business models, management teams
Date established: 2007. sion, consolidation and substitution. with a desire to lead and ambitious business
Team: 9. Sector: All except finance and property. plans.

Number of partially-owned Geographical area: Spain and Portugal.

companies: 3. Instrument: (MBO, MBI, Expansion and Build-up.

Number of investments: 4. Coinvestment: Yes.

Partially-owned companies:

2

GESCOBRC

NOAVISUAL Pro tecsa=,

Company

Back to contents
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""- - r Contact:
I:"u NEJEtI Marta Domene

Azalea, 1 Tel. +34 91 781 49 60
Parque Emp. Miniparc | contact.spain@najeti.com
28109 Alcobendas (Madrid) WWWw.najeti.com
NAJETI CAPITAL
Other Information Investment criteria Observations
Fund volume: €30 million. Investment volume: €4M to €8M. Najeti Capital operates in Europe and invests
Legal identity: VENTURE CAPITAL Phase: Growth and Expansion. in innovation projects. It focuses on the
COMPANY, PLC. Sector: Innovation, particularly biotechnology growth and expansion phases. Najeti Capital
Date established: 2002. and cleantech. offers its partially-owned companies financial,
Team: 10. Geographical area: Europe. management and business development
Number of partially-owned Instrument: Capital. assistance.

companies: 3. Coinvestment: Yes.

Partially-owned companies:
)

'|PA|.AU \ Grypo Sellér
SIHE '

Company PALAU PHARMA GRUPO SALLEN TECH
"""""""""""""""""" Sector  Biotechnology  Biotechnology ~ Electronic technology
"""""""""""""""" Webse  wwwonzoncom  wwwopalaupharmacom  wwwisallenelectronica.es
e p e it

NAUTA{DAPITAL

Daniel Sanchez Tel. +34 93 503 59 00

Av. Diagonal 593, 8e info@nautacapital.com
NAUTA CAPITAL 08014 Barcelona www.nhautacapital.com
Other Information Investment criteria Observations
Fund volume: Nauta Tech I: €15.2M, Nauta Tech II: Size of investment in €: From 500,000 to The Manager has set up 3 funds,
€50M, Nauta Tech Ill: €100M. 7M euros. two of which are fully invested.
Legal form: Venture capital company. Phase: Seed, start-up and expansion. The pillars of our value proposition
Date established: 2005. Sector: Technology-based businesses. are: knowledge of the sector, global
Team: 12. Geographical area: Global. scope of investment, co-investment
Number of partially-owned companies: NT [:3, Instrument: Capital or share loan. and high value contribution.

NTIE 11, NTHI: 2. Co-investment: Yes.
Number of investments: NT [:6, NTII: 11, NTIII: 2.
Number of disinvestments: NTI: 3.

Partially-owned companies:

abiauo Jitterbug, CARRIER [[8)

Company SOLUCIONES GRID, SL OUTBEES VENTA ONLINE, SL GREATCALL, INC. CARRIER IQ, INC.
T M sector L sorrers. [ E-commerce | Mo T Diagnostics
""""""""" Website | wwwabiquo.com | wwwgroupalaes | wwwgojiteroug.com | wwwcarrierigcom
ivestment (€ L 1000000 7 805035 55049065 4654139

pr——
privaLiax © agrgge Aotk

Company | PRIVALIAVENTA DIRECTA,SL.  seyit FLRTOMATIC FlZZBACK
T M sector L EEENN  Ccctonic voting [ Internet | Customer analysis software
""""""""" Websitc [RRRUUAVRIVSIRISSINNNN ~~ \www.Scytlcom  URAUSIHOMEICEOMENN ww.Fizzbackcom
Tvestment (€ L s 4000038  agesa0s T T 1496558
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Contact:

Sr. Abel Conill Tel. +34 93 851 00 99
Via Ausetania 13, 1a Edifici Ter info@onacapital.com
. 08560 Manlleu www.onacapital.com
ONA CAPITAL
Other Information Investment criteria Observations
Fund volume: €2 million. Investment size in €: +500,000. We invest in SMEs at the growth stage.
Legal identity: VENTURE CAPITAL Phase: Growth. We provide business know-how
COMPANY. Sector: Any, except property and financial. (knowledge, experience, contacts...)
Date established: 2006. Geographical area: Catalonia.
Team: 3. Instrument: Capital holdings.

Number of partially-owned companies: 7.
Number of investments: 7.

