An Exclusive Report Specially Prepared for The Generalitat de Catalunya

2014

~ CATALONIA IN
- WORLD COMPETITIVENESS

m Generalitat 5% o
\l)} de Catalunya TIVD | (v oo

RFAL WORI D RFAL | FARNING



October 2014

CATALONIA INWORLD COMPETITIVENESS 2014

Copyright © 2014 by IMD:
Institute for Management Development, Lausanne, Switzerland

For further information, please contact the
IMD World Competitiveness Center at:

IMD

23, Ch. de Bellerive

P.O.Box 915

CH-1001 Lausanne

Switzerland

Tel : +41 21 618 0251
Fax: +41 21618 0204
e-mail : wccinfo@imd.org
Internet:www.imd.org/wcc
eShop: www.wcceshop.org

The IMD World Competitiveness Center team:

At IMD

At KAESCO
Consulting

In Catalonia:

ULLED

Generalitat
de Catalunya

Generalitat
de Catalunya
—-ACCIO

Professor Arturo Bris
Anne-France Borgeaud Pierazzi
Madeleine Hediger

Carin Grydbeck

William Milner

Catherine Jobin

Luchia Mallet

José Caballero

Director of IMD World Competitiveness Center
Senior Economist & Head of WCC Operations

Data Research and Online Services Specialist
Projects, Marketing and Press Coordinator
Information Researcher

Order and Sales administrator

Programs and Client Relationship Associate Manager
Research Fellow

With the collaboration of Professor Stéphane Garelli, Founder of IMD World Competitiveness Center;
IMD’s Information Center;and IMD’s Information Systems Department.

Jean-Frangois Kaeser

Ricard Castellet
Josep Maria Puig

Narcis Mir Soler
Manuela Redondo Avilés
Carme Pérez Torrecillas
Alvaro Hernandez Vallejo
Vanessa Carmona Toledo

Joan Romero i Circuns
Sandra Jiménez i Arteaga

Consultant
President

Cap del Gabinet Tecnic

Cap del Servei d’Analisi, Estudis i Prospectiva

Responsable de la base de dades d’'empreses comercials (del mateix Servei)
Teécnic del Servei d’Analisi, Estudis i Prospectiva

Teécnica del Servei d’Analisi, Estudis i Prospectiva

Secretari Executiu ¢ ACCIO
Gerent de Planificacié Estratégica i Control. Secretaria Executiva ACCIO

We also have the privilege of collaborating with a unique network of Partner Institutes, and other organizations, which guarantees
the relevance of the data gathered.



CATALONIA IN
WORLD COMPETITIVENESS

2014

DQQ
IMD WORLD
IM) VW' COMPETITIVENESS
4 CENTER

RRRRRRRRRRRRRRRRRRRRR



2

CATALONIA IN WORLD COMPETITIVENESS 2014



PREFACE

ANALYSIS OF CATALONIA IN WORLD COMPETITIVENESS

Professor Arturo Bris

Director IMD World Competitiveness Center

The IMD World Competitiveness
Center is pleased to present the
analysis of the competitiveness of
Catalonia. Within the context of our 2014
World Competitiveness Yearbook, the current
report will compare the performance of the
Catalan economy with the 60 economies of our
sample.

The objective of our study is to assess to what
extent Catalonia — as a standalone economy
— manages the totality of its competencies
to achieve long-term
prosperity. Ultimately,
competitiveness should
translate into job
creation, wealth, and
sustainable growth.

€€ Ultimately,
competitiveness should
translate into job
creation, wealth, and
sustainable growth 22

It should be noted that our report compares
Catalonia with Spain a whole as well. We are
not separating out Catalonia from the rest of
Spanish regions for the purpose of the study, and
therefore interpretations of the results must be
made with caution.

The World Competitiveness Yearbook and
this special report are a set of tools to assess
and benchmark an economy’s competitiveness
against others, to evaluate performance
of policies, and to learn from the success
stories of nations that have improved their
competitiveness. The rankings, as a tool, should
be considered as a means to an end and not the
goal. Furthermore not every one of the 338
indicators are equally relevant to all countries,
and therefore the indicators themselves are
sometimes less important than the discussion
that they generate.

Note as well that sometimes country-level
indicators are necessary because regional ones
are not available. In these cases, to get the best
estimates, we use the corresponding data for
Spain (for example, the country credit rating
and exchange rate stability). Whenever relevant
these data are recalculated as proxies on the
basis of the ratio of the region in the total
national GDP or the total national population.
Also, it is particularly difficult to get agreed
figures for international trade and investments
because of the distorting effect of whether
multinationals are based in Madrid or Barcelona.
Finally, in some survey questions we are forced to
ask questions pertaining to the overall country,
with respondents answering within the Catalan
context (for example, when asking about the
effectiveness of the Central Bank policy).

Overall, our work shows that Catalonia ranks
number 38 out of a sample of 61 economies in
2014. Among European
Union economies, it
is positioned above
Spain, Italy and Greece,
and below Germany,
Netherlands and
Belgium to name a few. It is similar in size to
Portugal (GDP of $220bn vs. $270bn of Catalonia)
and Finland (GDP of $256bn), which rank #44
and #18 in overall competitiveness respectively.
Catalan GDP per capita is $35,790 compared to
Spain ($29,067) and France ($43,078). Spain ranks
#40, France ranks #27 in world competitiveness.

€&Catalonia ranks 38
out of a sample of 61
economies in 2014...
Spain ranks 4033

Our analysis also provides details regarding the
factors and sub-factors that contribute to overall
competitiveness. In that respect we are assessing
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Skilled Workforce as the

four major factors: Economic Performance,
Government Efficiency, Business Efficiency, and
Infrastructure. Economic Performance includes
primarily macroeconomic indicators that
measure the size and health of the economy, as
well as the performance of the foreign sector and
the inflows and outflows of goods, services and
capital. Government efficiency measures to what
extent government policy is targeted towards job
creation and corporate development. Business
efficiency measures the quality of the corporate
sector, which includes measures of corporate
performance as well as business values. Finally,
infrastructure captures the role of physical assets
as well as intangibles such as health and education
in the pursuit of prosperity.

The Economic Peformance of Catalonia is ranked
#52, not far from overall Spain (#51), recognizing
the current position in the business cycle of the
Catalan economy. The
Government Efficiency
ranking is #43. Catalonia
best
indicators in Business
Efficiency (#33) and
Infrastructure (#29). In comparison, Spain as a
whole ranks #43 and #27 in these two factors

€€ Catalonia achieves

its best indicators in
Business Efficiency and
Infrastructure 32

achieves its

respectively. For comparison, France’s rankings
are 22, 51, 38, and 9.

It is worth identifying the sub-factors that make
Catalonia a competitive economy. Within the
Economic Performance indicators, it scores
in position 18" in Prices. This sub-factor
encompasses indicators such as cost of living,
rental prices, and food
and gasoline costs.
Catalonia is also in the
top 20 in Productivity
and Efficiency (which is a
component of Business
Efficiency). Productivity indicators (output per
person employed) are higher relative to Spain in
all sectors but industry. Finally, Catalonia ranks
#19 in Societal Framework, which is mostly driven
by a fair distribution of wealth in the region, as
well as by the significant participation of women
in boards, political positions, and labor market in
general.

€€ 71.7% of our
executives mentioned

main attractor 22
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The worst performance of Catalonia is achieved
in two sub factors thatare related to employment:
unemployment is high, and employment growth
is very low (in line with the rest of Spain). Besides
macroeconomic figures, the Labor Market sub-
factor (within the Business Efficiency factor)
ranks in 50" position. Here we are measuring
compensation, labor costs, and working hours,
as well as the quality of labor relations.

Our survey respondents are asked to identify
the key attractiveness indicators of an economy.
For Catalonia, 71.7% of our executives mentioned
Skilled Workforce as the main attractor, followed
by Open and Positive Attitudes (70%), Business-
friendly environment (65%), and a high level of
education (60%). These perceptions are also
confirmed in the overall ranking when looking at
the strongest criteria for Catalonia. Hard data
metrics reflect the quality of the education system
(with a pupil-to teacher ratio of 12.37, which puts
Catalonia in the 13 position worldwide); the
low risk of relocation of production and services,
which is a guarantee of the sustainability of
economic growth; and the quality of the labor
force (Catalonia ranks #12 in the survey indicator
“Skilled Labor is Readily Available” and #15 in
“Foreign High-Skilled People are Attracted to your
Country’s Business Environment”).

We have implemented a simulation that shows
what would happen if the forty weakest
indicators of the Catalan economy were restored
to the WCY average. Our analyses show that if
this were the case, the overall competitiveness
ranking of Catalonia would increase to #27 from
#38, putting the region
on par with countries
such as France and
Belgium. The good
news is that some of
the improvements that
Catalonia needs are not structural, but rather
short-term and natural as the region comes
out of the European-wide economic crisis.
Recovery in employment, (both general and
youth unemployment), GDP growth, and even
unemployment legislation will certainly happen
in the coming months. However, the region also
requires certain structural reforms to improve

€€ The improvements

short-term 22

that Catalonia needs are
not structural, but rather



the business climate: in particular, new rules are
necessary to improve the start-up procedures
for new businesses and reduce corporate taxes
on profits; there needs to be a financial reform to
facilitate credit to small and medium enterprises
and improve the quality of the finance and
banking regulation.

The experience of the IMD World
Competitiveness Center in analyzing economies
and providing diagnostics suggests that business
valuesand practices, the socialframework,and the
tangible and intangible
infrastructures are
the long-term drivers
of competitiveness
and prosperity.
Catalonia displays a
business culture that

€€ Business values and
practices, the social
framework, and the
tangible and intangible
infrastructures are the
long-term drivers of
competitiveness and

. is significantly open to
prosperity 39

foreign ideas (rank #20),
a value system that supports competitiveness
(#35), with managers that are concerned with
health, safety and environmental issues (#32).
Besides, ethical practices are implemented in
companies (#28). All in all, Catalonia ranks way
higher than the overall Spain in all indicators
measuring Attitudes and Values and Management
Practices. However, business leaders lack social
responsibility, as well as auditing and accounting
practices (ranked #40 and #4| respectively). Our
survey respondents state that economic and
social reforms are not well understood by the
population.

As we mention above, gender balance and
income fairness are strengths of the Catalan
economy. However the societal framework is
jeopardized by the risk of political instability
(ranked in 46™ position) and a low quality of the
justice system (#51). In
any case, social cohesion
is relatively high (#24).
Still bureaucracy is high
(#49) and bribing and
corruption in Catalonia
(#34) is worse than in comparable economies
like Portugal, Poland, France, and Austria, but in
line with Spain (#36), and better than in Italy and
Greece.

€€ Gender balance and

income fairness are
strengths of the Catalan
economy 323

Finally, the physical and intangible infrastructures
of an economy are an important pillar of long-
term prosperity. This is the only factor where
the region Catalonia ranks worse (two positions)
than the country Spain. Surprisingly, one of the
major drivers of the difference is the significantly
worse access of Catalonia to water and
commodities, despite its privileged geographical
position in Europe. Also, the quality of the air
transportation is about ten positions worse
in Catalonia than in Spain. Distribution and
Logistics management is also ranked well below
(in #34 and #30 respectively). While energy
supply and infrastructure is below both the world
average and the Spanish rank. With respect to
the intangibles of the economy, such as health,
scientific infrastructure, health and environment,
and education, the ranking of Catalonia is at par
with the other economies in the area such as
Spain, Italy and Portugal. The strongest indicator
is Health and Environment (#21), and the lowest
is Technological Infrastructure (#35)

Overall, Catalonia has a competitive economy
and remains on the right path to improving it.
Economic growth coupled with institutional
reformsshould naturally
lead in the coming
years to significant
improvements in the
ability of Catalonia to
cope with the demands
of the global economy. Ultimately this should
lead to welfare, prosperity and competitiveness.
We hope that the IMD World Competitiveness
Center 2014 Report on Catalonia serves as a tool
to assess, record, and illuminate such progress.

€€ Catalonia has a

to improving it 22

Professor Arturo Bris
IMD World Competitiveness Center
October 2014
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THE 2014 IMD WORLD

COMPETITIVENESS SCOREBOARD
WITH CATALONIA
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THE 2014 IMD WORLD
COMPETITIVENESS
CUSTOMIZED RANKINGS

Tourism oriented economies
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THE 2014 IMD WORLD

COMPETITIVENESS
CUSTOMIZED RANKINGS

GDP per capita greater than $20,000
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Eurozone economies
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THE 2014 IMD WORLD
COMPETITIVENESS
CUSTOMIZED RANKINGS

Europe - Middle East - Africa
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High-cost, Export Manufacturing Economies
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COMPETITIVENESS
CUSTOMIZED RANKINGS

Catalonia’s Major Trade Partners

(imports and exports combined)
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ECONOMIC PERFORMANCE

Macro-economic evaluation of the domestic economy
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GOVERNMENT EFFICIENCY

Extent to which government policies are conducive to competitivene
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BUSINESS EFFICIENCY

Extent to which enterprises are performing in an innovative, profitable and responsible manner
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26.09 BRAZIL 47

25.65 JORDAN 48

24.77 COLOMBIA 49

24.62 UKRAINE 50

23.01 ROMANIA 51

21.97 DUTH AFRICA 52

21.97 PORTUGAL 53

21.86 RUSSIA 54

(WAI)  GREECE 55

13.68 VENEZUELA 56

13.27 HUNGARY 57

ARGENTINA 58

SLOVENIA 59
[2.06 croaTIAGO
|1.28 BULGARIAG6I
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INFRASTRUCTURE

Extent to which basic, technological, scientific and human resources meet the needs of business

o
=)
N
S
w
S

76.84
VARE]
69.28
69.25
66.35
64.93
64.40
64.20
62.86
62.77
61.52
60.33
5791
57.87
57.47
57.42
56.57
55.54
5441
54.06
53.48
51.97
51.36

USA |
SWITZERLAND 2
DENMARK 3
SWEDEN 4
FINLAND 5
CANADA 6
JAPAN 7
GERMANY 8
FRANCE 9
SINGAPORE 10
NETHERLANDS | |
NORWAY 12
ICELAND 13
UNITED KINGDOM 14
ISRAEL 15
AUSTRIA 16
TAIWAN 17
AUSTRALIA 18
KOREA 19
IRELAND 20
HONG KONG 21
BELGIUM 22
LUXEMBOURG 23

48.65 NEW ZEALAND 24
45.23 MALAYSIA 25
44.01 CHINA MAINLAND 26

42.93 SPAIN 27
40.11 CZECH REPUBLIC 28

39.27 CATALONIA 29

3861 PORTUGAL 30
37.35 ESTONIA 31
35.85 LATVIA 32
35.73 SLOVENIA 33
35.65 ITALY 34
35.09 LITHUANIA 35
34.35 RUSSIA 36
33.83 POLAND 37
33.51 HUNGARY 38
31.94 UAE 39
31.84 GREECE 40
26.25
23.51 CROATIA 42
23.01 QATAR 43
22.61 ROMANIA 44
AR UKRAINE 45
KA KAZAKHSTAN 46
20.35 TURKEY 47
19.62 CHILE 48
16.07 THAILAND 49
14.63 BULGARIA 50
14.4 JORDAN 51

2
>
=
=
fm
3
c
®
=
6
=

: II

BRAZIL 53
| 10.9¢ ARGENTINA 54
EX: INDONESIA 55

7.8 SOUTH AFRICA 56
P5.05 coLomsia 57
P3.44 iNDIASS

F2.97 VENEZUELA 59
J1.70  PHILIPPINES 60
PERU 61

100
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OVERALL RANKING AND COMPETITIVENESS FACTORS

o' /o

R/

OVERALL Economic Performance
2010 2011 2012 2013 2014 2010 2011 2012 2013 2014

Argentina 55 54 55 59 59 32 39 50 55 50
Australia 5 9 15 16 17 7 13 23 23 24
Austria 14 18 21 23 22 18 24 20 22 17
Belgium 25 23 25 26 28 13 23 18 28 38
Brazil 38 44 46 51 55 37 30 47 42 43
Bulgaria 53 55 54 57 57 46 48 49 49 47
Canada 7 7 6 7 7 12 12 12 I 13
Catalonia 38 52
Chile 28 25 28 30 31 26 17 25 21 28
China Mainland 18 19 23 21 23 3 3 3 3 5
Colombia 45 46 52 48 52 35 41 33 37 40
Croatia 56 58 57 58 60 53 56 56 58 59
Czech Republic 29 30 33 35 33 29 34 29 38 30
Denmark 13 12 13 12 9 30 40 31 35 23
Estonia 34 33 31 36 30 52 51 38 39 44
Finland 19 15 17 20 18 44 37 40 48 49
France 24 29 29 28 27 17 22 22 19 22
Germany 16 10 9 9 6 9 6 5 6 8
Greece 46 56 58 54 58 48 58 58 59 6l
Hong Kong 2 | [ 3 4 4 4 4 8 7
Hungary 42 47 45 50 49 40 44 35 44 32
Iceland 30 31 26 29 25 51 52 44 45 35
India 31 32 35 40 45 20 18 21 27 21
Indonesia 35 37 42 39 37 27 32 32 33 39
Ireland 21 24 20 17 15 22 28 37 26 19
Israel 17 17 19 19 24 36 36 36 24 29
Italy 40 42 40 44 47 33 38 39 50 54
Japan 27 26 27 24 21 39 27 24 25 25
Jordan 50 53 49 56 54 45 55 54 56 58
Kazakhstan 33 36 32 34 32 43 35 28 29 27
Korea 23 22 22 22 26 21 25 27 20 20
Latvia 41 35 46 42
Lithuania 43 45 36 31 34 57 53 46 43 31
Luxembourg 11 I 12 13 11 11 9 6 5 4
Malaysia 10 16 14 15 12 8 7 10 7 9
Mexico 47 38 37 32 42 25 16 14 14 18
Netherlands 12 14 11 14 14 14 19 8 17 15
New Zealand 20 21 24 25 20 31 33 41 40 34
Norway 9 13 8 6 10 19 26 16 12 26
Peru 41 43 44 43 51 28 20 26 32 46
Philippines 39 41 43 38 43 34 29 42 31 37
Poland 32 34 34 33 36 24 31 30 36 36
Portugal 37 40 41 46 44 38 50 53 54 55
Qatar 15 8 10 10 19 2 2 2 2 2
Romania 54 50 53 55 48 47 49 52 47 33
Russia 51 49 48 42 39 49 42 45 34 41
Singapore | 3 4 5 3 5 5 9 13 6
Slovak Republic 49 48 47 47 46 54 57 55 52 56
Slovenia 52 51 51 52 56 42 43 43 51 53
South Africa 44 52 50 53 53 56 54 57 57 57
Spain 36 35 39 45 40 41 47 51 53 51
Sweden 6 4 5 4 5 15 11 17 18 16
Switzerland 4 5 3 2 2 10 15 7 10 10
Taiwan 8 6 7 I 13 16 8 13 16 14
Thailand 26 27 30 27 29 6 10 15 9 12
Turkey 48 39 38 37 41 50 46 34 41 45
UAE 28 16 8 8 21 I 4 3
Ukraine 57 57 56 49 50 55 45 48 30 48
United Kingdom 22 20 18 18 16 23 14 19 15 I
USA 3 | 2 | | | | | | |
Venezuela 58 59 59 60 6l 58 59 59 60 60
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COMPETITIVENESS FACTORS

