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LIFE LENGTH SL

Life Length is the leading company in the field of
telomere diagnostics and analyses worldwide. During
the past two years, we have carried out major clinical
studies for improved cancer diagnosis and prognosis.
Now we plan to launch these services to improve

patient care quality.

NI/

£2.19m 08/07/2019 1139 —

Total Raised Last Raise / In]estori \

MUROEXE INDUSTRIES S.L.

Recently named as one of EU Fastest Growing
Companies by FT, Madrid-based Muroexe designs
footwear products combining elegant designs with
sports shoe performance. During its first 5 years of
activity, Muroexe has sold over 230,000 pairs and is
currently preparing to accelerate international growth.

NI/

£1.17m 09/07/2019 1165 ‘—

Total Raised Last Raise / Invrstors\ \

Crowdcube

Crowdcube is the world's leading investment
crowdfunding platform. We enable anyone to invest
alongside professional investors in start-up, early
stage and growth businesses.

£13.52m
Total Raised

NI7r

18/07/2016 4074 —

Last Raise / ITestoT \

¢Blanqueo de capitales?

¢Gestion de cap table? ;Updates? ;Qué pasa si fallece un inversor?

¢Derechos de adquisicién preferente?

¢Inversores extranjeros?

etc...

Monzo Bank Limited

Monzo (previously trading as Mondo) - a bank as smart
as your phone. Built for your smartphone, this is
banking like never before. One that updates your
balance instantly, gives intelligent notifications, and is

NI/ r

£24.19m 16/09/2019 47677 i

Total Raised Last Raise / lnvrs(ors\ \




Primeras conclusiones

De “buscador de inversores” a “facilitador de inversiones”

¢Producto financiero de elevado riesgo — Inversion en recursos legales y de cumplimiento normativo

¢Los retos?
1. Facilitar y agilizar el proceso de financiacion
2. Crear una proceso de inversion transparente, sencillo y fiable

— Equity Crowdfunding 2.0



Equity crowdfunding;2.0 “ ,

Estructuracion, governance y due diligence
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Inversion directa, indirecta y combinada
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Inversion directa e indirecta en Espaiia

DIRECTA

m Directa estandar

El inversor es el propietario legal de las
participaciones

Derechos politicos y econémicos

Voz y voto segun % ostentado

m Sindicada

Propietario legal de las participaciones
Derechos econdmicos

Un representante legal ostenta los
derechos econémicos

Pacto de Sindicacién entre los inversores

INDIRECTA

Sociedad Vehiculo

Una SL intermedia representa al grupo de
inversores

Los inversores invierten en el vehiculo (via
deuda o ampliacion de capital)

= Cuentas en Participacion

Un Unico representante legal de las
participaciones (p.fisica o p.juridica)
Contrato privado entre representante y
beneficiarios de las participaciones

Los inversores NO son accionistas



El Nominee de Crowdcube
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Distribucién de actualizaciones y comunicaciones para los inversores

Registro actualizado de la ampliacién de capital: archivo de
transferencias y actualizacion de los datos de los inversores

Coordinacion y administracion de acciones corporativas de manera
100% online (ej. gestion del voto)

Obtenci6n de las autorizaciones necesarias por parte de los
inversores

Ejecucion de sucesivas rondas de pre-emption, vinculadas a los
derechos de asuncion preferente de los inversores




Inversion directa e indirecta en Espana + Nominee
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Inversores extranjeros: El problema del NIE en Espaiia

“El ciudadano extranjero que pretende adquirir participaciones/acciones de una compafiia espafiola debe
obtener un Numero de Identificacion de Extranjero (NIE) con caracter previo a la adquisicion”. ICEX, Invest in
Spain

Ciudadano extranjero que compra participaciones / acciones de una compaiiia
espafiola

=N N-H-N=

Solucién en Crowdcube: Nominee
- Sociedad extranjera (Crowdcube Nominees Ltd.)
- CIF espaiiol (N8267274B)y licencia para operar en la UE
- Licencia de dinero (Client Money Account)




Conclusiones

éInversion directa o indirecta? No existe la formula perfecta, pero las empresas cuentan ahora con mas
opciones que nunca y hoy es posible incorporar en el capital a inversores de perfil retail, Business
Angels y Venture Capital en una misma emision de participaciones.

El vehiculo espafiol (SL) facilita la gestion de la companiia o governance, pero seguimos necesitando una
figura juridica espaiola que ofrezca transparencia fiscal y que esté gestionada por un intermediario
regulado y no por un inversor no profesional.