Partially-owned companies: % .L @
R { VAGASUN

Company ~ SUD ENERGIES RENOVABLES TCM ENGINY MANESUN SOLAR VAGASUN ENERGIA
"""""""""""""""""" Sector  Cleantechnology ~ Sustaneble mobilty ~~ PVsoarpant  PVsoarplant
"""""""""""""""" Webste  wwwsudes  wwwiomengnycom  na  na
.................... e . R

-3

Contact:
'eus! B Jordi Prats Tel. +34 977 30 03 13
Cami de Valls 81-87 jprats@reuscn.com
. 43204 Reus WWW.reuscn.com

REUS CAPITAL DE NEGOCIS

Other Information Investment criteria Observations

Fund volume: €6,000,000. Investment size in €: Up to 500,000. RCN is a venture capital company based in

Legal identity: Venture Capital Phase: Seed and start-up. Reus, set up in order to promote and develop

Company. Sector: All. SMEs.

Date established: 2003. Geographical area: Spain. Fund Shareholders: Business people from

Team: 3. Instrument: Capital. Reus and Redessa (Reus City Council).

Number of partially-owned Coinvestment: Yes.
companies: 5.

Partially-owned companies:

tauler %

laminating Teck

Back to contents
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SEPIDES

SEP Desary 00 Evgresarial

SEPIDES

Other Information

Fund volume: €105 million.
Legal identity: PLC.

Date established: 2002.
Team: 37.

Number of partially-owned
companies: 39.

Partially-owned companies:

Contact:

Faustino de Andrés
Veldzquez 134 bis
28006 Madrid

Tel. +34 91 396 14 94
sepides@sepides.es
www.sepides.es

Investment criteria

Investment size in €: From 2,000,000.
Phase: Start-up and expansion.

Sector: All, preference for innovation, environ-
mental and renewable sectors.

Geographical area: Spain.

Instrument: Capital and share loan.
Coinvestment: Yes.

Observations

SEPIDES has holdings in various venture
capital funds (Banesto-Enisa-Sepi Desarrollo,
Comval Emprende and CLM de Inversion
Empresarial in Castilla-La Mancha).
Preference for investments generating jobs
and areas in the process of converting SEPI
firms.

€DAB g

Audiovisual distribution and

INFUN Group
TECHNOLOGIES
Company GRUPO INFUN TOPOX-FOAM DISENO CODIGO DE BARRAS (DCB)
Manufacture of extruded
Sector Manufacture of cast parts for polystyrene sheets for Manufacture of products for

automobile sector

insulation

traceability and data capture

production

S[«CAPITAL

Sustainable Investments

S| CAPITAL R&S |

Other Information

Fund volume: €10.5 million.

Legal identity: Venture Capital Company.
Date established: Nov 2006.

Team: 5.

Number of partially-owned companies: 6.

Number of investments: 6.
Number of disinvestments: O.

Partially-owned companies:

Contact:

Eusebio Giell

Bori i Fontesta 1, 1r 4a
08021 Barcelona

Investment criteria

Investment size in €: 1 to 3M.

Phase: Development, construction and
operation.

Sector: Renewable energy.
Geographical area: International.
Instrument: Capital and debt.
Coinvestment: Yes.

Tel. +34 93 414 72 48
eg@sicapital.net
www.sicapital.net

Observations

Sl Capital R&S | is managed by S| Capital
Private Equity S.A., SGECR

Partners: Eusebio Guell, Sebastian Waldburg,
Michael Covington.

& =
“7YSOLYNOVA _ (ENERSTAR
ENERS AR -
SOLYNOVAS.L BERNAUASTATE  BIOALMENDRAL INVALLGREEN it AR SOLR ENERSTAR
: RENOVABLES S.L. S.L ENERGY S.A. VILLENA S.A.
Company S.A.
Development of . Development of Development of
. Development of 5MW biomass ) ) 3 50MW thermoe-
Sector photovoltaic solar biormass plant wind farms in thermoelectric solar lectric solar plant
plants Eastern Europe plants
Website  www.solynova.com n. a. n. a. n. a. www.enerstar.es n. a.
Investment (%) 7% 50% 58% 45% 17% 10%
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sicoop

Societat d'inversié cooperativa Pere Vidal Tel. +34 93 342 84 10
Gran Via de les Corts Catalanes 635 pvidal@icf.cat
08010 Barcelona www.sicoop.cat
SICOOP
Other Information Investment criteria Observations
Fund volume: €15.5 million. Investment size in €: 300,000 to 1.5M. Invests in cooperatives and worker-owned
Legal identity: Venture Capital Company. Phase: development. firms active in Catalonia.
Date established: 12/12/2008. Sectors: general.
Team: 3. Geographical area: Catalonia.
Number of partially-owned firms: 2. Instrument: Capital or share loan.
Number of investments: 2. Coinvestment: Yes.