: (o
o p
F = 8
Government Efficiency Business Efficiency Infrastructure
2010 2011 2012 2013 2014 2010 2011 2012 2013 2014 2010 2011 2012 2013 2014
57 57 57 59 6l 32 51 50 54 58 36 45 46 53 54 Argentina
4 7 14 13 9 5 7 13 17 16 18 14 19 20 18 Australia
27 27 33 37 36 12 20 20 22 20 10 13 16 17 16 Austria
43 39 41 39 44 30 23 29 28 26 19 19 21 18 22 Belgium
52 55 55 58 59 24 29 27 37 47 49 51 45 50 53 Brazil
32 41 44 47 45 56 57 59 59 6l 48 53 52 51 50 Bulgaria
10 9 9 9 8 10 8 9 7 10 4 5 6 6 6 Canada
43 33 29 Catalonia
14 12 17 16 21 21 21 21 30 30 44 40 42 46 48 Chile
25 33 34 4 34 28 25 32 25 28 31 28 29 26 26 China Mainland
38 45 50 42 50 39 37 48 44 49 53 54 57 55 57 Colombia
55 54 54 54 55 58 59 58 60 60 42 43 41 42 42 Croatia
33 28 30 36 38 40 35 41 40 41 26 29 30 29 28 Czech Republic
11 13 I I I 11 6 15 11 11 5 3 4 4 3 Denmark
24 20 24 30 23 36 32 38 39 32 27 33 32 32 31 Estonia
15 14 12 12 13 16 15 16 20 13 6 6 5 5 5 Finland
42 44 47 44 51 35 47 45 42 38 14 18 14 8 9 France
28 24 19 19 16 25 16 17 15 9 8 7 7 7 8 Germany
54 56 58 56 58 45 53 56 47 55 33 32 34 35 40 Greece
| I I 2 2 2 I I 2 3 23 2l 18 21 2l Hong Kong
51 52 51 52 54 47 50 49 55 57 35 35 35 38 38 Hungary
48 40 38 35 27 33 34 31 36 31 9 9 10 14 13 Iceland
30 29 42 46 48 17 22 24 32 35 54 50 53 54 58 India
23 25 28 26 25 34 33 35 31 22 55 55 56 56 55 Indonesia
19 30 20 17 14 18 18 10 13 4 24 24 22 22 20 Ireland
16 16 21 21 24 14 17 18 24 2| 16 15 13 13 IS Israel
49 51 49 55 56 48 48 44 46 46 32 30 28 30 34 Italy
37 50 48 45 42 23 27 33 21 19 13 11 17 10 7 Japan
39 31 31 40 3l 46 52 51 52 48 52 52 47 52 5| Jordan
20 21 18 23 20 29 36 34 38 34 39 46 43 44 46 Kazakhstan
26 22 25 20 26 27 26 25 34 40 20 20 20 19 19 Korea
38 29 49 39 37 32 Latvia
34 47 37 34 32 41 45 36 26 36 30 36 31 31 35 Lithuania
12 15 16 18 19 6 9 12 16 14 21 22 23 23 23 Luxembourg
9 17 13 15 15 4 14 6 4 5 25 27 26 25 25 Malaysia
46 43 35 29 41 51 43 42 33 42 50 49 48 49 52 Mexico
17 18 15 14 18 15 13 14 14 12 12 12 Il 9 I Netherlands
5 8 10 10 7 22 24 28 27 23 22 23 24 24 24 New Zealand
7 I 6 6 6 8 12 8 5 6 7 8 9 112 Norway
35 36 27 33 33 42 39 40 41 44 57 58 59 60 6l Peru
31 37 32 31 40 32 31 26 19 27 56 57 55 57 60 Philippines
36 35 36 27 30 38 41 39 35 37 36 34 36 36 37 Poland
44 48 46 51 49 50 44 47 48 53 29 25 25 28 30 Portugal
8 6 7 5 5 19 5 3 12 24 37 37 40 40 43 Qatar
50 49 52 49 52 49 49 52 57 51 43 42 50 47 44 Romania
40 46 45 43 37 53 54 53 53 54 38 38 38 39 36 Russia
2 2 2 3 4 | 2 2 8 7 11 10 8 12 10 Singapore
41 42 43 48 46 43 42 43 45 45 4 41 39 41 4l Slovak Republic
53 53 53 53 57 57 56 57 58 59 34 31 33 33 33 Slovenia
21 32 29 32 35 31 40 37 43 52 51 56 54 58 56 South Africa
45 38 40 50 47 44 38 46 50 43 28 26 27 27 27 Spain
13 5 8 7 10 9 4 5 3 8 2 2 3 2 4 Sweden
3 3 3 7 I 7 6 2 3 4 2 3 2 Switzerland
6 10 5 8 12 3 3 4 10 17 17 16 12 16 17 Taiwan
18 23 26 22 28 20 19 23 18 25 46 47 49 48 49 Thailand
47 34 39 28 39 37 30 30 29 29 45 44 44 43 47 Turkey
4 3 | [ 46 19 9 15 39 37 34 39 UAE
56 58 56 57 53 54 55 55 51 50 41 48 51 45 45 Ukraine
29 26 23 24 |7 26 28 22 23 I8 I5 17 15 15 14 United Kingdom
22 19 22 25 22 13 10 I | | | | | | | USA
58 59 59 60 60 55 58 54 56 56 58 59 58 59 59 Venezuela
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SUB-FACTOR RANKINGS 2014

0 Yo

R/

Economic Performance

Government Efficiency

£ ¥

z 3 & : 5 z

S ¢ 4 £ = 9

s £ = " 8 £y 2

- T £ 3 8 3

[a] £ £ wi o a i £ @ ]
Argentina 39 59 38 36 45 46 56 6l 60 53
Australia 8 56 17 22 41 13 23 16 10 7
Austria 24 10 26 26 25 39 59 24 34 14
Belgium 31 13 57 45 32 50 60 30 25 17
Brazil 36 60 23 6 55 49 35 60 59 59
Bulgaria 58 16 46 52 4 26 22 54 47 58
Canada il 51 12 20 6 30 15 6 9 9
Catalonia 44 30 24 58 18 44 42 40 52 19
Chile 42 54 8 31 27 6 31 21 20 51
China Mainland 2 27 16 | 58 10 54 10 57 39
Colombia 34 57 31 30 26 34 18 52 50 60
Croatia 6l 39 56 59 28 55 48 57 49 36
Czech Republic 51 23 34 38 22 37 40 36 36 25
Denmark 26 12 27 37 39 12 41 9 7 4
Estonia 55 31 44 42 20 23 27 29 15 30
Finland 48 36 45 44 35 29 45 Il 5 3
France 17 29 21 43 31 54 6l 28 31 15
Germany 6 6 13 10 21 16 51 7 17 10
Greece 60 38 52 6l 7 60 55} 56 40 41
Hong Kong 20 | 2 I 6l 5 2 8 2 29
Hungary 49 8 33 49 14 51 57 51 38 50
Iceland 50 34 39 24 36 32 33 47 32 6
India 15 40 29 9 49 45 19 46 54 49
Indonesia 14 55 41 25 48 22 5 38 56 43
Ireland 43 26 4 50 19 52 16 22 4 12
Israel 25 42 28 35 44 31 24 26 26 23
Italy 41 32 54 53 43 58 58 48 39 40
Japan 4 52 22 8 56 59 36 12 23 22
Jordan 57 50 49 56 53 48 14 33 29 47
Kazakhstan 28 53 20 19 40 14 9 35 28 26
Korea 13 35 36 7 51 24 17 25 42 37
Latvia 46 37 51 47 9 18 39 37 18 34
Lithuania 45 9 50 48 15 28 29 43 33 38
Luxembourg 16 4 3 18 42 15 38 23 22 13
Malaysia 19 Il 7 12 B 20 Il 13 19 33
Mexico 35 46 15 17 16 36 26 31 48 48
Netherlands 30 7 Il 32 37 25 53 18 8 5
New Zealand 37 47 48 34 23 9 20 19 | 11
Norway 10 48 19 23 54 3 49 3 16 |
Peru 32 58 42 14 50 8 28 45 37 55
Philippines 22 41 58 27 47 35 13 41 55} 44
Poland 27 15 6l 46 13 33 37 27 24 28
Portugal 54 33 40 55 12 56 46 49 21 35
Qatar 3 24 47 2 | 2 | 15 35 42
Romania 38 21 53 41 30 40 43 53 46 52
Russia 29 45 10 13 60 Il 21 32 58 54
Singapore 7 2 5 5 52 4 10 2 B 21
Slovak Republic 53 28 55 54 24 42 44 44 41 31
Slovenia 59 17 60 51 10 6l 52 55} 45 32
South Africa 47 49 37 57 8 41 8 50 44 45
Spain 40 18 18 60 17 57 50 34 43 20
Sweden 18 25 9 39 29 21 47 5 6 2
Switzerland 5 22 14 15 46 7 7 | 13 8
Taiwan 21 14 32 21 Il 17 4 20 27 27
Thailand 33 5 30 4 38 19 6 39 51 56
Turkey 23 43 35 40 57 27 34 42 30 46
UAE 9 B 25 B 5 | 3 17 14 16
Ukraine 56 44 43 33 34 38 32 59 53 57
United Kingdom 12 20 6 29 33 43 30 4 12 18
USA | 19 | 16 2 53 25 14 Il 24
Venezuela 52 6l 59 28 59 47 12 58 6l 6l
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SUB-FACTORS RANKINGS 2014
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57 49 56 58 59 57 57 46 51 48 Argentina
19 26 5 18 17 22 29 18 10 10 Australia
9 24 36 14 39 16 23 16 11 13 Austria
il 48 23 21 43 21 39 19 23 6 Belgium
60 32 34 36 40 59 58 38 41 56 Brazil
58 60 6l 59 56 48 44 56 52 49 Bulgaria
18 35 4 10 5 3 11 14 8 5 Canada
16 50 41 41 34 40 35 30 21 32 Catalonia
47 27 20 37 26 43 38 50 44 51 Chile
35 2 27 47 25 8 20 7 55 40 China Mainland
56 28 47 43 48 52 56 58 49, 58 Colombia
49 6l 55 6l 6l 51 45 55 35 43 Croatia
37 42 38 45 46 15 31 29 31 34 Czech Republic
12 38 14 | 9 6 9 13 2 | Denmark
42 44 39 23 24 33 25 B3 38 21 Estonia
13 29 13 5 18 11 10 12 5 3 Finland
17 52 19 38 58 5 13 11 14 16 France
o 16 15 8 14 17 15 3 7 19 Germany
38 53 54 52 54 46 47 40 27 35 Greece
7 7 2 17 6 29 | 26 22 25 Hong Kong
45 51 57 53 57 32 37 35 40 36 Hungary
34 25 40 22 32 | 16 31 6 8 Iceland
53 12 28 51 27 54 50 33 6l 6l India
41 | 32 25 16 39 52 57 58 53 Indonesia
5 15 25 6 | 31 19 22 9 12 Ireland
26 19 22 30 7 49 12 5 17 18 Israel
29 54 44 50 42 58 34 21 26 39 Italy
25 30 9 16 33 25 17 2 13 28 Japan
52 58 42 46 38 6l 51 49 47 46 Jordan
46 9 49 32 28 37 32 51 57 41 Kazakhstan
36 36 29 57 35 26 8 6 29 31 Korea
32 43 52 29 37 24 24 52 28 27 Latvia
27 40 50 24 41 35 28 44 34 26 Lithuania
8 B8 7 13 31 30 22 24 12 14 Luxembourg
22 3 12 2 4 13 5 28 37 33 Malaysia
48 14 45 48 44 50 55 43 45 57 Mexico
10 6 17 19 10 2 14 15 16 17 Netherlands
30 39 18 28 12 19 36 27 15 11 New Zealand
3 31 6 7 22 9 21 20 4 9 Norway
51 37 46 49 36 55 6l 6l 48 59 Peru
43 4 37 33 15 56 46 60 53 60 Philippines
23 45 31 39 52 34 40 36 46 20 Poland
40 55 48 56 45 41 30 34 24 30 Portugal
28 10 33 27 21 27 54 54 39 45 Qatar
39 34 59 40 53 44 41 45 43 47 Romania
54 41 43 55 49 38 27 23 50 37 Russia
15 il 8 15 3 14 2 17 25 2 Singapore
24 46 53 42 47 36 49 53 33 42 Slovak Republic
44 59 60 60 60 42 43 32 30 29 Slovenia
59 56 24 35 51 53 59 42 59 52 South Africa
20 57 30 54 50 23 33 25 19 38 Spain
6 23 10 9 il 10 6 8 | 7 Sweden
2 13 3 8 7 7 4 3 4 Switzerland
14 22 16 il 19 18 4 9 32 22 Taiwan
50 5 21 26 20 28 42 47 54 55 Thailand
33 18 35 31 29 45 53 37 42 54 Turkey
31 8 26 4 2 12 26 48 36 4 UAE
55 21 58 44 30 47 48 41 60 24 Ukraine
21 20 il 20 23 20 18 10 20 15 United Kingdom
| 17 | 12 13 4 3 | 18 23 USA
6l 47 51 34 55 60 60 59 56 50 Venezuela
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COMPETITIVENESS - OVERALL

CATALONIA

KEY CHALLENGES BASIC FACTS Rank
Capital Barcelona
The hottest competitiveness challenges Land area (km” '000) 32.1 (2013) -
confronting Catalonia
Exchange rate (per $) 0.75 (2013) -
Population (millions) 7.55 (2013) 43
* Drive re-industrialization by reinforcing
. . ) GDP ($ billions) 2703 (2013) 39
mature sectors and stimulating emerging ones.
+ Consolidate the internationalization of Catalan GDP per capita ($) 35,790 (2013) 25
companies, especially in manufacturing. Real GDP growth (%) -0.5 (2013) 52
* Build an effective system of innovation and . .
technology transfer to SMEs. Consumer Price Inflation (%) 1.7 (2013) 29
* Reduce the administrative burden of economic  Unemployment rate (%) 23.1 (2013) 58
activity. Labor force (millions) 386 (2013) 42

* Promote Catalonia’s role as the logistic hub for

Southern Europe Current Account Balance (%) - -

Direct Investment

Provided by : Stocks Inward ($ billions) 125.2 (2012) 34
The Generalitat de Catalunya Flows Inward (% of GDP) 19 (2013) 0

QUICK TOUR

13th [pupil-teacher el S killed
. of production workforce
r a t I O Ranked 7* of 6l The Key Attractiveness Indicator

selected by 72% of respondents

Availability of Life

Secondary

: rd

skilled labor  [sJ/ARe] Expectancy €] school
Ranked 12t of 6l at Birth enrolment
“ of 6l

2 o,

ppnandpeeveRtiiias! T, Tourm Recops ©
The Key Attractiveness Indicator % h
seIectet)jl by 70% of respondents % GDP as a % of GDP 10°

Relocation threats Females in

Parliament

of services

Labor
1 O th Productivity
(PPP)
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CATALONIA

SUB FACTOR RANKINGS FACTOR RANKINGS OVERALL RANKING

ECONOMIC PERFORMANCE

Sub-Factor Rankings : 2014
Domestic Economy 44
International Trade 30
International Investment 24 5 2
Employment 58
Prices 18

GOVERNMENT EFFICIENCY

Sub-Factor Rankings : 2014
Public Finance 44
Fiscal Policy 42
Institutional Framework 40 43
Business Legislation 52
Societal Framework 19

38

BUSINESS EFFICIENCY

Sub-Factor Rankings : 2014
Productivity & Efficiency 16
Labor Market 50
Finance 41 3 3
Management Practices 41
Attitudes and Values 34
INFRASTRUCTURE
Sub-Factor Rankings : 2014
Basic Infrastructure 40
Technological Infrastructure 35
Scientific Infrastructure 30 29
Health and Environment 21
Education 32
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COMPETITIVENESS LANDSCAPE & KEY ATTRACTIVENESS INDICATORS

CATALONIA

COMPETITIVENESS LANDSCAPE

ECONOMIC GOVERNMENT BUSINESS INFRASTRUCTURE
PERFORMANCE EFFICIENCY EFFICIENCY
19 )]
24
30 30
34 35
9 % 41 4l 32
44
40
44
% 50
58
I T T T T T T T T T T T T T T T T T T 1
o - B =] F S = =
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KEY ATTRACTIVENESS INDICATORS

From a list of 15 indicators, respondents of the Executive Opinion Survey were asked to select
5 that they perceived as the key attractiveness factors of their economy. The chart shows the
percentage of responses per indicator from the highest number of responses to the lowest.