Crowdcube Nominees es transparente a nivel fiscal para residentes en UK (empresas de UK) y esta
gestionada por un intermediario regulado. Ademas, permite la entrada de cientos o miles de inversores

extranjeros en compafiias espafiolas sin la necesidad de emitir NIEs.

Guia Nominee | Guia Fiscal



https://drive.google.com/file/d/1jY7quZVs_KNU1SsDKS0In1UC2an_woLQ/view
https://drive.google.com/file/d/16g4D3LsHfYeVcoT-Md32uc80FkTbyqaN/view?usp=sharing

Post funding



¢Qué pasa después de financiarte en Crowdcube?

La gestion de accionistas es uno de los grandes desafios de las startups y pymes privadas espafiolas.

De media, los fundadores invierten mas del 30% de su tiempo en tareas administrativas y societarias. Este % se puede
multiplicar a la hora de preparar ampliaciones de capital o eventos societarios (derechos de adquisicion preferente,
actualizacion de libro de socios, compraventas internas (secondaries), Votaciones, etc.

Las plataformas de equity crowdfunding como Crowdcube invierten en tecnologia y procesos con el objetivo de mejorar la vida

de los emprendedores e inversores durante el ciclo de vida privada.

Conseguir capital

=
Gestion del captable

Comunicacoién y reporting

/
b
crowdeube Club @ Certificados y fiscalidad

Transferencia de acciones
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Gestion de inversores: Fundadores

Investment Opportunities Investing Raising About Us a

crowdcube

Performance Updates Discussions Investors Followers Marketing Tools Document Requests View Pitch

Your investor demographics

If you are running advertising campaigns for your raise, build more targeted audiences by using this anonymised demographic data of your investors.
Please note that age information is recorded at the point of investment to preserve accuracy.

Age breakdown
W18-30 9% Male
31-40 Female
41-50 Prefer not to say
51-60
Gender
=5 61-70 breakdown
25% W7+
1% 88%
2%
Download CSV Email Investors
Username %+ Name + Joined + Investment < InvestmentDate + Country s
Spain
Ireland
Spain
Spain
Spain

<

Investment Opportunities Investing Raising AboutUs a

IMPORTANT: Crowdcube does not review Discussions unless flagged to us and they are not part of the approved campaign.

130
A%
‘minutes

(e

Wave © {3 Updates

Big Update “
Manuel De La Esperanza 3 months ago

Hello everyone, On t

ors. In your case, it's all ha

Crowa

GeoDB (Wave partner) Crowdfunding campaign (PRIVATE INVITE) 0
[@® ManuelDe LaEsperanza 5 months ago

Wave update .
(@ ManuelDe La Esperanza 1 yearago

o Campaign closes TOMORROW! °
()

Manuel De La Esperanza 1 yearago

60% funded, 800.000+ pounds, 570+ investors and 800+ followers. Let's have a great las

AHUGE thank you to all our investors.... s
[ ManuetDe Lasperanza 1 yearago

eliver the best location tool




Gestion de portfolio: Inversores

Investment Opportunities Investing Raising About Us EIS
P
Coconut
Portfolio

£9,000,000.00 £500,000.00 £1,857,450.00 371%

valuation target raised funded

£1 5'.357'00 o 3 56 . 6 . w all transactions Total invested: £500.00 Download Share Ce
Total invested Live investments Funded companies Following
More info Vv
Live investments
EIS EIs
Chip ? gohenry
£1,000,000.00 £2,250,270.00 225% £500,000.00 £1,492,605.00 298%
: 10 days left . Lastday
target raised funded target raised funded
Total invested: £500.00 Total invested: £501.00
= USA
Moreinfo v More info v Thread

£69,120,541.00 £500,000.00 £2,025,340.00 405%

valuation target raised funded

Total invested: £10.00 Download Share Certificate

Moreinfo v

EIS

Chip

£15,400,000.00 £1,000,000.00 £3,804,080.00 380%
valuation target raised funded

Date invested:
23/11/2018

Total invested: £500.00 Download Share Certificate

Updates viewall
Join the UK's largest ever crowdfund

23rd Nov | Replies: 12

Amount invested:
£500.0(

Discussions viewall
EIS certificates

22nd Jul | Replies: 2

Lessinfo A

GoHenry Ltd

£58,089,908.00 £50,000.00 £6,000,000.00 300%
valuation target raised funded

Total invested: £1,002.00 Download Share Certificate

More info v




Gestion del portfolio (uso interno)