Number of disinvestments: O.

Partially-owned companies:

Abacus ( suara

Cooperative COOPERATVN

Books and stationery
materials

4 Contact:
Albert Ferrer Tel. +34 93 445 76 44

S p innaker Diputacio 246 ben@rivaygarcia.es

anvesk 08007 Barcelona Www.rivaygarcia.es
SPINNAKER
Other Information Investment criteria Observations
Fund volume: €25 million. Investment size in €: 1M to 3.756M. Promoted by the Riva y Garcia Financial
Legal identity: Simplified System Venture Phase: Early stage until expansion. Group. Shareholders: European
Capital Company, PLC. Sector: Media and application technologies. Investment Fund, Institut Catala de
Date established: 2001. Geographical area: Europe. Finances, Telefénica, Catalana
Team: 3. Instrument: Capital. QOccidente, Ges Seguros, Nacional de
Number of partially-owned companies: 8. Coinvestment: Yes. Reaseguros, Inverseguros, other
Number of investments: 10. investors and Riva y Garcia.

Number of disinvestments: 2 (partial).

Partially-owned companies:

chtl [contenidos 'J
. S S B poDUlan tu Revistron B

SCYTL SECURE ELECTRONIC CONTENIDOS E INFORMACION INICIATIVAS RADIOFONICAS

Company VOTING DE SALUD Y DE TELEVISION
Sector SRS ST Vel Health sector publishing Audiovisual Video game development
software
Website www.scytl.com www.contenidosdesalud.es www.populartv.net Www.revistronic.com
Investment (€) 1,943,500 1,810,849 1,836,332 2,781,972
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SPUTNIK

Other Information

Fund volume: €4 million.
Legal identity: Ltd. co.

Date established: 2006.
Team: 5.

Number of partially-owned
companies: 3.

Number of investments: 3.
Number of disinvestments: 0.

Partially-owned companies:

Libros de Cabecera
E Ny Mioer] |ProsdeCabece
"""" FRALUCCA SERVICIOSDE
ADMINISTRACION DE LIBROS DE CABECERA, S.L.
Company SOCIEDADES, S.L.

SUMACAPITAL

private equity

SUMA CAPITAL

Other Information

Fund volume: €40 million.
Legal identity: Venture Capital
Management Company.

Date established: 2006.
Team: 6.

Partially-owned companies:

Contact:

Francisco Lopez

Rambla de Catalunya 53, atic
08007 Barcelona

Investment criteria

Investment size in €: 100,000 to 500,000.
Phase: open.

Sector: open.

Geographical area: Spain.

Instrument: Capital and share loan.
Coinvestment: Yes.

Contact:

David Arroyo / Pablo de Muller
Av. Diagonal 464

08006 Barcelona

Investment criteria

Investment size: between €4M-€10M.
Phase: Expansion, buyouts.

Sector: All, except property and financial.
Geographical area: Spain.

Instrument: Capital Coinvestment: Yes.

Tel. +34 93 467 10 20
Tel. 609 13 49 08
flopez@fralucca.com

Observations

Sputnik is an investment vehicle for business
projects to which we can contribute not only
financial resources but also professional
experience and capacity to relate to
shareholders.

Tel. +34 93 368 02 03
suma@sumacapital.es
www.sumacapital.es

Observations
Finance for growth projects / succession in
SMEs (EBITDA > €2 million).

Distance learning for big
companies

parkare Jauinginaea
Company PARKARE AUDINGINTRAESA
Civil engineering, environ-
Sector  Car park control systems ment and urban
development
Website www.parkaregroup.com www.audingintraesa.com
Investment (€) 3 million 8 million

nnnnnnnnnnnnnnnnnnnnnnnn
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uninvesT

UNINVEST

Other Information

Fund volume: €18.5 million.
Legal identity: Venture Capital
Management Company.

Date established: 2006.

Contact:

Edificio Cactus Campus Sur,
15782 Santiago de Compostel-la
Tel. +34 981 54 70 44

Investment criteria
Investment size in €: Up to 1,000,000.
Phase: Seed and start-up.