%

Skilled workforce 71.7
Open and positive attitudes 70.0
Business-friendly environment 65.0
High educational level 60.0
Dynamism of the economy 583
Reliable infrastructure 46.7
Strong R&D culture 40.0
Cost competitiveness 35.0
Effective labor relations 16.7

Effective legal environment

X]

Policy stability & predictability

Quality of corporate governance

330

Competitive tax regime

3313
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Competency of government .78
Access to financing .70
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60 Country Average

Economic Performance

. 60 country average
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Business Efficiency

CATALONIA

Index values of the four factors compared to Catalonia
(Please see the Cutomized Rankings for the list of countries)

—— Selected Countries
—— Catalonia
Europe - Middle East - Africa
Economic Performance

EMEA

Catalonia

Infrastructure
@ o
AoUBpIY3 WBWIUIBAOD

Business Efficiency

GDP per capita greater than $20,000
Economic Performance

a0 GDP per cap. > 20'000

Catalonia

Business Efficiency

Populations less than 20 million
Economic Performance
80 Pop< 20 million
Catalonia

60

40

Infrastructure
ousry3 1wsWLIBAOD

Business Efficiency

Catalonia's main trade partners
Economic Performance

Trade Partners

Catalonia

Business Efficiency

High cost, Manufacturing Exporting economies
Economic Performance

g . Manufacturing Exporters

Catalonia

Infrastructure
Aduapiyg 3uswUIA0D

Business Efficiency

Tourism Oriented economies
Economic Performance

80 Tourism Economies

Catalonia

Business Efficiency

Eurozone
Economic Performance
80 Eurozone
Catalonia

60

40

Infrastructure
Aduap1y3 UBWILIIA0D

Business Efficiency
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STRENGTHS AND WEAKNESSES

CATALONIA

STRENGTHS

WEAKNESSES

Economic Performance

Economic Performance

1.3.14 Relocation threats of production (S) 7 1.4.06 Unemployment rate 58
1.3.16 Relocation threats of services (S) 9 1.4.08 Youth unemployment 55
1.2.25 Tourism receipts (%) 10 I.1.14 Real GDP growth 52
1.2.18 Export concentration by product 16 1.4.02 Employment (%) 52
1.3.04 Direct investment stocks abroad (%) 16 1.4.07 Long-term unemployment 46
1.3.08 Direct investment stocks inward (%) 21 I.1.15 Real GDP growth per capita 45
1.5.05 Food costs 23 1.2.08 Exports of goods ($bn) 41
1.2.17 Export concentration by partner 23 1.3.01 Direct investment flows abroad ($bn) 38
1.1.21 GDP (PPP) per capita 24 1.5.06 Gasoline prices 37
1.1.20 GDP per capita 25 1.3.02 Direct investment flows abroad (%) 36
Government Efficiency Government Efficiency

2.3.03 Interest rate spread | 2.4.18 Unemployment legislation (S) 58
2.3.01 Real short-term interest rate 12 2.4.14 Creation of firms (S) 57
2.4.01 Tariff barriers 14 2.4.09 Subsidies (S) 57
2.2.10 Employee's social security contribution rate 17 2.2.12 Real personal taxes (S) 55
2.2.07 Effective personal income tax rate 18 2.3.05 Central bank policy (S) 55
2.5.09 Equal opportunity (S) 21 2.4.12 Parallel economy (S) 54
2.4.05 Foreign investors (S) 23 2.4.16 Start-up procedures 53
2.4.08 Government subsidies (%) 24 2.4.07 Investment incentives (S) 53
2.5.05 Social cohesion (S) 24 2.3.06 Foreign currency reserves ($bn) 52
2.1.02 Government budget surplus/deficit (%) 24 2.3.08 Legal and regulatory framework (S) 52
Business Efficiency Business Efficiency

3.1.04 Labor productivity (PPP) 10 3.3.06 Finance and banking regulation (S) 59
3.3.01 Banking sector assets (%) 10 3.3.05 Banking and financial services (S) 58
3.1.01 Overall productivity (PPP) 12 3.3.07 Financial risk factor (S) 56
3.2.18 Skilled labor (S) 12 3.2.01 Compensation levels ($) 55
3.2.22 Foreign high-skilled people (S) 15 3.3.17 Credit (S) 55
3.3.11 Stock market capitalization (%) 19 3.4.04 Corporate boards (S) 53
3.2.16 Female labor force (%) 19 3.2.06 Working hours 49
3.1.10 Small and medium-size enterprises (S) 20 3.3.08 Regulatory compliance (S) 46
3.5.03 National culture (S) 20 3.2.1 | Employee training (S) 45
3.1.08 Workforce productivity (S) 21 3.2.10 Apprenticeship (S) 45
Infrastructure Infrastructure

4.5.06 Secondary school enrollment (%) 2 4.2.03 Fixed telephone tariffs 56
4.4.12 Energy intensity 3 4.4.23 Sustainable development (S) 56
4.4.05 Life expectancy at birth 3 4.2.06 Communications technology (S) 52
4.2.15 Qualified engineers (S) 12 4.5.17 Language skills (S) 50
4.5.04 Pupil-teacher ratio (primary education) 13 4.2.07 Connectivity (S) 50
4.2.13 Internet bandwidth speed 14 4.5.15 Management education (S) 49
4.2.05 Mobile telephone costs 18 4.3.20 Scientific research legislation (S) 48
4.2.12 Broadband subscribers 19 4.2.18 Development and application of technology (S) 46
4.5.05 Pupil-teacher ratio (secondary education) 19 4.2.04 Mobile telephone subscribers 45
4.4.04 Health infrastructure (S) 19 4.2.19 Funding for technological development (S) 44
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TWENTY STRONGEST CRITERIA

CATALONIA

This section highlights the economy’s 20 strongest criteria,
that is those with the highest standardized values (STD values).*

* STD Values = [(economy’s value) - (average of 60 economies)] / standard deviation

20 Strongest Criteria

Economy's Economy's  Average
Number Name Value Rank Value
2.3.03 INTEREST RATE SPREAD 0.35 I 3.80
Lending rate minus deposit rate
4.4.12 ENERGY INTENSITY 2,150 3 7,191
Commercial energy consumed for each dollar of GDP in kilojoules
4.5.06 SECONDARY SCHOOL ENROLLMENT (%) 100.0 2 87.1
Percentage of relevant age group receiving full-time education
1.2.25 TOURISM RECEIPTS (%) 6.09 10 3.19
International tourism receipts as a percentage of GDP
4.4.05 LIFE EXPECTANCY AT BIRTH 82.5 3 76.9
Average estimate
3.1.04 LABOR PRODUCTIVITY (PPP) 50.79 10 34.27
Estimates: GDP (PPP) per person employed per hour, US$
3.3.01 BANKING SECTOR ASSETS (%) 212.09 10 144.82
Percentage of GDP
4.2.13 INTERNET BANDWIDTH SPEED 105.05 14 81.39
Per internet user (kbps)
3.1.01 OVERALL PRODUCTIVITY (PPP) 89,443 12 64,133
Estimates: GDP (PPP) per person employed, US$
4.5.04 PUPIL-TEACHER RATIO (PRIMARY EDUCATION) 12.37 13 16.39
Ratio of students to teaching staff
1.2.18 EXPORT CONCENTRATION BY PRODUCT 23 16 36
Top 5 products, percentage of total exports
2.2.10 EMPLOYEE'S SOCIAL SECURITY CONTRIBUTION RATE 5.24 17 9.56
Compulsory contribution as a percentage of an income equal to GDP per capita
4.2.05 MOBILE TELEPHONE COSTS 0.13 18 0.25
Prepaid Mobile cellular tariffs — US$ per minute local call, off-net (peak)
1.3.14 RELOCATION THREATS OF PRODUCTION 5.73 7 4.67
(Survey) Relocation of production is not a threat to the future of your economy
1.3.16 RELOCATION THREATS OF SERVICES 5.83 9 5.14
(Survey) Relocation of services is not a threat to the future of your economy
4.2.15 QUALIFIED ENGINEERS 7.63 12 6.64
(Survey) Qualified engineers are available in your labor market
3.2.18 SKILLED LABOR 6.67 12 5.61
(Survey) Skilled labor is readily available
3.2.22 FOREIGN HIGH-SKILLED PEOPLE 6.68 15 5.19
(Survey) Foreign high-skilled people are attracted to your country's business environment
4.1.06 MANAGEMENT OF CITIES 7.49 23 6.39
(Survey) Management of cities supports business development
4.4.26 QUALITY OF LIFE 8.07 21 6.55
(Survey) Quality of life is high

CATALONIA IN WORLD COMPETITIVENESS 2014

33



34

CATALONIA

What if ?

Number

1.4.06
1.4.08
1.4.07
4.2.03
3.2.01
2.4.16
1.1.14
2.3.06
3.3.05
(Survey)
2.2.08
2.4.18
(Survey)
3.2.06
3.3.06
(Survey)
24.15
3.3.17

(Survey)

3.3.07
(Survey)

1.4.02
2.2.12
(Survey)

2.3.04

1.1.15

Competitiveness Simulations help policy makers focus on and prioritize the key competitiveness issues facing their

economies. We replace the economy's 40 weakest values with the average values of the 60 economies to compute a simulated

overall competitiveness ranking. However, this is a theoretical exercise and should not be perceived as policy advice.

Consideration must be given to each economy's development level, political constraints and social value system.

From

Simulated Ranking Changes 38

40 Weakest Criteria

To

27

Economy's Economy's Average
Name Value Rank Value
UNEMPLOYMENT RATE 23.10 58 8.17
Percentage of labor force
YOUTH UNEMPLOYMENT 50.20 55 18.91
Percentage of youth labor force (under the age of 25)
LONG-TERM UNEMPLOYMENT 12.84 46 3.08
Percentage of labor force
FIXED TELEPHONE TARIFFS 0.33 56 0.14
US$ per 3 minutes local call (peak)
COMPENSATION LEVELS (%) 31.20 55 13.47
Total hourly compensation in manufacturing (wages + supplementary benefits), US$
START-UP PROCEDURES 10 53 6
Number of procedures to start a business
REAL GDP GROWTH -0.5 52 2.0
Percentage change, based on national currency in constant prices
FOREIGN CURRENCY RESERVES ($BN) 9.22 52 184.53
US$ billions
BANKING AND FINANCIAL SERVICES 3.02 58 5.78
Banking and financial services do not support business activities efficiently
CORPORATE TAX RATE ON PROFIT 30.00 47 23.48
Maximum tax rate, calculated on profit before tax
UNEMPLOYMENT LEGISLATION 2.49 58 4.68
Unemployment legislation does not provide an incentive to look for work
WORKING HOURS 1,761 49 1,919
Average number of working hours per year
FINANCE AND BANKING REGULATION 3.63 59 6.07
Finance and banking regulation is not sufficiently adequate
START-UP DAYS 23 49 17
Number of days to start a business
CREDIT 3.00 55 5.47
Credit is not easily available for business
FINANCIAL RISK FACTOR 3.70 56 5.77
The risk factor in the financial system (new financial instruments, non-performing loans, transparency) is not adequately addressed
EMPLOYMENT (%) 39.31 52 46.26
Percentage of population
REAL PERSONAL TAXES 2.39 55 4.88
Real personal taxes discourage people from working or seeking advancement
COUNTRY CREDIT RATING 57.7 46 70.0
Rating on a scale of 0-100 assessed by the Institutional Investor Magazine
REAL GDP GROWTH PER CAPITA -0.31 45 1.17

Percentage change, based on national currency in constant prices
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Number

2.4.14
(Survey)

2.4.09
(Survey)

2.2.09

2.2.11

2.5.01
(Survey)

3.3.04

4.5.17
(Survey)

4.5.08

4.2.04

2.3.05
(Survey)

4.2.01

4.4.23
(Survey)

2.4.12
(Survey)

2.3.08
(Survey)

2.4.10
(Survey)

24.11
(Survey)

2.4.20
2.2.01
3.4.04

(Survey)
4.5.01

40 Weakest Criteria
Name

CREATION OF FIRMS

Creation of firms is hindered by legislation

SUBSIDIES

Subsidies distort fair competition and economic development
CONSUMPTION TAX RATE

Standard rate of VAT/GST

EMPLOYER'S SOCIAL SECURITY CONTRIBUTION RATE
Compulsory contribution as a percentage of an income equal to GDP per capita
JUSTICE

Justice is not fairly administered

INVESTMENT RISK

Euromoney country risk overall (scale from 0-100)

LANGUAGE SKILLS

Language skills are not meeting the needs of enterprises

STUDENT MOBILITY INBOUND

Foreign tertiary-level students per 1000 inhabitants

MOBILE TELEPHONE SUBSCRIBERS

Number of subscribers per 1000 inhabitants

CENTRAL BANK POLICY

Central bank policy has a negative impact on the economy
INVESTMENT IN TELECOMMUNICATIONS (%)

Percentage of GDP

SUSTAINABLE DEVELOPMENT

Sustainable development is not a priority in companies

PARALLEL ECONOMY

Parallel (black-market, unrecorded) economy impairs economic development
LEGAL AND REGULATORY FRAMEWORK

The legal and regulatory framework restricts the competitiveness of enterprises
STATE OWNERSHIP OF ENTERPRISES

State ownership of enterprises is a threat to business activities
COMPETITION LEGISLATION

Competition legislation is not efficient in preventing unfair competition
REDUNDANCY COSTS

Number of weeks of salary

COLLECTED TOTAL TAX REVENUES (%)

Percentage of GDP

CORPORATE BOARDS

Corporate boards do not supervise the management of companies effectively

TOTAL PUBLIC EXPENDITURE ON EDUCATION (%)
Percentage of GDP
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Economy's
Value

3.57

3.47

21.00

25.49

2.63

54.40

3.67

1.01

1,084

4.44

0.35

4.68

2.40

2.80

4.51

3.93

15.2

32.86

4.76

4.2

Economy's
Rank

57

57

36

44

51

44

50

37

45

55

41

56

54

52

51

50

42

42

53

37

Average

Value

5.98

5.26

14.83

18.24

5.62

63.69

5.84

2.34

1,246

6.10

0.42

5.90

4.69

4.72

5.88

5.46

9.5

27.49

5.82

4.7
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Economic Performance

I.1 Domestic Economy
Size
Gross Domestic Product (GDP)
US$ billions
GDP (PPP)
Estimates ; US$ billions at purchasing power parity
World GDP contribution (%)
Percentage share of world GDP in market prices
Household consumption expenditure ($bn)
US$ billions
Household consumption expenditure (%)
Percentage of GDP
Government consumption expenditure ($bn)
USS$ billions
Government consumption expenditure (%)
Percentage of GDP
Gross fixed capital formation ($bn)
US$ billions
Gross fixed capital formation (%)
Percentage of GDP
Gross domestic savings ($bn)
USS$ billions
Gross domestic savings (%)
Percentage of GDP
Economic sectors
Breakdown of the economic sectors, percentage of GDP
Diversification of the economy
Diversification of the economy (industries, export markets, etc.) is extensive
Growth
Real GDP growth
Percentage change, based on national currency in constant prices
Real GDP growth per capita
Percentage change, based on national currency in constant prices
Household consumption expenditure - real growth
Percentage change, based on constant prices.
Government consumption expenditure - real growth
Percentage change, based on constant prices.
Gross fixed capital formation - real growth
Percentage change, based on constant prices.
Resilience of the economy
Resilience of the economy to economic cycles is strong
Wealth
GDP per capita
US$ per capita
GDP (PPP) per capita
Estimates; US$ per capita at purchasing power parity
Forecasts
Forecast: Real GDP growth
Percentage change, based on national currency in constant prices
Forecast: Inflation
Percentage change
Forecast: Unemployment
Percentage of total labor force
Forecast: Current account balance
Percentage of GDP/GNP
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Year

2013

2013

2013

2013

2013

2013

2013

2013

2013

2013

2013

2013

2014

2013

2013

2013

2013

2013

2014

2013

2013

2014

2014

2014

2014

Value

270.35

265.61

0.38

154.20

57.04

4343

16.06

438l

16.20

7272

26.90

5.73

-0.50

-0.31

-2.16

-3.52

-5.24

5.69

35,790.37

35,163.13

0.90

0.40

23.10

Rank

39

40

33

34

37

44

55

37

28

52

45

58

58

54

27

25

24

53

56

Average

Value

1,147.40
1,330.78
1.62
655.74
56.73
194.84
17.18
265.61
21.21
280.98

26.07

5.49

2.04
1.17

2.34

5.30

30,363.92

30,652.67

2.65

3.76

8.17

1.87



Economic Performance

1.2 International Trade
Current account balance ($bn)
USS$ billions (minus sign = deficit)
Current account balance (%)
Percentage of GDP
Balance of trade ($bn)
USS$ billions (minus sign = deficit)
Balance of trade (%)
Percentage of GDP
Balance of commercial services ($bn)
USS$ billions (minus sign = deficit)
Balance of commercial services (%)
Percentage of GDP
World exports contribution (%)
Percentage share of world exports (goods and commercial services)
Exports of goods ($bn)
US$ billions
Exports of goods (%)
Percentage of GDP
Exports of goods per capita
US$ per capita
Exports of goods - growth
Percentage change, based on US$ values
Exports of commercial services ($bn)
US$ billions
Exports of commercial services (%)
Percentage of GDP
Exports of commercial services - growth
Percentage change, based on US$ values
Exports of goods & commercial services ($bn)
US$ billions
Exports breakdown by economic sector
Percentage of total exports
Export concentration by partner
Exports to top 5 countries, percentage of total exports
Export concentration by product
Top 5 products, percentage of total exports
Imports of goods & commercial services ($bn)
US$ billions
Imports of goods & commercial services (%)
Percentage of GDP
Imports of goods & commercial services - growth
Percentage change, based on US$ values
Imports breakdown by economic sector
Percentage of total imports
Trade to GDP ratio
(Exports + Imports) / (2 * GDP)
Terms of trade index
Unit value of exports over unit value of imports (2005 = 100)
Tourism receipts (%)
International tourism receipts as a percentage of GDP
Exchange rates
Exchange rates support the competitiveness of enterprises