cube Pepe Borrell Segura  Logout
Companies
Investors Companies
Initiate Events
DrsftEvents Companies under management Security holders under management Securities under management Value of securities Pending transfers
Rejected Events
Pending Approvals Company - Security holders Securities under management Value of securities Pending transfers
Ve 141 Fifth Limited (LetsBab) 139 178863
Completed Events 2 Degrees Ltd 223 280120
Data Import
20/20 GeneSystems Inc. 714 72492
Reports
addvantage USA Ltd 315 338220
Anspach and Hobday Ltd 525 1310347
Aviation and Tech Capital Limited 271 13461
BABB GROUP LTD 1231 2704860
BOM MEDICAL LIMITED 1122 972999
Belambe, S.L. (Finanbest Inversiones Inteligentes A.V. SA) 252 1669821
Belluscura pic 200 450391
Blok London Ltd 565 767067
Bloomboxclub Limited 192 37670
Boom Spin Ltd 315 69032
Buymeonce Limited 468 165992
Buymie Technologles Limited 256 202412
Cheeky Chompers Limited 276 1352472
Coconut Platform Ltd 1984 70419990
Coinmode Limited 273 261306
Dash Labs Inc 106 2833

Denim.LA. Inc 502 341056




Gestion de inversores por empresa (interno)

cube Pepe Borrell Segura  Logout

Companies

Investors Wave App S.L.

Initiate Events

Draft Events Register ~ Events  Transfers

Rejected Events

e Poeroas I = Unique security holders Securities under management Value of securities Latest security price Rounds in total Pending Transfers

Live Events

Completed Events. Search Reset Filter by Round: - nofilter - - £

Data Import

Rorts User ID First name Last name Emall Securitles owned Securities type Round Pending transfers
155322 80 Ordinary Shares Wave 21/11/2016 0
287680 318 Ordinary Shares Wave 21/11/2016 0
84064 1193 Ordinary Shares Wave 21/11/2016 0
279568 80 Ordinary Shares Wave 21/11/2016 0
277549 795 Ordinary Shares Wave 21/11/2016 0
121946 3976 Ordinary Shares Wave 21/11/2016 0
39219 159 Ordinary Shares Wave 21/11/2016 0
5529 398 Ordinary Shares Wave 21/11/2016 0
267346 795 Ordinary Shares Wave 21/11/2016 0
277780 795 Ordinary Shares Wave 21/11/2016 0




:Como funciona una votacion a través de Crowdcube?

Companies

Investors

Initiate Events

Draft Events

Rejected Events

Pending Approvals

Live Events

Completed Events

Data Import

Reports

Wave App S.L.

Register

Events  Transfers

New Event

Security Holder Vote

Completed Events

Company

Wave App
SL

Wave App
SL

Wave App
SL

Wave App
SL

Wave App
SL

Wave App
sL

Wave App
SL

Wave App
SL

Wave App
SL

Event type

Security Transfer

Security Transfer

Security Transfer

Security Transfer

Data Import

Data Import

Data Import

Data Import

Security Price
GChange

Status

Approved

Approved

Approved

Approved

Approved

Approved

Approved

Approved

Approved

Documents

Owner

Pepe Borrell Segura  Logout

Reviewer

Date
submitted




Gestion de eventos societarios: Votaciones, cambios directores, etc.

Para cada evento societario, Crowdcube envia un comunicado a todos los inversores mediante e-mail con las cuestiones a votar.

Crowdcube funciona con un sistema democratico de votacion y votara en la Junta de socios segun el resultado obtenido.

» Do you approve the company capital increase?

ala crowdcube

Investment

I Yes 83.62%
I No 16.38%
have issued @new vote
» Do you approve the current Executive Director reelection?
- Pepe’ I Yes 91.78%
There is an important update about your investment in Santamania which requires your vote. I =t
For more information and to vote please click below... \ \ l /
T —~  Desde que comenzamos a usar la herramienta online,
~  Crowdcube Nominees Ltd. ha votado siempre a favor de las
Kind Regards, 4 . . . .
y; \\ propuestas de los accionistas mayoritarios.
/




Investment Opportunities Investing Raising About Us 9
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your friends by

Derechos de

adquisicion a m
Wave App S.L.