Sector: Newly/recently established science or

technology-based firms emerging from a

info@uninvest.es
www.uninvest.es

Parque Cientifico de Madrid
Santiago Grisolia, 2

28760 Tres Cantos (Madrid)
Tel. +34 91 807 07 57

Observations

We transform the results of research into
profitable companies. Uninvest has the
support of 20 universities (Spain and Portugal)
and the CSIC.

Team: 5.

Number of partially-owned
companies: 7.

Number of investments: 7.

university environment or research and
innovation centres.

Geographical area: Spain and Portugal.
Instrument: Capital.

Coinvestment: Yes.

7 .
% H Visiometrics /7—\ 2

S ] FRﬁ —-@—- ADVANC =L
= m biotech

Partially-owned companies:

X Genmedica

Theropeutics

Company BIOCONTROL ERA BIOTECH GENMEDICA VISIOMETRICS ADVANCELL
] Tools to improve : . . :
Sector Biotechnology bioproductivity Biotechnology Medical equipment Biotechnology
\Website - www.biocontroltech.com  www.erabiotech.com  www.genmedica.com www.visiometrics.es www.advancell.net
Investment (%) n. a. n. a. n. a. n. a. n. a.

Ventu rCap

VENTURCAP

Contact:

Pere Sitja

Av. Diagonal 429
08036 Barcelona

Tel. +34 93 467 80 80
pere.sitia@gvcgaesco.es
www.venturcap.es

Investment criteria

Investment size in €: 250,000 to 1,000,000.
Phase: Initial/development.

Sector: Al.

Geographical area: Spain/Catalonia.
Instrument: Capital/Loan.

Coinvestment: Yes.

Other Information

Fund volume: €3.5 million.

Legal identity: PLC.

Date established: 14 September 2000.
Team: 2.

Number of partially-owned companies: 5.
Number of investments: 6.

Number of disinvestments: 1.

Partially-owned companies:

\it',f:.*..,n.s

diveinnh 1A T ¥Genmedka -’ bt[w
G000 NMSscuUbASIOre nnssative nasprer Theropeutics .
Company ~ BCN NET TRANSLATIONS 116 INTRADE SL INOITULOS, SL GENMEDICA DIANA MEDIA GROUP SL
E-commerce in products for Small electrical
Sector Translations diving, cycling, trekking, Biotech Advertising

appliances

winter sports and tennis
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WEB CAPITAL

Other Information

Fund volume: €3 million.

Legal identity: Venture Capital Company,
PLC.

Date established: 2001.

Team: 3.

Number of partially-owned companies: 1.
Number of investments: 9.

Number of disinvestments: 8.

Partially-owned companies:

Contact:

Mario Bonet
Diputacio 246
08007 Barcelona

Investment criteria

Investment size in €: Up to 500,000.

Phase: Seed and start-up.

Sector: Technology-based companies.

Geographical area: Spain.
Instrument: Capital.
Coinvestment: Yes.

RevisTronC

ysios.

capital
partners

Tel. +34 93 445 76 44
ben@rivaygarcia.es
www.rivaygarcia.es

Observations
Promoted by the Riva y Garcia Financial
Group.

Contact:

Barcelona Science Park
Baldiri i Reixac 10
08028 Barcelona

YSIOS CAPITAL PARTNERS

Other Information

Fund volume: €70 million.
Legal identity: Venture Capital
Management Company, PLC.
Date established: 2008.
Team: 9.

Number of partially-owned
companies: 4.

Number of investments: 4.
Number of disinvestments: 0.

Partially-owned companies:

Investment criteria
Investment size: €1 to €7M.

Stage (of partially-owned companies): Early

stage.
Sector: Biotech/Medtech.

Geographical area: Spain 70% / 30% international.

Instrument: FCR.
Coinvestment: Yes.

o —

CELLERIX

" MEE

-

I'.Nl)()! 'l NS

Tel. +34 93 517 3545
ysios@ysioscapital.com
www.ysioscapital.com

Observations

Specialised investment team made up of
partners and managers from the scientific
sphere and/or with experience in the
biotech/pharmaceutical sector and based
on finance/deals.

Company CELLERIX ENDOSENSE
Sector Madrid, Biotech Geneva, Medical Devices
Website www.cellerix.com www.endosense.com
Investment (%) n. a. n. a.

Carooz i BioVex
CARDOZ BIOVEX
Stockholm, Pharmaceutical Boston, Biotech
n. a. www.biovex.com
n. a. n. a.