CATALONIA

Year

2013

2013

2013

2013

2013

2013

2013

2013

2013

2013

2013

2013

2013

2013

2013

2012

2012

2012

2013

2013

2013

2012

2013

2013

2012

2014

Value

-11.03

-4.08

10.61

0.45

77.63

2871

10,276.99

2.55

28.75

10.64

6.40

106.38

48.29

23.07

106.80

39.50

-9.56

39.43

100.82

6.09

5.20

Rank

46

44

37

41

34

27

30

34

28

27

37

23

26

30

34

23

30

Average

Value

3.0l

1.74

-3.34

0.19

6.66

1.51

283.08

42.77

13,894.05

1.93

71.14

[BY55

6.41

353.97

51.04

36.20

350.64

53.48

3.11

54.88

93.05

3.19

5.03
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Economic Performance

1.3 International Investment
Investment
Direct investment flows abroad ($bn)
US$ billions
Direct investment flows abroad (%)
Percentage of GDP
Direct investment stocks abroad ($bn)
US$ billions
Direct investment stocks abroad (%)
Percentage of GDP
Direct investment flows inward ($bn)
US$ billions
Direct investment stocks inward ($bn)
USS$ billions
Direct investment stocks inward (%)
Percentage of GDP
Balance of direct investment flows ($bn)
US$ billions (flows abroad minus flows inward)
Balance of direct investment flows (%)
Percentage of GDP (flows abroad minus flows inward)
Net position in direct investment stocks ($bn)
USS$ billions (stocks abroad minus stocks inward)
Net position in direct investment stocks (%)
Percentage of GDP (stocks abroad minus stocks inward)
Presence on internet
Number of online searches on investment and business
Relocation threats of production
Relocation of production is not a threat to the future of your economy
Relocation threats of R&D facilities
Relocation of R&D facilities is not a threat to the future of your economy
Relocation threats of services
Relocation of services is not a threat to the future of your economy
Finance
Portfolio investment assets ($bn)
US$ billions
Portfolio investment liabilities ($bn)
US$ billions
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Year

2013

2013

2012

2012

2013

2012

2012

2013

2013

2012

2012

2013

2014

2014

2014

2013

2013

Value Rank

273

1.0l

123.75

47.43

5.1

125.20

47.98

-2.38

-0.88

-1.45

-0.55

14,445.79

5.73

4.90

38

36

28

35

34

21

33

31

22

22

49

34

58

26

Average

Value

21.69

2.86

380.28

4841

20.03

347.14

60.88

1.65

-1.03

33.14

-12.47

45,098.92

4.67

4.92

26.83

29.14



Economic Performance

1.4 Employment
Employment
Total employment in millions
Employment (%)
Percentage of population
Employment - growth
Estimates: percentage change
Employment by sector
Percentage of total employment
Employment in the public sector (%)
Percentage of total employment
Unemployment rate
Percentage of labor force
Long-term unemployment
Percentage of labor force

Youth unemployment

Percentage of youth labor force (under the age of 25)

1.5 Prices
Consumer price inflation

Average annual rate

Cost-of-living index

Index of a basket of goods & services in major cities, including housing (New York City = 100)

Apartment rent

3-room apartment monthly rent in major cities, US$

Office rent
Total occupation cost (US$/Sq.M. per year)

Food costs

Percentage of household final consumption expenditures

Gasoline prices
Premium unleaded gasoline (95 Ron) US$ per litre

CATALONIA

Year

2013

2013

2013

2013

2012

2013

2013

2013

2013

2013

2012

2013

2012

2013

Value

39.31

-2.05

13.60

23.10

12.84

50.20

1.70

82.60

1,088.00

375.88

14.02

1.90

Rank

45

52

56

20

58

46

55

29

29

25

23

37

Average

Value

38.59

46.26

1.21

16.03

8.17

3.08

18.91

3.14

84.86

1,511.44

606.18

17.97

1.53
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Government Efficiency

2.1 Public Finance
Government budget surplus/deficit ($bn)
US$ billions
Government budget surplus/deficit (%)
Percentage of GDP
Total general government debt ($bn)
US$ billions
Total general government debt (%)
Percentage of GDP
Total general government debt-real growth
Percentage change, based on national currency in constant prices
Central government domestic debt (%)
Percentage of GDP
Central government foreign debt (%)
Percentage of GDP
Interest payment (%)
Percentage of current revenue
Public finances
Public finances are being efficiently managed
Tax evasion
Tax evasion is not a threat to your economy
Pension funding
Pension funding is adequately addressed for the future
General government expenditure (%)
Percentage of GDP
2.2 Fiscal Policy
Collected total tax revenues (%)
Percentage of GDP
Collected personal income tax (%)
On profits, income and capital gains, as a percentage of GDP
Collected corporate taxes (%)
On profits, income and capital gains, as a percentage of GDP
Collected indirect tax revenues (%)
Taxes on goods and services as a percentage of GDP
Collected capital and property taxes (%)
Percentage of GDP
Collected social security contribution (%)
Compulsory contribution of employees and employers as a percentage of GDP
Effective personal income tax rate
Percentage of an income equal to GDP per capita
Corporate tax rate on profit
Maximum tax rate, calculated on profit before tax
Consumption tax rate
Standard rate of VAT/GST
Employee's social security contribution rate
Compulsory contribution as a percentage of an income equal to GDP per capita
Employer's social security contribution rate
Compulsory contribution as a percentage of an income equal to GDP per capita
Real personal taxes
Real personal taxes do not discourage people from working or seeking advancement
Real corporate taxes
Real corporate taxes do not discourage entrepreneurial activity
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Year

2013

2013

2013

2013

2013

2013

2013

2013

2014

2014

2014

2013

2012

2012

2012

2012

2012

2012

2013

2014

2013

2013

2013

2014

2014

Value

-5.00

-1.85

25.00

3.06

9.09

3.17

3.07

343

32.86

12.39

30.00

21.00

5.24

25.49

2.39

Rank

28

24

20

45

45

44

39

47

36

44

55

49

Average
Value

-45.92
250
940.15
60.23
412
33.00
1001
6.88
438
465
404

35.97

27.49

5.91

1.42
7.10
17.06
2348
14.83
9.56
18.24
4.88

522



Government Efficiency

2.3 Institutional Framework

Central Bank
Real short-term interest rate

Real discount / bank rate
Cost of capital

Cost of capital encourages business development
Interest rate spread

Lending rate minus deposit rate
Country credit rating

Rating on a scale of 0-100 assessed by the Institutional Investor Magazine
Central bank policy

Central bank policy has a positive impact on the economy
Foreign currency reserves ($bn)

USS$ billions
Exchange rate stability

Parity change from national currency to SDR, 2013 /2011
State Efficiency
Legal and regulatory framework

The legal and regulatory framework encourages the competitiveness of enterprises

Adaptability of government policy

Adaptability of government policy to changes in the economy is high
Government decisions

Government decisions are effectively implemented
Transparency

Transparency of government policy is satisfactory
Bureaucracy

Bureaucracy does not hinder business activity
Bribing and corruption

Bribing and corruption do not exist
2.4 Business Legislation
Openness
Tariff barriers

Tariffs on imports: Most favored nation simple average rate
Customs' authorities

Customs' authorities do facilitate the efficient transit of goods
Protectionism

Protectionism does not impair the conduct of your business
Public sector contracts

Public sector contracts are sufficiently open to foreign bidders
Foreign investors

Foreign investors are free to acquire control in domestic companies
Capital markets

Capital markets (foreign and domestic) are easily accessible
Investment incentives

Investment incentives are attractive to foreign investors

CATALONIA

Year

2013

2014

2013

2013

2014

2013

2013

2014

2014

2014

2014

2014

2014

2012

2014

2014

2014

2014

2014

2014

Value

-0.93

4.17

1.86

3.20

5.48

4.95

5.15

797

533

4.17

Rank

42

46

55

33

52

43

35

38

49

34

43

45

32

23

42

53

Average
Value

472
427
440
445
332

4.48

6.41

5.86
5.96
7.04
6.25

5.67
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Average
Year Value Rank
Value

Government Efficiency
2.4 Business Legislation
Competition and Regulations
Government subsidies (%)

To private and public companies as a percentage of GDP 2013 1.02 24 1.34
Subsidies

Subsidies do not distort fair competition and economic development 2014 347 57 5.26
State ownership of enterprises

State ownership of enterprises is not a threat to business activities 2014 451 51 5.88
Competition legislation

Competition legislation is efficient in preventing unfair competition 2014 393 50 5.46
Parallel economy

Parallel (black-market, unrecorded) economy does not impair economic development 2014 2.40 54 4.69
Ease of doing business

Ease of doing business is supported by regulations 2014 3.09 52 4.79
Creation of firms

Creation of firms is supported by legislation 2014 3.57 57 5.98
Start-up days

Number of days to start a business 2013 23.00 49 16.99
Start-up procedures

Number of procedures to start a business 2013 10.00 53 6.10
Labor Regulations
Labor regulations

Labor regulations (hiring/firing practices, minimum wages, etc.) do not hinder business activities 2014 3.83 49 4.94
Unemployment legislation

Unemployment legislation provides an incentive to look for work 2014 2.49 58 4.68
Immigration laws

Immigration laws do not prevent your company from employing foreign labor 2014 6.13 25 6.02
Redundancy costs

Number of weeks of salary 2013 15.24 42 9.48
2.5 Societal Framework
Justice

Justice is fairly administered 2014 2.63 51 5.62
Personal security and private property rights

Personal security and private property rights are adequately protected 2014 6.61 32 6.53
Ageing of society

Ageing of society is not a burden for economic development 2014 420 33 4.56
Risk of political instability

The risk of political instability is very low 2014 5.00 46 6.23
Social cohesion

Social cohesion is high 2014 5.86 24 5.35
Gini index

Equal distribution of income scale: 0 (absolute equality) to 100 (absolute inequality) 2011 34.70 28 35.74
Income distribution - lowest 10%

Percentage of household incomes going to lowest 10% of households 2010 3.80 - -
Income distribution - highest 10%

Percentage of household incomes going to highest 10% of households 2010 22.46 - -
Equal opportunity

Equal opportunity legislation in your economy encourages economic development 2014 6.60 21 6.00
Females in parliament (%)

Percentage of total seats in Parliament 2012 40.00 4 23.01
Women on boards (%)

Boardmembers of all companies analyzed by GMI 2013 9.48 20 7.69
Gender inequality

Gender Inequality Index (UNDP) 2012 0.10 15 0.22
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Business Efficiency

3.1 Productivity & Efficiency
Overall productivity (PPP)

Estimates: GDP (PPP) per person employed, US$
Overall productivity

GDP per person employed, US$
Overall productivity - real growth

Estimates: Percentage change of real GDP per person employed
Labor productivity (PPP)

Estimates: GDP (PPP) per person employed per hour, US$
Agricultural productivity (PPP)

Estimates: Related GDP (PPP) per person employed in agriculture, US$
Productivity in industry (PPP)

Estimates: Related GDP (PPP) per person employed in industry, US$
Productivity in services (PPP)

Estimates: Related GDP (PPP) per person employed in services, US$
Workforce productivity

Workforce productivity is competitive by international standards
Large corporations

Large corporations are efficient by international standards
Small and medium-size enterprises

Small and medium-size enterprises are efficient by international standards
Productivity of companies

Productivity of companies is supported by global strategies (supplies, offshoring, outsourcing)
3.2 Labor Market
Costs
Compensation levels ($)

Total hourly compensation in manufacturing (wages + supplementary benefits), US$
Unit labor costs for total economy

Percentage change
Remuneration in services professions ($)

Gross annual income including supplements such as bonuses, US$
Remuneration of management ($)

Total base salary plus bonuses and long-term incentives, US$
Remuneration spread

Ratio of CEO to personal assistant remuneration
Relations
Working hours

Average number of working hours per year
Labor relations

Labor relations are generally productive
Worker motivation

Worker motivation in companies is high
Industrial disputes

Working days lost per 1,000 inhabitants per year (average 2010-2012)
Apprenticeship

Apprenticeship is sufficiently implemented
Employee training

Employee training is a high priority in companies

CATALONIA

Year Value Rank Average
Value

2013 89,443.02 12 64,133.41
2013 91,038.49 17 62,276.12
2013 1.54 19 0.84
2013 50.79 10 3427
2013 65,895.61 12 36,834.14
2013 101,710.61 13 76,005.99
2013 85,907.99 14 62,201.70
2014 6.27 21 5.69
2014 6.67 30 6.56
2014 6.53 20 5.84
2014 5.58 31 5.77
2013 31.20 55 13.47
2012 -2.90 5| 1.25
2012 - 42 -
2013 - 38 -
2012 12.93 23 16.12
2013 1,761.00 49 1,919.07
2014 593 43 6.25
2014 573 32 5.80
2012 18.10 38 12.87
2014 393 45 4.64
2014 5.12 45 579
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Business Efficiency

3.2 Labor Market
Availability of Skills
Labor force
Employed and registered unemployed (millions)
Labor force (%)
Percentage of population
Labor force growth
Percentage change
Part-time employment (%)
Percentage of total employment
Female labor force (%)
Percentage of total labor force
Foreign labor force (%)
Percentage of total labor force
Skilled labor
Skilled labor is readily available
Finance skills
Finance skills are readily available
Attracting and retaining talents
Attracting and retaining talents is a priority in companies
Brain drain
Brain drain (well-educated and skilled people) does not hinder competitiveness in your economy
Foreign high-skilled people
Foreign high-skilled people are attracted to your country's business environment
International experience
International experience of senior managers is generally significant
Competent senior managers
Competent senior managers are readily available
3.3 Finance
Bank Efficiency
Banking sector assets (%)
Percentage of GDP
Financial cards in circulation
Number of cards per capita
Financial card transactions
US$ per capita
Investment risk
Euromoney country risk overall (scale from 0-100)
Banking and financial services
Banking and financial services do support business activities efficiently
Finance and banking regulation
Finance and banking regulation is sufficiently adequate
Financial risk factor
The risk factor in the financial system (new financial instruments, non-performing loans, transparency) is adequately addressed
Regulatory compliance
Regulatory compliance is sufficiently developped
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Year

2013

2013

2013

2012

2013

2012

2014

2014

2014

2014

2014

2014

2014

2013

2013

2013

2013

2014

2014

2014

2014

Value

51.14

-1.27

13.82

46.70

10.74

212.09

6,256.41

54.40

3.02

3.63

370

4.81

Rank

42

26

56

26

27

39

32

28

34

26

44

58

59

56

46

Average
Value

40.61

49.94

1.21

12.61

41.42

9.06

5.42

5.47

144.82

2.65

8,293.04

63.69

5.78

6.07

5.77
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Average
Year  Value Rank
Value

Business Efficiency
3.3 Finance
Stock Market Efficiency
Stock markets

Stock markets provide adequate financing to companies 2014 4.57 40 525
Stock market capitalization ($bn)

US$ billions 2012 196.33 33 867.55
Stock market capitalization (%)

Percentage of GDP 2012 75.24 19 66.62
Value traded on stock markets

US$ per capita 2012 28,067.99 12 14,169.94
Listed domestic companies

Number of listed domestic companies 2012 266.00 29 697.78
Stock market index (%)

Percentage change on index in national currency 2013 16.36 23 17.93
Shareholders' rights

Shareholders' rights are sufficiently implemented 2014 6.38 36 6.50
Initial Public Offerings

Average 2011-2013, US$ millions 2013 347.77 35 2,406.73
Finance Management
Credit

Credit is easily available for business 2014 3.00 55 5.47
Venture capital

Venture capital is easily available for business 2014 3.97 41 4.54
M&A Activity

By acquiror nation (average 2011-2013), US$ millions 2013 9,346.98 31 36,086.17
Corporate debt

Corporate debt does not restrain the ability of enterprises to compete 2014 4.77 44 5.47
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Business Efficiency

3.4 Management Practices
Adaptability of companies

Adaptability of companies to market changes is high
Ethical practices

Ethical practices are implemented in companies
Credibility of managers

Credibility of managers in society is strong
Corporate boards

Corporate boards do supervise the management of companies effectively
Auditing and accounting practices

Auditing and accounting practices are adequately implemented in business
Customer satisfaction

Customer satisfaction is emphasized in companies
Entrepreneurship

Entrepreneurship of managers is widespread in business
Social responsibility

Social responsibility of business leaders is high
Health, safety & environmental concerns

Health, safety & environmental concerns are adequately addressed by management
3.5 Attitudes and Values
Attitudes toward globalization

Attitudes toward globalization are generally positive in your society
Image abroad or branding

The image abroad of your country encourages business development
National culture

The national culture is open to foreign ideas
Flexibility and adaptability

Flexibility and adaptability of people are high when faced with new challenges
Need for economic and social reforms

The need for economic and social reforms is generally well understood
Value system

The value system in your society supports competitiveness
Corporate values

Corporate values take into account the values of employees
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Year

2014

2014

2014

2014

2014

2014

2014

2014

2014

2014

2014

2014

2014

2014

2014

2014

Value

5.97

6.20

6.13

Rank

33

28

40

53

41

38

37

40

32

26

24

20

32

42

35

32

Average
Value

6.00

6.14

6.73

6.46

5.60

6.16



Infrastructure

4.1 Basic Infrastructure
Land area

Square kilometers ('000)
Arable area

Square meters per capita
Water resources

Total internal renewable per capita in cubic meters
Access to water

Access to water is adequately ensured and managed
Access to commodities

Access to commodities (basic resources, food, etc.) is adequately addressed
Management of cities

Management of cities supports business development
Population - market size

Estimates in millions
Population under 15 years (%)

Percentage of total population
Population over 65 years (%)

Percentage of total population
Dependency ratio

Population under |5 and over 64 years old, divided by active population (15 to 64 years)