Preferente

Invest

EXAMPLE TEXT £789000 £100,000,000 30

Raised Pre-money valuation Days left

En la practica:

Disclaimer

This is a private pre-emption pitch open to the company's existing investors only and is therefore not approved as a financial promotion. As

Crowdcube has not carried out any due diligence on this pitch, the Due Diligence Charter does not apply. Investors should carry out their own due

diligence and take professional advice where necessary. Investors who choose to participate in this funding round should read all available
before investing, of this risks to your capital.

Los inversores reciben una

notificacién con acceso a un
enlace, mediante el cual
pueden ejercer sus derechos
de adquisicién preferente 'y
mantener su % de capital en

la compafiia.

Crowdcube gestiona la

captura de fondos.

Tiempo: 15 dias

Further information

EXAMPLE TEXT

In this pre-emption round you're entitled to 125 shares to
maintain your stake in Wave App S.L.. You are entitled to
subscribe for more but this is not guaranteed.

Number of shares

You currently own 50 shares*

The 275 shares over your allocation cannot be guaranteed. These
be confirmed via email when the pre-emption round closes.

Share price £3.45

Total £1380,00

This pre-emption round explained

Under the terms of this offer of securities, each eligible investor
can subscribe for as many of the available shares as they wish.
Each eligible investor is guaranteed their pro-rata entitlement
(calculated by reference to their existing holding). If not all of
the securities are taken up, any shortfall will be divided
between eligible investors that oversubscribed (i.e. asked for
more than their entitlement) in proportion to their respective
holdings. You can therefore subscribe for any number of shares,
but you are only guaranteed your pro-rata entitlement.




Due Diligence



Due Diligence: Introduccion

¢Hace Crowdcube la misma Due Diligence que un Venture Capital?

NO. No somos un fondo de inversion, sino un mercado de inversién en empresas privadas.
Nuestra mision es la de contrastar y verificar todas las promociones financieras de la plataforma.

La DD de Crowdcube garantiza que todas las empresas de la plataforma ofrezcan informacion
contrastada y no engafosa (“fair, clear and not misleading”)

Ademas, se estructuran las operaciones (directa, indirecta o combinada) con el objetivo de asegurar
los derechos de los inversores y facilitar el governance de la compaiiia.



Due Diligence pre lanzamiento

3
Validacion
informacion

1
Identificacion

p
Confirmacion

Inversién Pre
comprometida

Fundadores presentada

(fact-check)

Identidad Claroy no engafioso
Track record previo Term-sheets Datos de mercado
Impagos Pacto de socios Etapa del producto
Dedicacién Fondos disponibles Patentes y marcas
Experiencia y formacion Deudas



Durante la ronda de financiacion Después de la financiacion

Term-sheet:

Control de . e x
Revision para

inversores

nueva
informacion

Resumen condiciones

Supervision foro Valoracién, Precio Part.
Supervision updates Relacion detallada deudas
Preguntas de inversores Capital cedido (Cap Table)
Canal de quejas Documentos finales:
Pacto socios
Estatutos



28 Invest now
days left
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wave
Hr Unfollow £584,850 186 £500,000 2.41% £23,635,587 25.000+ verificaciones o
Raised Investors Target Equity Pre-money valuation en 2018
Wave is an app that allows its ;1_n_'1|ﬁ|z;n_u_s;r; t_¢ locate their contacts in real time on a private 1 NTo_re_ t_h;n_ 1_ 1_n;IﬁI5r; Js;;snln over|15_0_c_o:n;tr_i;s_
map, The company has surpassed its KPI targets over the last 18 months and it's continuing e Backed by over 550 investors, lexperienced Rn'gél's and
to dominate the live location market. After a successful raise in 2016, Wave is now opening a vwes 0022 T TmmmmmmmmTTTT

new chance to invest alongside experienced local angels and 2 international VC's.

0 , @ f & Companies House Js:ar_s _______________________

Integridad

Diligencia Transparencia




Conclusiones

Plataformas de equity crowdfunding como facilitadores de inversion
Inversion directa, indirecta y combinada

Co-inversion con inversores institucionales

Solcuidn al problema del NIE

Informacién contrastada

Guia Nominee | Guia Fiscal



https://drive.google.com/file/d/1jY7quZVs_KNU1SsDKS0In1UC2an_woLQ/view
https://drive.google.com/file/d/16g4D3LsHfYeVcoT-Md32uc80FkTbyqaN/view?usp=sharing

iGracias!

pepe@crowdcube.com
oriol@crowdcube.com

Q&A
g