-
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Contact:

Alex d’Espona
Venecuela 103, 1r pis
08019 Barcelona

BANC

Tel. 902 930 518
aespona@bancat.com
www.bancat.com

BANC

Observations

First network of private investors in the
country. To access the investors’ fund,
companies must provide a business plan,
including an investment proposal.

Other Information Investment criteria

Average investment €: 200,000.

Phase: Initial stages, first growth.

Sector: All.

Services: Consultancy. Training for investors and
entrepreneurs. Intranet matching. Negotiation

process advice and monitoring.

Number of investors: 100.
Investment capacity: €20.3 million.
Projects managed 2009: 58.

Date established: 2001.

Team: 3.

Operations completed: 16.
Operations in progress: 3.

Some completed operations:

SAMCLA

INGAYTRIA OF SISTEMIS
WERANTACS | (O

gjgpoon

s o

Company  DESARROLLOS DENTALES D+3 SSCP SUCSPOON
"""""""""""""""""" Sector  Healthee ~ Industil  Food  Engneeing
""""""""""""""""""" Web  wwwDplusdes  wwwSSCPes  wwwSucspooncom wwwSamclcom
.................... e . "

Contact:

Antoni Sala
Diputacio 238, 4t 12a
08007 Barcelona

BUSINESS ANGELS

Tel. +34 93 270 16 91
a.sala@bcnba.com
bcnba.com

BCN BA

Other Information Investment criteria Observations

Number of investors: 37.

Investment capacity: More than 5 million
euros.

Projects managed 2009: 96.

Date established: December 2003.
Team: 2.

Operations completed: 7.

Investment mobilised: 4.5 million euros.

Average investment €: 300,000.

Phase: Initial phases, growth.

Sector: All except Biotech.

Services: Opportunity analysis and selection.

Investment and Family Office forums: 53 had

been held to 31 December 2009. Negotiation
and due diligence. Monitoring partially-owned
companies. Investment readiness. Training for

BCN BA was set up in 2003, when a
group of investors taking part in a CIDEM
training course for investors decided to
get together in a network to identify new
investment opportunities and to receive
the professional support of a team
dedicated exclusively to negotiating with
businesses.

Operations in progress: 3. investors.

Some completed operations:

o ]
impact o

< Bird Raptor Intemacional

Bird Sirlbe Arabdence Sypsvnes

S ——as OUIMERN

Company || IMPACTMEDIA  THEQUIMERAPROJECT SURFSTOCKER  BIRD RAPTOR INTERNACIONAL
"""""""""""""""""" Secior  Advertising space management  Electric vehicles  E-commerce  Robofics
""""""""""""""""""" Web  wwwimpactmediaes na  wwwoulliccom  wwwbidaptorcom
T vestment (| 475000  es000 sso000 580000
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EIX

Technowva

EIX TECHNOVA

Other Information

Number of investors: 20.
Investment capacity:

Projects presented: 15.

Date established: September 2009.
Team: 3.

Operations in progress: 4.

Operations completed:

ESADE|BAN

BUSINESS
ANGELS
NETWORK

ESADE BAN

Other Information

Number of investors: 70.
Investment capacity: n.a.

Projects managed 2009: 42.

Date established: 2005.

Team: 2.

Operations completed: 5.
Investment mobilised: €2,625,000.
Operations in progress: 4.

Operations completed:

((= contratos

Contact:

Investment criteria

Investment range €: 0 at €400,000.
Phase: Early and seed capital.

Sector: ICT.

Services: Deal flow for technology-based
projects. Filtering, advice and guidance to
entrepreneurs for presenting themselves to
investors, guidance during negotiations.

Contact:

08034 Barcelona

Investment criteria

Investment range €: From €100,000.

Phase: Initial stages, first growth.

Sector: All.

Services: Training for investors, Business
Angels’ School, Investment Forums in Barcelo-
na. Talks with professionals from the sector.

& 5. 'Comainers

Cristina C. de Sobregrau
Sant Joan de la Salle 42
08022 Barcelona

Fernando Zallo, Marta Campillo
Avinguda de Pedralbes 60-62

Tel. +34 93 290 24 96
eix@technovabarcelona.org
www.technovabarelona.org

Observations

An online platform is available to comple-
ment face-to-face meetings and facilitate
the connection between entrepreneurs and
investors and access to international
capital.

www.salle.url.edu/eixtechnova/

Tel. 902 42 00 20

marta.campillo@esade.edu
www.esadeban.com

Observations

ESADE BAN is a network of private investors
promoted by the ESADE Alumni Entrepre-
neurs and Investors Club whose aim is to
boost entrepreneurial and investment activity
in Spain. To do this, it plans to grow the
financial fabric of this country by recruiting,
educating and coordinating what we want to
become the largest network of private
investors (business angels) in the country for
number of operations.