Roads
Density of the network, km roads/square km land area
Railroads
Density of the network, km per square km
Air transportation
Number of passengers carried by main companies, thousands
Quality of air transportation
Quality of air transportation encourages business development
Distribution infrastructure
The distribution infrastructure of goods and services is generally efficient
Water transportation
Water transportation (harbors, canals, etc.) meets business requirements
Logistics management
Logistics management supports business development
Maintenance and development
Maintenance and development of infrastructure are adequately planned and financed
Energy infrastructure
Energy infrastructure is adequate and efficient
Future energy supply
Future energy supply is adequately ensured
Total indigenous energy production
Millions MTOE
Total indigenous energy production (%)
Percentage of total requirements in tons of oil equivalent
Total final energy consumption
Millions MTOE
Total final energy consumption per capita
MTOE per capita
Electricity costs for industrial clients
US$ per kwh

CATALONIA

Year Value

2013 32.11

2011 2,200.17

2012 2,377.00

2014 797
2014 7.93
2014 749
2013 7.55
2013 15.70
2013 17.67
2013 50.08
2012 0.38
2012 0.05

2012 19,449.21

2014 6.93
2014 7.7
2014 729
2014 7.56
2014 5.83
2014 5.45
2014 5.24
2011 597
2011 24.59
2011 14.55
2011 1.95
2013 0.12

Rank

54

32

38

37

41

23

43

33

36

30

37

34

27

30

29

40

48

49

30

27

Average

Value

1,485.20
3,246.71
20,260.51
8.00

8.12

6.39

83.58

48.27
0.96

0.04
46,137.46
7.16

7.14

7.30
5.67
6.29
5.83
170.94
99.48
122.07
2.56

0.1l
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Infrastructure

4.2 Technological Infrastructure
Investment in telecommunications (%)

Percentage of GDP
Fixed telephone lines

Number of main lines per 1000 inhabitants
Fixed telephone tariffs

US$ per 3 minutes local call (peak)
Mobile telephone subscribers

Number of subscribers per 1000 inhabitants
Mobile telephone costs

Prepaid Mobile cellular tariffs — US$ per minute local call, off-net (peak)
Communications technology

Communications technology (voice and data) meets business requirements
Connectivity

Connectivity of people and firms (telecom, IT, etc.) is highly extensive
Computers in use

Worldwide share/ Source: Computer Industry Almanac
Computers per capita

Number of computers per 1000 people/ Source: Computer Industry Almanac
Internet users

Number of internet users per 1000 people/ Source: Computer Industry Almanac
Fixed broadband tariffs

Monthly fee (residential), US$
Broadband subscribers

Number of subscribers per 1000 inhabitants
Internet bandwidth speed

Per internet user (kbps)
Information technology skills

Information technology skills are readily available
Qualified engineers

Qualified engineers are available in your labor market
Technological cooperation

Technological cooperation between companies is developed
Public and private sector ventures

Public and private sector ventures are supporting technological development
Development and application of technology

Development and application of technology are supported by the legal environment
Funding for technological development

Funding for technological development is readily available
Technological regulation

Technological regulation supports business development and innovation
High-tech exports ($)

US$ millions
High-tech exports (%)

Percentage of manufactured exports
Cyber security

Cyber security is being adequately addressed by corporations
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Year

2012

2012

2012

2012

2012

2014

2014

2013

2013

2013

2012

2012

2011

2014

2014

2014

2014

2014

2014

2014

2012

2012

2014

Value

1,083.64

0.13

6.52

0.24

591.75

798.00

30.94

276.43

105.05

7.08

4.8l

5.83

5.36

451

542

6,031.11

9.83

5.40

Rank

41

56

45

52

50

46

33

26

42

43

29

46

44

44

32

34

37

Average
Value

0.42

327.39

0.14

1,246.26

0.25

7.63

1.42

600.42

679.32

25.96

205.95

81.39

741

5.6l

5.81

6.22

543

6.09

34,050.72

14.22

5.65



Infrastructure

4.3 Scientific Infrastructure
Total expenditure on R&D ($)

US$ millions
Total expenditure on R&D (%)

Percentage of GDP
Total expenditure on R&D per capita ($)

US$ per capita
Business expenditure on R&D ($)

US$ millions
Business expenditure on R&D (%)

Percentage of GDP
Total R&D personnel nationwide

Full-time work equivalent (FTE thousands)
Total R&D personnel nationwide per capita

Full-time work equivalent (FTE) per 1000 people
Total R&D personnel in business enterprise

Full-time work equivalent (FTE thousands)
Total R&D personnel in business per capita

Full-time work equivalent (FTE) per 1000 people
Science degrees

Percentage of total first university degrees in science and engineering
Scientific articles

Scientific articles published by origin of author
Nobel prizes

Awarded in physics, chemistry, physiology or medicine and economics since 1950
Nobel prizes per capita

Awarded in physics, chemistry, physiology or medicine and economics since 1950 per million people
Patent applications

Number of applications filed by applicant's origin
Patent applications per capita

Number of applications filed by applicant's origin, per 100,000 inhabitants
Patent grants

Number of patents granted by applicant's origin (average 2010-2012)
Number of patents in force

by applicant's origin, per 100,000 inhabitants
Scientific research

Scientific research (public and private) is high by international standards
Researchers and scientists

Researchers and scientists are attracted to your country
Scientific research legislation

Laws relating to scientific research do encourage innovation
Intellectual property rights

Intellectual property rights are adequately enforced
Knowledge transfer

Knowledge transfer is highly developed between companies and universities
Innovative capacity

Innovative capacity of firms (to generate new products, processes and/or services) is high in your economy
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Year

2012

2012

2012

2012

2012

2012

2012

2012

2012

2011

2011

2013

2013

2012

2012

2012

2012

2014

2014

2014

2014

2014

2014

Value

3,843.02

1.47

507.60

2,161.21

20.32

2.68

31.90

13,287.00

0.00

0.00

583.00

7.70

539.67

88.56

A7/

4.54

5.50

4.17

5.76

Rank

31

29

24

28

28

31

21

27

24

32

27

27

44

38

38

27

36

33

48

39

38

29

Average
Value

23,856.15
1.55
550.59
16,156.72
0.92
161.53
4.17
98.95
225
30.03
13,675.16
828

0.18
40,857.62
81.95
18,158.87
233.09
5.22

4.70

5.24

6.15

5.66
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Infrastructure

4.4 Health and Environment
Total health expenditure (%)

Percentage of GDP
Total health expenditure per capita

US$ per capita
Public expenditure on health (%)

Percentage of total health expenditure
Health infrastructure

Health infrastructure meets the needs of society
Life expectancy at birth

Average estimate
Healthy life expectancy

Average estimate
Infant mortality

Under five mortality rate per 1000 live births
Medical assistance

Number of inhabitants per physician and per nurse
Urban population (%)

Percentage of total population
Human development index

Combines economic - social - educational indicators/ Source: Human Development Report
Health problems

Health problems (sicknesses, AIDS, alcohol, drug abuse, etc.) do not have a significant impact on companies
Energy intensity

Commercial energy consumed for each dollar of GDP in kilojoules
Paper and cardboard recycling rate

Percentage of apparent consumption
Waste water treatment plants

Percentage of population served
Water consumption intensity

Water withdrawal for each 1000 US$ of GDP in cubic meters
CO2 emissions

Metric tons of carbon dioxide
CO2 emissions intensity

CO2 industrial emissions in metric tons per one million US$ of GDP
Renewable energies (%)

Share of renewables in total energy requirements, %
Green technology solutions

Renewable technologies (solar energy, wind turbines, etc.) are quickly turned into competitive advantages
Total biocapacity

Global hectares per capita of biologically productive space
Ecological footprint

Global hectares per person
Ecological balance (reserve/deficit)

Total biocapacity minus total footprint in global hectares per capita
Sustainable development

Sustainable development is a priority in companies
Pollution problems

Pollution problems do not seriously affect your economy
Environmental laws

Environmental laws and compliance do not hinder the competitiveness of businesses
Quality of life

Quality of life is high
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Year

2011

2011

2011

2014

2012

2012

2012

2013

2013

2012

2014

2010

2013

2012

2011

2011

2011

2011

2014

2009

2009

2009

2014

2014

2014

2014

Value

9.00

3,399.44

67.90

7.20

82.50

74.70

3.70

83.32

0.89

7.38

2,149.85

78.00

95.55

10.37

45.92

161.24

4.10

1.80

4.30

-2.50

4.68

6.27

5.50

8.07

Rank

23

21

32

20

23

23

21

50

37

35

32

42

56

28

42

21

Average

Value

7.75
2,604.39
65.39
5.71
7691
69.48

9.58

0.81
6.60
7,190.69
50.58
63.60
61.21
453.09
407.14
14.52
4.75
3.51
3.79
-0.28
5.90
6.13
6.0l

6.55



Infrastructure

4.5 Education
Total public expenditure on education (%)
Percentage of GDP
Total public expenditure on education per capita
US$ per capita
Total public expenditure on education per pupil
Percentage of GDP per capita
Pupil-teacher ratio (primary education)
Ratio of students to teaching staff
Pupil-teacher ratio (secondary education)
Ratio of students to teaching staff
Secondary school enrollment (%)
Percentage of relevant age group receiving full-time education
Higher education achievement (%)
Percentage of population that has attained at least tertiary education for persons 25-34
Student mobility inbound
Foreign tertiary-level students per 1000 inhabitants
Student mobility outbound
National tertiary-level students studying abroad per 1000 inhabitants
Educational assessment - PISA
PISA survey of |5-year olds
English proficiency - TOEFL
TOEFL scores
Educational system
The educational system meets the needs of a competitive economy
Science in schools
Science in schools is sufficiently emphasized
University education
University education meets the needs of a competitive economy
Management education
Management education meets the needs of the business community
llliteracy (%)
Adult (over |5 years) illiteracy rate as a percentage of population
Language skills

Language skills are meeting the needs of enterprises

CATALONIA

Year Value Rank Average
Value
2012 4.18 37 4.72
2012 1,578.82 22 1,467.46
2011 23.89 21 18.23
2011 12.37 13 16.39
2011 10.97 19 13.68
2011 100.00 2 87.10
2011 40.70 22 32.55
2011 1.01 37 2.34
2011 0.77 40 1.76
2012 - 25 -
2013 89.00 32 88.90
2014 533 31 5.21
2014 4.54 35 4.88
2014 537 32 5.68
2014 4.60 49 5.75
2011 1.69 34 2.95
2014 3.67 50 5.84
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STATISTICAL TABLES
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ez /0

FACTOR BREAKDOWN

Y

8

Domestic Economy 1.1
Size I.1.01-1.1.13
Growth I.1.14-1.1.19
Wealth 1.1.20-1.1.21
Forecasts 1.1.22-1.1.25

International Trade 1.2

International Investment 1.3
Investment 1.3.01-1.3.16
Finance 1.3.17-1.3.18

Employment 1.4

Prices 1.5
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Public Finance
Fiscal Policy
Institutional Framework
Central Bank
State Efficiency
Business Legislation
Openness

Competition and
Regulations

Labor Regulations

Societal Framework

2.1
2.2
23
2.3.01-2.3.07
2.3.08-2.3.13
24
2.4.01-2.4.07
2.4.08-2.4.16
24.17-2.4.20
2.5



FACTOR BREAKDOWN

SCOREBOARD

BUSINESS
EFFICIENCY
Productivity and Efficiency 3.1
Labor Market 3.2
Costs 3.2.01-3.2.05
Relations 3.2.06-3.2.11
Availability of Skills  3.2.12-3.2.24
Finance 3.3
Bank Efficiency 3.3.01-3.3.08
Stock Market
Efficiency 3.3.09-3.3.16
Finance
Management 3.3.17-3.3.20
Management Practices 3.4
Attitudes and Values 3.5

INFRASTRUCTURE

Basic Infrastructure 4.1
Technological Infrastructure 4.2
Scientific Infrastructure 4.3
Health & Environment 4.4
Education 4.5
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EXCHANGE RATES

National currencies per US$ (average)
2008 2009 2010 2011 2012 2013

ARGENTINA
AUSTRALIA
AUSTRIA
BELGIUM
BRAZIL
BULGARIA
CANADA
CATALONIA 0.6827 0.7198 0.7550 0.7194 0.7783 0.7532
CHILE

CHINA MAINLAND
COLOMBIA
CROATIA
CZECH REPUBLIC
DENMARK
ESTONIA
FINLAND
FRANCE
GERMANY
GREECE

HONG KONG
HUNGARY
ICELAND

INDIA
INDONESIA
IRELAND
ISRAEL

ITALY

JAPAN
JORDAN
KAZAKHSTAN
KOREA

LATVIA
LITHUANIA
LUXEMBOURG
MALAYSIA
MEXICO
NETHERLANDS
NEW ZEALAND
NORWAY
PERU
PHILIPPINES
POLAND
PORTUGAL
QATAR
ROMANIA
RUSSIA
SINGAPORE
SLOVAK REPUBLIC
SLOVENIA
SOUTH AFRICA
SPAIN 0.6827 0.7198 0.7550 0.7194 0.7783 0.7532
SWEDEN
SWITZERLAND
TAIWAN
THAILAND
TURKEY

UAE

UKRAINE
UNITED KINGDOM
USA
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USER’'S GUIDE TO
STATISTICAL TABLES

This section presents the data for all criteria and economies
that are included in the IMD World Competitiveness
Yearbook. The economies are ranked on a global basis
from the most to the least competitive. A low ranking
number indicates a strong competitive position and vice-
versa. However, with some criteria the inverse may be
true; where the lowest value is the most competitive, for
example, Consumer Price Inflation. In these cases, an inverse
ranking is used.

Economies are ranked by individual criterion and all criteria
are grouped by Competitiveness Factor. The statistical tables
present Hard data (A) drawn from international, national
and regional organizations. Collaboration with 55 Partner
Institutes worldwide helps us gather complete, up-to-date
and reliable statistics.

When statistical data is not available or is too out-dated to
be relevant for a particular economy, the name appears at
the bottom of the statistical table and a dash is shown. When
the data is one-year old, a “I”” is shown next to the criterion
value, a “2” represents data from two previous years, etc.

When statistical data is not available for the region, national
data (N) or proxies (P) are used, calculated on the basis of
GDP or Population. See Appendix IV: Notes and Sources
by Criteria for more details.

The tables also consist of Survey responses (B) from our
annual Executive Opinion Survey. Additional information is
provided as background data.

The Survey icon indicates that the data is drawn from our
Executive Opinion Survey.

)
£<
m
=<

All background data are shown by the Background icon at
the top of the table.

J

BACKGROUND
INFORMATION

{

Only Hard data and Survey responses are used in the
consolidation to determine the rankings. Background data is
notincluded but provided for information only. The statistical
tables which display a “Ranking” column indicate that the
criterion is used when consolidating the data for the Overall
Scoreboard. The ranking shows the economy’s performance
in that particular criterion. When data is not available or is
too old to be relevant, a dash is shown.

Notes and Sources for the criteria can be found in the
Appendix.

(A)
International Trade 1.2.25
TOURISM RECEIPTS (%)
2012
International tourism receipts as a percentage of GDP
Ranking %
1 CROATIA I 15.62
2 HONG KONG I 1233
3 JORDAN I 11.18
4 THAILAND I 8.22
5 LUXEMBOURG s 8.14
6 BULGARIA I 7.34
7 SINGAPORE I 6.78
8 MALAYSIA I 6.65
9 ICELAND s 6.22
10 CATALONIA s 6.09
1 SLOVENIA s 5.68
12 ESTONIA I 5.48
13 PORTUGAL N 5.21
14 GREECE 5.18
15 AUSTRIA s 4.79
16 SPAIN 4.23
17 HUNGARY s 3.89
18  CZECH REPUBLIC I 3.58
19 TURKEY 3.24
20 NEW ZEALAND 3.20
21 LITHUANIA s 3.10
22 SWEDEN s 2.94
23 UKRAINE 2.74
(B)
International Investment - Investment 1.3.14
RELOCATION THREATS OF
PRODUCTION
2014

Relocation of production
Ranking

1 MALAYSIA I— 6.84

is not a threat to the
future of your economy

is a threat to the future of
your economy

“

2 MEXICO II— 6.13
3 HONG KONG I 6.06
4 UAE I 6.04
5 TURKEY I 5.88
6 LITHUANIA I 5.80
7 CATALONIA - 5.73
8 PERU I 5.65
9 JORDAN I 5.63
10 QATAR N 5.63
1 UKRAINE I 5.60
12 LATVIA . 5.57
13 CHILE I 5.46
14 KAZAKHSTAN I 5.44
15 ARGENTINA I 5.35
16 ROMANIA I 5.27
17 INDONESIA I 5.26
18 SWITZERLAND I 5.17
19 GERMANY I 5.15
20 INDIA I— 5.14
21 RUSSIA I 5.10
22 NETHERLANDS s 5.09
23 CHINA MAINLAND I 5.05

CATALONIA IN WORLD COMPETITIVENESS 2014

57



58 CATALONIA IN WORLD COMPETITIVENESS 2014



(a

ECONOMIC PERFORMANCE
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ECONOMIC PERFORMANCE

I.1 Domestic Economy
Size

1.1.01 Gross Domestic Product (GDP) US$ billions 63
1.1.02 GDP (PPP) Estimates: US$ billions at purchasing power parity 63
1.1.03 World GDP contribution (%) Percentage share of world GDP in market prices 64
1.1.04 Household consumption expenditure ($bn) US$ billions 64
1.1.05 Household consumption expenditure (%) Percentage of GDP 65
1.1.06 Government consumption expenditure ($bn) US$ billions 65
1.1.07 Government consumption expenditure (%) Percentage of GDP 66
1.1.08 Gross fixed capital formation ($bn) US$ billions 66
1.1.09 Gross fixed capital formation (%) Percentage of GDP 67
1.1.10 Gross domestic savings ($bn) US$ billions 67
I.1.11 Gross domestic savings (%) Percentage of GDP 68
1.1.12 Economic sectors Breakdown of the economic sectors, percentage of GDP 68
1.1.13 Diversification of the economy Diversification of the economy (industries, export markets, etc.) is extensive 69
Growth

1.1.14 Real GDP growth Percentage change, based on national currency in constant prices 69
1.1.15 Real GDP growth per capita Percentage change, based on national currency in constant prices 70
1.1.16 Household consumption expenditure - real growth Percentage change, based on constant prices. 70
1.1.17 Government consumption expenditure - real growth Percentage change, based on constant prices. 71
1.1.18 Gross fixed capital formation - real growth Percentage change, based on constant prices. 71
1.1.19 Resilience of the economy Resilience of the economy to economic cycles is strong 72
Wealth