fernando.zallo@alumni.esade.edu

Company
Sector New
Web — www.e

-
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4IESE

Busmess School

rwdad ©

Red de
Inversores Privados
y Family Offices

Contact:

Avinguda Pearson 21
08034 Barcelona

Tel. +34 93 253 42 00

Camino del Cerro del Aguila 3 businessangels@iese.edu
(Ctra. de Castilla, km 5, 180)
28023 Madrid

Tel. +34 93 253 42 00

www.iese.edu/businessangels

IESE XARXA D’INVERSORS PRIVATS

Other Information
Number of investors: 100.

Investment capacity: €10,125,000.

Date established: 2003.
Team: 3.
Operations completed: 31.

Investment mobilised: €9.5 million.

oinooreen

Operations completed:

Investment criteria

Average investment €: 200,000.

Phase: Initial and growth phases.

Services: Investment forums in Barcelona and
Madrid Coaching entrepreneurs. Training for
investors. Coinvestment mechanisms.

Observations

Network open to entrepreneurs and investors
outside |ESE.

No investment commitment.

No commission for success.

Annual investor affiliation fee.

Free for entrepreneurs.

@uiTes!

Sector

Electric mobility
solutions

Network of online
communities in Spain and
Latin America specialising

in music/entertainment music industry.

Personalised music on
the Internet. Promotion
and sales medium for the

Development and
sales of business
intelligence software
aimed at the middle
market

Social network with
content in the form of
online challenges and

competitions

KEIRETSLR

FORUM

Contact:

KEIRETSU FORUM BARCELONA

Other Information

Number of investors: 94.
Investment capacity: €10 million.
Projects presented: 90.

Date established: 1 October 2007.

Team: 4.

Investment criteria

Average investment €: 500,000.

Phase: Growth.

Sector: All.

Services: Bimonthly investor forums.
International network: Possibility of attending
forums and events in the US, China, France and
the United Kingdom. Investment opportunity

Xavier Casares
Santal6 15, 7r
08021 Barcelona

Tel. 609 233 803
barcelona@keiretsuforum.com
www.keiretsuforum.es

Observations

Keiretsu Forum is the biggest network of
private investors in the United States in terms
of volume of members, bases and operations.
It now has 18 bases throughout the world,
including Spain, the United States, China,
France and the United Kingdom.

Keiretsu’s members pay an annual fee.

analysis.
Operations completed:
Jreay o ——] X
& [f/ 3DVista ~  MutrEv™ = agroterae nivaria{ U verbia [JgTeambox
“ Virteat S Tachrcingy
Company 3DVISTA MULTIFEV AGROTERRA NIVARIA VERBIO TEAMBOX ARGOS TRT
Sector 3D technology Health care Internet Software Speech technology Onrlinr;engg;j?ct Online software

| Generalitat de Catalunya
) Government of Catalonia

ACC10 |
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SeedROCket ?:::_m Contact:

Marta Sanchez Tel. +34 93 401 96 87
Llacuna 162 info@seedrocketcom
08018 Barcelona www.seedrocket.com
SEEDROCKET ANGELS
Other Information Investment criteria Observations
Number of investors: 26. Average investment €: from 20,000 to 300,000. SeedRocket Angels is a network of Business
Investment capacity: €2.5M a year. Phase: Seed. Angels committed to innovative projects
Projects presented: 92. Sector: ICT. based on new technologies with high growth
Date established: February 2010. Services: Training and advice for entrepreneurs potential. Many of the investors in the network
Team: 3. and Business Angels. are also entrepreneurs, recognised by the

business community in the sector.

Operations completed:

-
()
J

OFFef umn “uvinum (9”935?'” wiTeambox  monazen

T

Company OFFERUM UVINUM
"""""""""""""""""" Sector T  er et et er
""""""""""""""""""" Web  wwwofferumcom  www.vinumcom  wwwongestcom  www.teambox.com  www.monazen.com
T hvestment (6 500000 300000 205000 150000 150000
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ACC10
Tel. 934 767 200

www.acc10.cat

ENTERPRISE ASSESMENT SERVICE
info@acc10.cat

902 62 77 88

With the collaboration of:

Deloitte.

Connecting to the business knowledge

www.anella.cat

@ I’'Anella

L’empresa en xarxa