1.1.20 GDP per capita US$ per capita 72
1.1.21 GDP (PPP) per capita Estimates; US$ per capita at purchasing power parity 73
Forecasts

1.1.22 Forecast: Real GDP growth Percentage change, based on national currency in constant prices 73
1.1.23 Forecast: Inflation Percentage change 74
1.1.24 Forecast: Unemployment Percentage of total labor force 74
1.1.25 Forecast: Current account balance Percentage of GDP/GNP 75
1.2 International Trade

1.2.01 Current account balance ($bn) US$ billions (minus sign = deficit) 75
1.2.02 Current account balance (%) Percentage of GDP 76
1.2.03 Balance of trade ($bn) US$ billions (minus sign = deficit) 76
1.2.04 Balance of trade (%) Percentage of GDP 77
1.2.05 Balance of commercial services ($bn) US$ billions (minus sign = deficit) 77
1.2.06 Balance of commercial services (%) Percentage of GDP 78
1.2.07 World exports contribution (%) Percentage share of world exports (goods and commercial services) 78
1.2.08 Exports of goods ($bn) US$ billions 79
1.2.09 Exports of goods (%) Percentage of GDP 79
1.2.10 Exports of goods per capita US$ per capita 80
1.2.11 Exports of goods - growth Percentage change, based on US$ values 80
1.2.12 Exports of commercial services ($bn) US$ billions 8l
1.2.13 Exports of commercial services (%) Percentage of GDP 8l
1.2.14 Exports of commercial services - growth Percentage change, based on US$ values 82
1.2.15 Exports of goods & commercial services ($bn) US$ billions 82
1.2.16 Exports breakdown by economic sector Percentage of total exports 83
1.2.17 Export Concentration by Partner Exports to top 5 countries, percentage of total exports 83
1.2.18 Export concentration by product Top 5 products, percentage of total exports 84
1.2.19 Imports of goods & commercial services ($bn) US$ billions 84
1.2.20 Imports of goods & commercial services (%) Percentage of GDP 85
1.2.21 Imports of goods & commercial services - growth US$ values 85
1.2.22 Imports breakdown by economic sector Percentage of total imports 86
1.2.23 Trade to GDP ratio (Exports + Imports) / (2*GDP) 86
1.2.24 Terms of trade index Unit value of exports over unit value of imports (2000=100) 87
1.2.25 Tourism receipts (%) International tourism receipts as a percentage of GDP 87
1.2.26 Exchange rates (%) 88
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1.3 International Investment
Investment

....... I o

R/

ECONOMIC PERFORMANCE

1.3.01 Direct investment flows abroad ($bn) US$ billions 88
1.3.02 Direct investment flows abroad (%) Percentage of GDP 89
1.3.03 Direct investment stocks abroad ($bn) US$ billions 89
1.3.04 Direct investment stocks abroad (%) Percentage of GDP 90
1.3.05 Direct investment flows inward ($bn) US$ billions 90
1.3.06 Direct investment flows inward (%) Percentage of GDP 9l
1.3.07 Direct investment stocks inward ($bn) US$ billions 91
1.3.08 Direct investment stocks inward (%) Percentage of GDP 92
1.3.09 Balance of direct investment flows ($bn) US$ billions (flows abroad minus flows inward) 92
1.3.10 Balance of direct investment flows (%) Percentage of GDP (flows abroad minus flows inward) 93
1.3.11 Net position in direct investment stocks ($bn) US$ billions (stocks abroad minus stocks inward) 93
1.3.12 Net position in direct investment stocks (%) Percentage of GDP (stocks abroad minus stocks inward) 94
1.3.13 Presence on Internet Number of online searches on investment and business 94
1.3.14 Relocation threats of production Relocation of production 95
1.3.15 Relocation threats of R&D facilities Relocation of R&D facilities 95
1.3.16 Relocation threats of services Relocation of services 96
Finance

1.3.17 Portfolio investment assets ($bn) US$ billions 96
1.3.18 Portfolio investment liabilities ($bn) US$ billions 97
1.4 Employment

1.4.01 Employment Total employment in millions 97
1.4.02 Employment (%) Percentage of population 98
1.4.03 Employment - growth Estimates: percentage change 98
1.4.04 Employment by sector Percentage of total employment 99
1.4.05 Employment in the public sector (%) Percentage of total employment 99
1.4.06 Unemployment rate Percentage of labor force 100
1.4.07 Long-term unemployment Percentage of labor force 100
1.4.08 Youth unemployment Percentage of youth labor force (under the age of 25) 101
1.5 Prices

1.5.01 Consumer price inflation Average annual rate 101
1.5.02 Cost-of-living index Index of a basket of goods & services in major cities, including housing (New York City = 100) 102
1.5.03 Apartment rent 3-room apartment monthly rent in major cities, US$ 102
1.5.04 Office rent Total occupation cost (US$/Sq.M. per year) 103
1.5.05 Food costs Percentage of household final consumption expenditures 103
1.5.06 Gasoline prices Premium unleaded gasoline (95 Ron) US$ per litre 104
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Macro-economic evaluation of the domestic economy
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ECONOMIC PERFORMANCE

Domestic Economy - Size 1.1.01 Domestic Economy - Size 1.1.02
GROSS DOMESTIC PRODUCT (GDP) GDP (PPP)
2013 2013
USS$ billions Estimates ; US$ billions at purchasing power parity
Ranking USS$ billions Ranking USS$ billions
1 USA I 16,799.7 1 USA I 16,550
2  CHINA MAINLAND I 9,181.2 2  CHINA MAINLAND I 13,213
3 JAPAN N 4,902.3 3 INDIA s 5,018
4 GERMANY N 3,634.8 4 JAPAN N 4,614
5 FRANCE Il 2,742.3 5 GERMANY N 3,449
6 UNITED KINGDOM Il 2,522.3 6 RUSSIA N 3,430
7 BRAZIL BN 2,243.9 7 FRANCE N 2,421
8 RUSSIA Il 2,096.8 8 BRAZIL I 2,381
9 ITALY BN 2,071.3 9  UNITED KINGDOM Il 2,310
10 INDIA 1,931.9 10 ITALY BN 2,041
11 CANADA I 1,825.1 11 MEXICO Il 2,006
12 AUSTRALIA Il 1,501.8 12 KOREA Bl 1,546
13 SPAIN 1,358.3 13 SPAIN Bl 1,484
14 KOREA 1,304.6 14 CANADA Il 1,459
15 MEXIcO 1,258.8 15 TURKEY Bl 1,428
16 INDONESIA B 868.3 16 INDONESIA Il 1,273
17 TURKEY B 819.9 17 AUSTRALIA 1,020
18 NETHERLANDS B 799.8 18 TAIWAN B 916
19 SWITZERLAND N 650.8 19 POLAND H 892
20 SWEDEN I 557.9 20 ARGENTINA B 757
21 POLAND I 5163 21 NETHERLANDS B 720
22 NORWAY 1 511.1 22 THAILAND B 664
23 BELGIUM [ 506.3 23 SOUTH AFRICA | 587
24 ARGENTINA [ 495.5 24 coLOoMBIA 1 519
25 TAIWAN I 489.2 25 MALAYSIA I 518
26 AUSTRIA | 415.8 26 BELGIUM [ 452
27 UAE | 390.0 27 PHILIPPINES I 450
28 THAILAND | 387.2 28 SWITZERLAND [ 434
29 COLOMBIA | 378.1 29 SWEDEN [ 414
30 VENEZUELA | 364.0 30 VENEZUELA | 403
31 SOUTH AFRICA | 350.6 31 UAE | 399
32 DENMARK | 330.8 32 CHILE | 391
33 MALAYSIA | 312.4 33 HONG KONG | 376
34 SINGAPORE | 295.7 34 ROMANIA | 375
35 ISRAEL | 291.6 35 AUSTRIA 1 373
36 CHILE | 277.0 36 PERU | 339
37 HONG KONG | 273.7 37 SINGAPORE | 336
38 PHILIPPINES | 272.0 38 UKRAINE | 334
39 CATALONIA | 270.3 39 NORWAY | 334
40 FINLAND | 256.8 40  CZECH REPUBLIC | 287
41 GREECE | 241.7 41 GREECE | 278
42 KAZAKHSTAN | 224.4 42 PORTUGAL | 269
43 PORTUGAL | 220.2 43 CATALONIA | 266
44 IRELAND | 217.8 44 ISRAEL | 256
45 PERU | 206.7 45 KAZAKHSTAN | 243
46 QATAR | 202.5 46 DENMARK | 240
47  CZECH REPUBLIC | 198.4 47 HUNGARY | 227
48 ROMANIA | 189.6 48 FINLAND | 209
49 UKRAINE | 182.0 49 IRELAND | 200
50 NEW ZEALAND | 181.6 50 QATAR | 199
51 HUNGARY | 130.2 51 NEW ZEALAND | 150
52 SLOVAK REPUBLIC | 95.8 52 SLOVAK REPUBLIC | 141
53 LUXEMBOURG | 60.4 53 BULGARIA | 118
54 CROATIA | 57.5 54 CROATIA | 89
55 BULGARIA | 53.0 55 LITHUANIA | 75
56 SLOVENIA | 46.8 56 SLOVENIA | 58
57 LITHUANIA | 45.9 57 LUXEMBOURG | 49
58 JORDAN 33.6 58 LATVIA | 46
59 LATVIA 30.9 59 JORDAN | 39
60 ESTONIA 24.5 60 ESTONIA | 33
61 ICELAND 14.6 61 ICELAND 13
Notes & Sources : see Appendix IV Notes & Sources : see Appendix [V
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Domestic Economy - Size 1.1.03 Domestic Economy - Size 1.1.04
WORLD GDP CONTRIBUTION (%) HOUSEHOLD CONSUMPTION
EXPENDITURE ($BN)
2013 2013
Percentage share of world GDP in market prices USS$ billions
BACKGROUND BACKGROUND
INFORMATION INFORMATION
% USS$ billions
1 USA 23.70 | USA 11,501.6
2 CHINA MAINLAND 12.95 2 CHINA MAINLAND 3,016.7 1
3 JAPAN 6.91 3 JAPAN 3,000.8
4 GERMANY 5.13 4 GERMANY 2,087.8
5 FRANCE 3.86 5 UNITED KINGDOM 1,674.1
6 UNITED KINGDOM 3.58 6 FRANCE 1,520.0
7 BRAZIL 3.16 7 BRAZIL 1,401.6
8 RUSSIA 2.99 8 ITALY 1,241.9
9 ITALY 2.92 9 INDIA 1,103.9
10 INDIA 2.64 10 RUSSIA 1,090.8
11 CANADA 2.57 1 CANADA 990.8
12 AUSTRALIA 2.12 12 MEXICO 869.5
13 SPAIN 1.92 13 AUSTRALIA 829.8
14 MEXICO 1.78 14 SPAIN 804.7
15 KOREA 1.72 15 KOREA 665.8
16 INDONESIA 1.23 16 TURKEY 581.3
17 TURKEY 1.17 17 INDONESIA 484.8
18 NETHERLANDS 1.13 18 SWITZERLAND 372.6
19 SWITZERLAND 0.92 19 NETHERLANDS 363.9
20 SWEDEN 0.79 20 POLAND 310.6
21 POLAND 0.73 21 TAIWAN 291.1
22 NORWAY 0.72 22 ARGENTINA 284.0
23 BELGIUM 0.71 23 SWEDEN 270.7
24 TAIWAN 0.69 24 BELGIUM 268.9
25 ARGENTINA 0.69 25 COLOMBIA 230.7
26 AUSTRIA 0.59 26 AUSTRIA 228.8
27 UAE 0.56 27 VENEZUELA 224.9 |
28 THAILAND 0.55 28 SOUTH AFRICA 213.0
29 COLOMBIA 0.54 29 THAILAND 210.3
30 VENEZUELA 0.53 30 NORWAY 209.8
31 SOUTH AFRICA 0.49 31 PHILIPPINES 199.2
32 DENMARK 0.47 32 UAE 195.8
33 MALAYSIA 0.44 33 HONG KONG 180.8
34 SINGAPORE 0.42 34 CHILE 177.4
35 ISRAEL 0.41 35 GREECE 170.8
36 CHILE 0.39 36 ISRAEL 164.0
37 HONG KONG 0.39 37 DENMARK 161.2
38 PHILIPPINES 0.38 38 MALAYSIA 160.1
39 CATALONIA 0.38 39 UKRAINE 157.3
40 FINLAND 0.36 40 CATALONIA 154.2
41 GREECE 0.34 41 FINLAND 145.3
42 KAZAKHSTAN 0.31 42 PORTUGAL 137.5
43 PORTUGAL 0.31 43 PERU 130.2
44 IRELAND 0.31 44 ROMANIA 118.6
45 PERU 0.29 45 SINGAPORE 113.6
46 QATAR 0.29 46 IRELAND 110.3
47 CZECH REPUBLIC 0.28 47 KAZAKHSTAN 107.6
48 ROMANIA 0.27 48 NEW ZEALAND 106.8
49 NEW ZEALAND 0.26 49 CZECH REPUBLIC 99.1
50 UKRAINE 0.25 50 HUNGARY 83.8
51 HUNGARY 0.19 51 SLOVAK REPUBLIC 54.2
52 SLOVAK REPUBLIC 0.14 52 CROATIA 34.5
53 LUXEMBOURG 0.08 53 BULGARIA 33.2
54 CROATIA 0.08 54 LITHUANIA 29.2
55 BULGARIA 0.07 55 QATAR 27.2
56 LITHUANIA 0.07 56 SLOVENIA 25.9
57 SLOVENIA 0.07 57 LATVIA 19.4
58 JORDAN 0.05 58 JORDAN 18.2 3
59 LATVIA 0.04 59 LUXEMBOURG 17.7
60 ESTONIA 0.03 60 ESTONIA 12.4
61 ICELAND 0.02 61 ICELAND 7.8

Notes & Sources : see Appendix IV
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Domestic Economy - Size 1.1.05 Domestic Economy - Size 1.1.06
HOUSEHOLD CONSUMPTION GOVERNMENT CONSUMPTION
EXPENDITURE (%) EXPENDITURE ($BN)
2013 2013
Percentage of GDP US$ billions
Bac €6 ROy A pac¥SROuND
INFORMATION INFORMATION
% USS$ billions
1 UKRAINE 86.4 | USA 2,519.2
2 PHILIPPINES 73.2 2  CHINA MAINLAND 1,I131.3 1
3 TURKEY 70.9 3 JAPAN 1,009.0
4 GREECE 70.7 4 GERMANY 707.7
5 MEXICO 69.1 5 FRANCE 682.8
6 JORDAN 69.0 3 6 UNITED KINGDOM 537.9
7 USA 68.5 7 BRAZIL 493.7
8 UNITED KINGDOM 66.4 8 ITALY 421.3
9 HONG KONG 66.1 9 RUSSIA 408.5
10 HUNGARY 64.4 10 CANADA 396.1
1 CHILE 64.0 I SPAIN 272.9
12 LITHUANIA 63.6 12 AUSTRALIA 266.8
13 PERU 63.0 13 INDIA 234.2
14 BULGARIA 62.6 14 NETHERLANDS 223.2
15 LATVIA 62.6 15 KOREA 194.7
16 ROMANIA 62.5 16 SWEDEN 153.3
17 BRAZIL 62.5 17 MEXICO 149.7
18 PORTUGAL 62.4 18 BELGIUM 127.7
19 JAPAN 61.2 19 TURKEY 123.7
20 COLOMBIA 61.0 20 NORWAY 1.7
21 SOUTH AFRICA 60.8 21 DENMARK 93.4
22 POLAND 60.2 22 POLAND 92.7
23 CROATIA 60.1 23 ARGENTINA 83.0
24 ITALY 60.0 24 INDONESIA 79.1
25 TAIWAN 59.5 25 AUSTRIA 78.3
26 SPAIN 59.2 26 SOUTH AFRICA 78.0
27 VENEZUELA 59.1 27 SWITZERLAND 73.9
28 NEW ZEALAND 58.8 28 ISRAEL 66.5
29 GERMANY 57.4 29 FINLAND 66.0
30 ARGENTINA 57.3 30 COLOMBIA 63.2
31 SWITZERLAND 57.3 31 TAIWAN 58.0
32 INDIA 57.1 32 THAILAND 53.5
33 CATALONIA 57.0 33 VENEZUELA 46.6 |
34 SLOVAK REPUBLIC 56.6 34 CATALONIA 43.4
35 FINLAND 56.6 35 MALAYSIA 42.3
36 ISRAEL 56.3 36 PORTUGAL 42.0
37 INDONESIA 55.8 37 GREECE 41.6
38 FRANCE 55.4 38 CZECH REPUBLIC 41.0
39 SLOVENIA 55.3 39 NEW ZEALAND 344
40 AUSTRALIA 55.3 40 CHILE 34.3
41 AUSTRIA 55.0 41 IRELAND 333
42 THAILAND 54.3 42 SINGAPORE 30.5
43 CANADA 54.3 43 PHILIPPINES 29.3
44 ICELAND 53.6 44 UAE 28.6
45 BELGIUM 53.1 45 ROMANIA 28.2
46 RUSSIA 52.0 46 QATAR 27.0
47 MALAYSIA 51.2 47 HONG KONG 25.6
48 KOREA 51.0 48 KAZAKHSTAN 23.9
49 ESTONIA 50.6 49 PERU 21.8
50 IRELAND 50.6 50 SLOVAK REPUBLIC 16.9
51 UAE 50.2 51 HUNGARY 13.0
52 CZECH REPUBLIC 50.0 52 UKRAINE 11.6
53 DENMARK 48.7 53 CROATIA 11.4
54 SWEDEN 48.5 54 LUXEMBOURG 10.6
55 KAZAKHSTAN 48.0 55 SLOVENIA 9.5
56 NETHERLANDS 45.5 56 BULGARIA 9.0
57 NORWAY 41.1 57 LITHUANIA 7.8
58 SINGAPORE 38.4 58 JORDAN 55 2
59 CHINA MAINLAND 36.7 59 LATVIA 5.1
60 LUXEMBOURG 29.3 60 ESTONIA 4.8
6l QATAR 13.4 6l ICELAND 3.7

Notes & Sources : see Appendix IV

CATALONIA IN WORLD COMPETITIVENESS 2014

Notes & Sources : see Appendix IV



66

Domestic Economy - Size 1.1.07 Domestic Economy - Size 1.1.08
GOVERNMENT CONSUMPTION GROSS FIXED CAPITAL FORMATION
EXPENDITURE (%) ($BN)
2013 2013
Percentage of GDP USS$ billions
sac¥c ROV Bac €6 ROy A
INFORMATION INFORMATION
% USS$ billions
| DENMARK 28.2 | CHINA MAINLAND 3,829.9
2 NETHERLANDS 27.9 2 USA 3,170.3
3 SWEDEN 275 3 JAPAN 1,063.9
4 FINLAND 25.7 4 GERMANY 627.0
5 ICELAND 25.5 5 INDIA 549.8
6 BELGIUM 25.2 6 FRANCE 533.5
7 FRANCE 24.9 7 RUSSIA 449.7
8 ISRAEL 22.8 8 CANADA 433.3
9 SOUTH AFRICA 22.2 9 AUSTRALIA 416.2
10 BRAZIL 22.0 10 BRAZIL 412.5
I NORWAY 21.9 1 KOREA 386.9
12 CANADA 21.7 12 ITALY 357.4
13 UNITED KINGDOM 21.3 13 UNITED KINGDOM 353.2
14 CZECH REPUBLIC 20.7 14 INDONESIA 274.9
15 JAPAN 20.6 15 MEXICO 265.4
16 ITALY 20.3 16 SPAIN 240.7
17 SLOVENIA 20.2 17 TURKEY 166.7
18 SPAIN 20.1 18 SWITZERLAND 130.7
19 CROATIA 19.8 19 NETHERLANDS 129.0
20 ESTONIA 19.5 20 NORWAY 116.0
21 RUSSIA 19.5 21 THAILAND 103.5
22 GERMANY 19.5 22 SWEDEN 102.3
23 JORDAN 19.1 2 23 ARGENTINA 100.2
24 PORTUGAL 19.1 24 BELGIUM 100.0
25 NEW ZEALAND 18.9 25 TAIWAN 95.0
26 AUSTRIA 18.8 26 POLAND 94.8
27 POLAND 18.0 27 COLOMBIA 9l.1
28 AUSTRALIA 17.8 28 AUSTRIA 87.9
29 SLOVAK REPUBLIC 17.7 29 UAE 85.5
30 LUXEMBOURG 17.5 30 MALAYSIA 84.0
31 GREECE 17.2 31 VENEZUELA 75.9
32 LITHUANIA 17.1 32 SINGAPORE 68.3
33 BULGARIA 16.9 33 SOUTH AFRICA 67.8
34 ARGENTINA 16.7 34 CHILE 65.4
35 COLOMBIA 16.7 35 HONG KONG 64.8
36 LATVIA 16.5 36 QATAR 59.1
37 CATALONIA 16.1 37 ISRAEL 57.5
38 IRELAND 15.3 38 DENMARK 57.2
39 TURKEY 15.1 39 PERU 56.3
40 USA 15.0 40 PHILIPPINES 52.9
41 KOREA 14.9 41 KAZAKHSTAN 524
42 ROMANIA 14.9 42 FINLAND 48.7
43 THAILAND 13.8 43 CZECH REPUBLIC 43.9
44 CHINA MAINLAND 13.8 1 44 CATALONIA 43.8
45 MALAYSIA 13.5 45 ROMANIA 43.4
46 QATAR 13.3 46 NEW ZEALAND 37.2
47 CHILE 12.4 47 UKRAINE 33.1
48 VENEZUELA 122 1 48 PORTUGAL 32.6
49 INDIA 12.1 49 GREECE 31.4
50 MEXICO 1.9 50 IRELAND 24.4
51 TAIWAN 1.9 51 HUNGARY 23.6
52 SWITZERLAND 11.4 52 SLOVAK REPUBLIC 19.1
53 PHILIPPINES 10.8 53 LUXEMBOURG 11.2
54 KAZAKHSTAN 10.6 54 BULGARIA 109
55 PERU 10.6 55 CROATIA 10.6
56 SINGAPORE 10.3 56 LITHUANIA 8.4
57 HUNGARY 10.0 57 SLOVENIA 8.4
58 HONG KONG 9.4 58 LATVIA 6.5
59 INDONESIA 9.1 59 JORDAN 6.2 2
60 UAE 7.3 60 ESTONIA 6.2
6l UKRAINE 6.4 61 ICELAND 2.0

Notes & Sources : see Appendix IV
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ECONOMIC PERFORMANCE

Domestic Economy - Size 1.1.09 Domestic Economy - Size 1.1.10
GROSS FIXED CAPITAL FORMATION GROSS DOMESTIC SAVINGS ($BN)
(%)
2013 2013
Percentage of GDP US$ billions
BACEGROUND BACKEGROUND
INFORMATION INFORMATION
% USS$ billions
1 CHINA MAINLAND 46.6 | 1 CHINA MAINLAND 4,073.1 |
2 INDONESIA 31.7 2 USA 2,779.0
3 KOREA 29.7 3 JAPAN 892.6
4 QATAR 29.2 4 GERMANY 839.4
5 INDIA 28.5 5 RUSSIA 597.4
6 AUSTRALIA 27.7 6 INDIA 593.7
7 PERU 27.3 7 FRANCE 539.5
8 MALAYSIA 26.9 8 KOREA 444.1
9 THAILAND 26.7 9 CANADA 438.2
10 ESTONIA 25.3 10 ITALY 408.1
1 COLOMBIA 24.1 1 AUSTRALIA 405.2
12 CANADA 23.7 12 BRAZIL 348.5
13 HONG KONG 23.7 13 UNITED KINGDOM 310.2
14 CHILE 23.6 14 INDONESIA 304.5
15 KAZAKHSTAN 23.4 15 SPAIN 280.7
16 SINGAPORE 23.1 16 MEXICO 239.6
17 ROMANIA 22.9 17 NETHERLANDS 212.7
18 NORWAY 22.7 18 SWITZERLAND 204.3
19 CZECH REPUBLIC 22.1 19 NORWAY 189.5
20 UAE 21.9 20 UAE 165.6
21 JAPAN 21.7 21 SINGAPORE 151.6
22 JORDAN 21.6 2 22 QATAR 148.3
23 RUSSIA 21.4 23 TAIWAN 140.0
24 BULGARIA 21.4 24 SWEDEN 133.9
25 AUSTRIA 21.1 25 ARGENTINA 128.5
26 LATVIA 21.1 26 THAILAND 123.4
27 MEXICO 21.1 27 TURKEY 114.9
28 NEW ZEALAND 20.5 28 POLAND 113.0
29 TURKEY 20.3 29 MALAYSIA 110.0
30 ARGENTINA 20.2 30 BELGIUM 109.7
31 SWITZERLAND 20.1 31 VENEZUELA 108.9
32 VENEZUELA 20.0 32 AUSTRIA 108.7
33 SLOVAK REPUBLIC 19.9 33 KAZAKHSTAN 92.9
34 BELGIUM 19.7 34 COLOMBIA 84.2
35 ISRAEL 19.7 35 DENMARK 76.3
36 FRANCE 19.5 36 IRELAND 74.3
37 PHILIPPINES 19.4 37 CATALONIA 72.7
38 TAIWAN 19.4 38 HONG KONG 67.3
39 SOUTH AFRICA 19.3 39 CHILE 65.3
40 FINLAND 18.9 40 ISRAEL 61.0
41 USA 18.9 41 SOUTH AFRICA 59.6
42 LUXEMBOURG 18.5 42 CZECH REPUBLIC 58.3
43 CROATIA 18.4 43 PERU 54.6
44 BRAZIL 18.4 44 FINLAND 45.5
45 POLAND 18.4 45 PHILIPPINES 43.5
46 SWEDEN 18.3 46 ROMANIA 42.9
47 LITHUANIA 18.3 47 PORTUGAL 40.8
48 UKRAINE 18.2 48 NEW ZEALAND 40.4
49 HUNGARY 18.1 49 HUNGARY 334
50 SLOVENIA 17.9 50 LUXEMBOURG 32.1
51 SPAIN 17.7 51 GREECE 29.3
52 DENMARK 17.3 52 SLOVAK REPUBLIC 24.7
53 ITALY 17.3 53 UKRAINE 13.1
54 GERMANY 17.2 54 CROATIA 11.6
55 CATALONIA 16.2 55 SLOVENIA 11.4
56 NETHERLANDS 16.1 56 BULGARIA 10.8
57 PORTUGAL 14.8 57 LITHUANIA 8.9
58 UNITED KINGDOM 14.0 58 ESTONIA 7.3
59 ICELAND 13.6 59 LATVIA 6.5
60 GREECE 13.0 60 ICELAND 3.1
61 IRELAND 1.2 61 JORDAN 2.8 3
Notes & Sources : see Appendix IV Notes & Sources : see Appendix [V
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Domestic Economy - Size 1111 Size 1.1.12
GROSS DOMESTIC SAVINGS (%) ECONOMIC SECTORS
2013 2013
Percentage of GDP Breakdown of the economic sectors, percentage of GDP
esfonsnd pelononds
% Agriculture Industry Services

| QATAR 73.2 ARGENTINA 6 26 69

2 LUXEMBOURG 53.2 AUSTRALIA 3 31 66

3 SINGAPORE 51.3 AUSTRIA 2 29 70

4 CHINA MAINLAND 495 BELGIUM | 21 78

5 UAE 42.5 BRAZIL 6 25 69

6 KAZAKHSTAN 41.4 BULGARIA 5 25 70

7 NORWAY 37.1 CANADA 2 28 70

8 MALAYSIA 35.2 CATALONIA I 28 71

9 INDONESIA 35.1 CHILE 3 35 61

10 IRELAND 34.1 CHINA MAINLAND 10 44 46

I KOREA 34.0 COLOMBIA 6 37 57

12 THAILAND 31.9 CROATIA 5 26 69

13 SWITZERLAND 31.4 CZECH REPUBLIC 2 38 60

14 INDIA 30.7 DENMARK 2 21 77

15 ESTONIA 29.9 ESTONIA 4 29 67

16 CZECH REPUBLIC 29.4 FINLAND 3 26 72

17 VENEZUELA 28.6 |/ FRANCE 2 19 79

18 TAIWAN 28.6 GERMANY | 30 69

19 RUSSIA 28.5 GREECE 3 13 84

20 AUSTRALIA 27.0 HONG KONG 0 7 93 !

21 CATALONIA 26.9 HUNGARY 4 28 68

22 NETHERLANDS 26.6 ICELAND 8 24 68

23 PERU 26.4 INDIA 14 26 60

24 AUSTRIA 26.2 INDONESIA 14 46 40

25 ARGENTINA 25.9 IRELAND 2 26 71

26 SLOVAK REPUBLIC 25.7 ISRAEL 2 22 76

27 HUNGARY 25.6 ITALY 2 24 74

28 HONG KONG 24.6 JAPAN I 25 73 !

29 SLOVENIA 24.4 JORDAN 3 26 71

30 CANADA 24.0 KAZAKHSTAN 5 30 66

31 SWEDEN 24.0 KOREA 2 39 59

32 CHILE 23.6 LATVIA 5 26 69 !

33 GERMANY 23.1 LITHUANIA 4 31 65

34 DENMARK 23.1 LUXEMBOURG 0 12 88

35 ROMANIA 22.6 MALAYSIA 7 38 55

36 COLOMBIA 22.3 MEXICO 3 35 62

37 NEW ZEALAND 22.3 NETHERLANDS 4 24 71 2

38 POLAND 21.9 NEW ZEALAND 4 26 70

39 BELGIUM 21.7 NORWAY I 36 63

40 LATVIA 21.0 PERU 8 30 61

41 ICELAND 20.9 PHILIPPINES I 31 58

42 ISRAEL 20.9 POLAND 2 31 67

43 SPAIN 20.7 PORTUGAL 2 25 73 !

44 BULGARIA 20.4 QATAR 0 70 30

45 CROATIA 20.1 ROMANIA 6 48 46

46 ITALY 19.7 RUSSIA 3 31 65

47 FRANCE 19.7 SINGAPORE 0 25 76

48 LITHUANIA 19.3 SLOVAK REPUBLIC 4 37 59

49 MEXICO 19.0 SLOVENIA 3 31 66

50 PORTUGAL 18.5 SOUTH AFRICA 3 28 70

51 JAPAN 18.2 SPAIN 3 25 72

52 FINLAND 17.7 SWEDEN 2 31 67

53 SOUTH AFRICA 17.0 SWITZERLAND I 26 73

54 USA 16.5 TAIWAN 2 30 68

55 PHILIPPINES 16.0 THAILAND 8 46 46

56 BRAZIL 15.5 TURKEY 9 33 58

57 TURKEY 14.0 UAE I 60 39

58 UNITED KINGDOM 12.3 UKRAINE 9 23 68

59 GREECE 12.1 UNITED KINGDOM I 21 79

60 JORDAN 10.7 3 USA | 20 79

61 UKRAINE 7.2 VENEZUELA 6 38 56
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ECONOMIC PERFORMANCE

Domestic Economy - Size 1.1.13 Domestic Economy - Growth 1.1.14
DIVERSIFICATION OF THE ECONOMY REAL GDP GROWTH
2014 2013
Diversification of the economy (industries, export markets, etc.) Percentage change, based on national currency in constant prices

is limited . ‘@ £y is extensive

Ranking Ranking %
1 USA . 8.62 |  CHINA MAINLAND ] 7.7
2 GERMANY I 8.60 2 PHILIPPINES ] 7.2
3 MALAYSIA I— 791 3 QATAR ] 6.5
4 JAPAN I 7.67 4 KAZAKHSTAN | 6.0
5 SWITZERLAND I 7.63 5 INDONESIA ] 5.8
6 AUSTRIA . 7.37 6 PERU ] 5.0
7 UAE I 7.32 7 INDIA | 4.9
8 SWEDEN I 7.26 8 UAE ] 4.8
9 KOREA . 7.17 9 MALAYSIA ] 4.7
10 TAIWAN 7.05 10 COLOMBIA ] 43
11 IRELAND . 6.89 11 CHILE ] 4.2
12 FRANCE I 6.71 12 SINGAPORE ] 4.1
13 UNITED KINGDOM . 6.67 13 TURKEY | 4.1
14 DENMARK I 6.63 14 LATVIA | 4.0
15 NETHERLANDS I 6.59 15 ROMANIA ] 3.5
16 THAILAND I— 6.55 16 ISRAEL ] 3.4
17 INDONESIA I 6.47 17 ICELAND ] 3.3
18 CHINA MAINLAND I 6.39 18 LITHUANIA ] 3.3
19 POLAND I 6.31 19 ARGENTINA | 3.0
20 SINGAPORE I 6.23 19 KOREA | 3.0
21 BELGIUM I 6.11 21 HONG KONG ] 2.9
22 INDIA I 6.03 21 THAILAND ] 2.9
23 ITALY I 6.00 23 JORDAN ] 2.8
24 ISRAEL I— 5.96 24 NEW ZEALAND ] 2.5
25 CANADA I 5.93 25 AUSTRALIA ] 2.4
26 TURKEY I 5.88 26 BRAZIL | 23
27 JORDAN I 5.85 27 TAIWAN | 2.1
28 CATALONIA I 5.73 28 LUXEMBOURG ] 2.1
29 MEXICO I 5.72 29 SWITZERLAND ] 2.0
30 LITHUANIA I 5.70 30 SOUTH AFRICA ] 1.9
31 BRAZIL I 5.50 31 USA . 1.9
32 SLOVENIA I 5.31 32 UNITED KINGDOM | 1.7
33 AUSTRALIA I 5.21 33 CANADA | 1.6
34 SPAIN I 5.12 34 POLAND | 1.6
35 CHILE I 5.08 35 JAPAN | 1.6
36 NORWAY I 5.07 36 SWEDEN ] 1.5
37 ROMANIA I 5.06 37 VENEZUELA | 1.3
38 CZECH REPUBLIC I 4.95 38 RUSSIA ] 1.3
39 QATAR I 4.87 39 HUNGARY | 1.1
40 LATVIA I 4.80 40 MEXICO ] 1.1
41 FINLAND I 4.78 41 SLOVAK REPUBLIC | 0.9
42 COLOMBIA I 4.77 42 BULGARIA | 0.9
43 PERU I 4.72 43 ESTONIA H 0.8
44 SOUTH AFRICA I 4.63 44 NORWAY L] 0.6
45 KAZAKHSTAN I 4.54 45 GERMANY ] 0.4
46 HONG KONG I 4.52 46 DENMARK ] 0.4
47 LUXEMBOURG I 4.52 47 AUSTRIA L] 0.4
48 PORTUGAL I 4.45 48 UKRAINE L] 0.4
49 PHILIPPINES I 4.40 49 BELGIUM 1 0.2
50 ESTONIA I 4.35 50 FRANCE 1 0.2
51 UKRAINE I 4.25 51 IRELAND 1 -0.3
52 NEW ZEALAND s 4.23 52 CATALONIA L] -0.5
53 HUNGARY I 4.04 53 NETHERLANDS L] -0.8
54 ICELAND s 3.79 54 CZECH REPUBLIC [ -0.9
55 ARGENTINA s 3.69 55 CROATIA ] -1.0
56 BULGARIA I 3.54 56 SLOVENIA | -1.1
57 RUSSIA s 3.46 57 SPAIN | 1.2
58 SLOVAK REPUBLIC N 3.40 58 FINLAND ] -1.4
59 GREECE Immm 3.21 59 PORTUGAL ] -1.4
60 CROATIA N 2.86 60 ITALY | -1.9
6l VENEZUELA | 0.95 61 GREECE Immm 3.9

Notes & Sources : see Appendix [V
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ECONOMIC PERFORMANCE

Domestic Economy - Growth 1.1.15 Domestic Economy - Growth 1.1.16
REAL GDP GROWTH PER CAPITA HOUSEHOLD CONSUMPTION
EXPENDITURE - REAL GROWTH
2013 2013
Percentage change, based on national currency in constant prices Percentage change, based on constant prices.

BACRGROUND
INFORMATION

Ranking % %
I CHINA MAINLAND . ] 7.17 I  CHINA MAINLAND 10.61
2 PHILIPPINES ] 5.62 2 QATAR 9.33
3 LATVIA ] 5.53 3 MALAYSIA 7.56
4 INDONESIA ] 4.44 4 KAZAKHSTAN 7.06
5 KAZAKHSTAN | 4.41 5 UKRAINE 6.84
6 LITHUANIA | 4.35 6 CHILE 5.60
7 ROMANIA ] 3.85 7 PHILIPPINES 5.40
8 PERU ] 3.77 8 PERU 5.40
9 MALAYSIA | 3.29 9 LATVIA 5.36
10 COLOMBIA ] 3.06 10 INDONESIA 5.28
11 INDIA ] 2.98 11 LITHUANIA 4.84
12 TURKEY ] 2.85 12 VENEZUELA 4.72
13 KOREA ] 2.53 13 RUSSIA 4.66
14 HONG KONG ] 2.47 14 TURKEY 4.65
15 THAILAND ] 2.46 15 COLOMBIA 4.54
16 ICELAND ] 2.44 16 ESTONIA 4.19
17 SINGAPORE ] 2.40 17 HONG KONG 4.16
18 ARGENTINA ] 1.98 18 INDIA 4.15
19 TAIWAN ] 1.85 19 UAE 4.05
20 JAPAN | 1.76 20 ISRAEL 3.68
21 UAE | 1.70 21 NEW ZEALAND 3.41
22 POLAND | 1.66 22 ARGENTINA 3.00
23 NEW ZEALAND | 1.61 23 JORDAN 2.81 3
24 HUNGARY | 1.60 24 SINGAPORE 2.66
25 VENEZUELA | 1.34 25 SOUTH AFRICA 2.56
26 ISRAEL ] 1.24 26 MEXICO 2.54
27 ESTONIA | 1.21 27 CANADA 2.27
28 USA ] 1.16 28 SWITZERLAND 2.26
29 RUSSIA ] 111 29 BRAZIL 2.26
30 JORDAN ] 1.07 30 UNITED KINGDOM 2.23
31 UNITED KINGDOM | 1.02 31 NORWAY 2.07
32 SWITZERLAND ] 1.02 32 AUSTRALIA 2.03
33 BULGARIA ] 0.99 33 KOREA 2.03
34 SLOVAK REPUBLIC | 0.96 34 USA 2.00
35 AUSTRALIA ] 0.64 35 SWEDEN 1.97
36 SWEDEN L 0.63 36 JAPAN 1.93
37 UKRAINE [ | 0.59 37 TAIWAN 1.77
38 CANADA ] 0.46 38 FRANCE 1.61
39 GERMANY ] 0.30 39 LUXEMBOURG 1.53
40 DENMARK 0.00 40 ROMANIA 1.39
41 MEXICO I -0.07 41 ICELAND 1.20
42 SPAIN | -0.09 42 GERMANY 0.86
43 AUSTRIA 1 -0.11 43 POLAND 0.81
44 PORTUGAL I -0.11 44 BELGIUM 0.63
45 LUXEMBOURG 1 -0.15 45 SLOVAK REPUBLIC 0.38
46 CATALONIA | -0.31 46 HUNGARY 0.22
47 BELGIUM [ ] -0.37 47 THAILAND 0.19
48 SOUTH AFRICA ] -0.38 48  CZECH REPUBLIC 0.08
49 IRELAND [ ] -0.47 49 DENMARK 0.04
50 FRANCE L -0.49 50 AUSTRIA -0.20
51 NORWAY ] -0.51 51 FINLAND -0.83
52 CROATIA ] -0.74 52 CROATIA -1.00
53  CZECH REPUBLIC L -0.96 53 IRELAND -1.15
54 NETHERLANDS | -1 54 BULGARIA -1.21
55 SLOVENIA ] -1.27 55 PORTUGAL -1.67
56 CHILE ] -1.27 56 SPAIN -2.05
57 BRAZIL ] -1.32 57 NETHERLANDS -2.08
58 FINLAND ] -1.87 58 CATALONIA -2.16
59 ITALY s -2.33 59 ITALY -2.64
60 QATAR [Immm -2.59 60 SLOVENIA -2.69
61 GREECE s -3.33 61 GREECE -5.13

Notes & Sources : see Appendix IV Notes & Sources : see Appendix [V
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Domestic Economy - Growth 1.1.17 Domestic Economy - Growth 1.1.18

GOVERNMENT CONSUMPTION GROSS FIXED CAPITAL FORMATION -
EXPENDITURE - REAL GROWTH REAL GROWTH
2013 2013
Percentage change, based on constant prices. Percentage change, based on constant prices.
pac¥SrouNG pac¥SROuND
INFORMATION INFORMATION
% %
| SINGAPORE 11.18 | PHILIPPINES 12.96
2 CHINA MAINLAND 10.97 1 2 LITHUANIA 12.75
3 PHILIPPINES 10.14 3 CHINA MAINLAND 10.01
4 KAZAKHSTAN 7.23 4 NEW ZEALAND 9.46
5 MALAYSIA 6.30 5 NORWAY 8.72
6 COLOMBIA 6.01 6 QATAR 8.66
7 TURKEY 5.94 7 KAZAKHSTAN 8.33
8 INDIA 5.52 8 MALAYSIA 8.19
9 INDONESIA 4.92 9 BRAZIL 6.29
10 THAILAND 4.91 10 HUNGARY 5.85
I QATAR 4.79 I COLOMBIA 5.66
12 PERU 4.56 12 PERU 5.50
13 ARGENTINA 4.50 13 TAIWAN 5.26
14 LUXEMBOURG 4.49 14 INDONESIA 4.71
15 CHILE 4.20 15 TURKEY 431
16 LATVIA 3.61 16 FRANCE 4.30
17 BULGARIA 3.44 17 KOREA 4.24
18 VENEZUELA 3.34 18 CHILE 4.20
19 ISRAEL 3.20 19 IRELAND 4.15
20 SWITZERLAND 3.05 20 UAE 4.05
21 KOREA 2.70 21 ISRAEL 3.71
22 HONG KONG 2.67 22 HONG KONG 3.26
23 ICELAND 2.38 23 USA 2.89
24 JORDAN 2.18 3 24 BULGARIA 2.82
25 FRANCE 2.07 25 JAPAN 2.73
26 JAPAN 2.06 26 SOUTH AFRICA 2.32
27 POLAND 2.03 27 JORDAN 2.01 3
28 SWEDEN 1.99 28 SWITZERLAND 1.82
29 BRAZIL 1.89 29 ARGENTINA 1.50
30 LITHUANIA 1.75 30 ESTONIA 0.89
31 CZECH REPUBLIC 1.62 31 DENMARK 0.63
32 NORWAY 1.57 32 SLOVENIA 0.20
33 SOUTH AFRICA 1.44 33 INDIA 0.17
34 SLOVAK REPUBLIC 1.30 34 RUSSIA 0.09
35 HUNGARY 1.29 35 CANADA 0.01
36 ESTONIA 1.27 36 POLAND -0.35
37 MEXICO 1.14 37 UNITED KINGDOM -0.56
38 AUSTRALIA 1.12 38 GERMANY -0.83
39 GERMANY 1.09 39 AUSTRIA -0.88
40 DENMARK 0.86 40 CROATIA -1.00
41 NEW ZEALAND 0.84 41 SWEDEN -1.28
42 FINLAND 0.80 42 AUSTRALIA -1.33
43 CANADA 0.78 43 MEXICO -1.78
44 UNITED KINGDOM 0.74 44 THAILAND -1.94
45 BELGIUM 0.51 45 BELGIUM -2.62
46 CROATIA 0.50 46 SINGAPORE -2.65
47 AUSTRIA 0.06 47 ICELAND -3.45
48 TAIWAN -0.33 48 CZECH REPUBLIC -3.57
49 RUSSIA -0.37 49 LATVIA -4.28
50 IRELAND -0.55 50 FINLAND -4.62
51 NETHERLANDS -0.70 51 ITALY -4.71
52 ITALY -0.84 52 NETHERLANDS -4.91
53 PORTUGAL -1.71 53 SPAIN -5.08
54 USA -1.99 54 CATALONIA -5.24
55 SLOVENIA -1.99 55 ROMANIA -5.67
56 SPAIN -2.26 56 PORTUGAL -6.57
57 UAE -3.33 57 UKRAINE -6.60
58 CATALONIA -3.52 58 SLOVAK REPUBLIC -6.70
59 GREECE -3.89 59 LUXEMBOURG -8.96
60 ROMANIA -4.08 60 VENEZUELA -9.03
61 UKRAINE -5.10 61 GREECE -10.58
Notes & Sources : see Appendix IV Notes & Sources : see Appendix IV
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ECONOMIC PERFORMANCE

Domestic Economy - Growth 1.1.19 Domestic Economy - Wealth 1.1.20
RESILIENCE OF THE ECONOMY GDP PER CAPITA
2014 2013
Resilience of the economy to economic cycles is US$ per capita

weak . ‘@ t oy strong

Ranking Ranking uUs$
1 SWITZERLAND . 7.56 1 LUXEMBOURG I 112,446
2 MALAYSIA I— 7.26 2 QATAR I 101,023
3 GERMANY . 7.17 3 NORWAY . 100,035
4 NORWAY . 7.11 4 SWITZERLAND I 80,684
5 POLAND I 7.10 5 AUSTRALIA I 64,357
6 UAE I 6.96 6 DENMARK I 59,048
7 CHILE I— 6.89 7 SWEDEN I 58,064
8 AUSTRALIA I 6.79 8 SINGAPORE I 54,776
9 ESTONIA - 6.74 9 USA I 53,101
10 PHILIPPINES I 6.69 10 CANADA I 51,911
11 ISRAEL I 6.64 11 AUSTRIA s 49,104
12 UsA I— 6.63 12 NETHERLANDS I 47,661
13 AUSTRIA I— 6.59 13 IRELAND I 47,422
14 INDONESIA I 6.59 14 FINLAND I 47,179
15 QATAR I 6.49 15 BELGIUM I 45,616
16 TAIWAN H— 6.42 16 GERMANY s 45,105
17 JAPAN I 6.30 17 ICELAND s 44,858
18 CANADA I 6.30 18 UAE s 43,184
19 SWEDEN I 6.25 19 FRANCE s 43,078
20 CHINA MAINLAND I 6.25 20 NEW ZEALAND s 40,540
21 HONG KONG . 6.25 21 UNITED KINGDOM m 39,352
22 DENMARK I 6.13 22 JAPAN N 38,521
23 INDIA I 6.00 23 HONG KONG Immmm 38,072
23 SINGAPORE I 6.00 24 ISRAEL I 35,845
25 FRANCE I 5.90 25 CATALONIA s 35,790
26 THAILAND I 5.86 26 ITALY I 34,704
27 CATALONIA I 5.69 27 SPAIN N 29,067
28 NEW ZEALAND I 5.55 28 KOREA N 25,977
29 MEXICO . 5.54 29 SLOVENIA Im 22,749
30 PERU I 5.54 30 GREECE N 21,850
31 UNITED KINGDOM s 5.44 31 PORTUGAL Il 20,974
32 LUXEMBOURG I 5.37 32 TAIWAN N 20,930
33 JORDAN I 5.29 33 CZECH REPUBLIC N 18,880
34 KAZAKHSTAN I 5.27 34 ESTONIA N 18,540
35 TURKEY I 5.12 35 SLOVAK REPUBLIC Il 17,703
36 COLOMBIA I 5.10 36 CHILE Il 15,781
37 BELGIUM I 5.07 37 LATVIA 15,508
38 NETHERLANDS I 5.06 38 LITHUANIA I 15,454
39 KOREA I 5.03 39 RUSSIA Il 14,627
40 ARGENTINA I 5.00 40 CROATIA 13,517
41 BRAZIL I 4.99 41 POLAND BN 13,411
42 SOUTH AFRICA I 4.74 42 HUNGARY Bl 13,136
43 LATVIA I 4.59 43 KAZAKHSTAN Bl 13,068
44 LITHUANIA s 4.52 44 VENEZUELA Il 12,576
45 FINLAND I 4.43 45 ARGENTINA Bl 11,689
46 IRELAND I 4.38 46 BRAZIL Il 11,162
47  CZECH REPUBLIC s 4.33 47 TURKEY Bl 10,780
48 RUSSIA s 4.14 48 MEXIco 10,587
49 ROMANIA I 4.11 49 MALAYSIA Il 10,449
50 ITALY I 3.94 50 ROMANIA 9,473
51 HUNGARY I 3.88 51 COLOMBIA H 8,025
52 ICELAND s 3.79 52 BULGARIA B 7,284
53 SLOVAK REPUBLIC N 3.70 53 PERU B 6,782
54 PORTUGAL Imm 3.61 54 CHINA MAINLAND H 6,747
55 SPAIN 3.46 55 SOUTH AFRICA B 6,618
56 SLOVENIA [m 3.23 56 THAILAND B 5,800
57 UKRAINE 3.02 57 JORDAN 1 5,169
58 BULGARIA N 2.82 58 UKRAINE | 4,001
59 VENEZUELA Il 2.68 59 INDONESIA | 3,468
60 GREECE Il 2.57 60 PHILIPPINES | 2,826
61 CROATIA 1.97 61 INDIA 1,539
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ECONOMIC PERFORMANCE

Domestic Economy - Wealth 1.1.21 Domestic Economy - Forecasts 1.1.22
GDP (PPP) PER CAPITA FORECAST: REAL GDP GROWTH

2013 2014
Estimates; US$ per capita at purchasing power parity Percentage change, based on national currency in constant prices

BACRGROUND
INFORMATION

Ranking Us$ %
1 QATAR I 99,371 |  CHINA MAINLAND 7.5
2 LUXEMBOURG I, 90,360 2 PHILIPPINES 6.1
3 NORWAY I 65,360 3 INDONESIA 6.0
4 SINGAPORE I 62,276 3 KAZAKHSTAN 6.0
5 SWITZERLAND I 53,769 5 PERU 5.7
6 HONG KONG s 52,340 6 INDIA 5.4
7 USA I 52,311 7 THAILAND 5.2
8 UAE s 44,205 8 MALAYSIA 5.0
9 AUSTRIA I 44,092 9 COLOMBIA 4.7
10 AUSTRALIA I 43,710 10 QATAR 4.6
11 IRELAND s 43,643 11 UAE 4.4
12 SWEDEN I 43,115 12 LATVIA 3.8
13 NETHERLANDS I 42,923 13 KOREA 3.7
14 DENMARK I 42,861 14 CHILE 3.7
15 GERMANY s 42,799 15 HONG KONG 3.5
16 CANADA Immmm 41,489 15 JORDAN 3.5
17 BELGIUM I 40,752 17 LITHUANIA 3.4
18 ICELAND s 39,854 17 MEXICO 3.4
19 TAIWAN 39,176 19 ISRAEL 3.3
20 FINLAND [ 38,445 20 NEW ZEALAND 3.3
21 FRANCE s 38,027 21 LUXEMBOURG 3.1
22 JAPAN I 36,259 22 SINGAPORE 3.0
23 UNITED KINGDOM s 36,042 23 UNITED KINGDOM 2.9
24 CATALONIA s 35,163 24 TAIWAN 2.8
25 ITALY I 34,195 25 SWEDEN 2.8
26 NEW ZEALAND s 33,406 26 USA 2.8
27 SPAIN 31,764 27 ESTONIA 2.7
28 ISRAEL s 31,528 28 AUSTRALIA 2.6
29 KOREA Hmm 30,778 28 ICELAND 2.6
30 SLOVENIA s 28,140 30 CANADA 2.5
31 CZECH REPUBLIC N 27,263 31 ROMANIA 2.3
32 SLOVAK REPUBLIC N 26,073 31 SOUTH AFRICA 23
33 PORTUGAL N 25,633 33 TURKEY 2.3
34 LITHUANIA N 25,282 34 SWITZERLAND 2.1
35 GREECE N 25,105 35 NORWAY 2.1
36 ESTONIA s 24,823 36 POLAND 2.1
37 RUSSIA Imm 23,927 37 HUNGARY 2.0
38 POLAND N 23,171 38 BULGARIA 1.8
39 LATVIA IEm 23,157 38 IRELAND 1.8
40 HUNGARY N 22,913 40 AUSTRIA 1.7
41 CHILE s 22,254 40 BRAZIL 1.7
42 CROATIA N 20,808 40 GERMANY 1.7
43 TURKEY N 18,780 43 SLOVAK REPUBLIC 1.5
44 ROMANIA N 18,741 44 UKRAINE 1.5
45 ARGENTINA N 17,860 45 BELGIUM 1.4
46 MALAYSIA N 17,323 45 DENMARK 1.4
47 MEXIcO Il 16,873 45 JAPAN 1.4
48 BULGARIA Il 16,248 48 RUSSIA 1.3
49 KAZAKHSTAN Bl 14,173 49 PORTUGAL 1.2
50 VENEZUELA Bl 13,913 49 SPAIN 1.2
51 BRAZIL Il 11,844 51 CZECH REPUBLIC 1.1
52 PERU I 11,125 52 FRANCE 1.0
53 SOUTH AFRICA 11,080 53 CATALONIA 0.9
54 COLOMBIA 11,015 54 NETHERLANDS 0.8
55 THAILAND B 9,945 55 FINLAND 0.7
56 CHINA MAINLAND W 9,711 56 ITALY 0.6
57 UKRAINE B 7,341 57 GREECE 0.6
58 JORDAN | 6,035 58 SLOVENIA 0.5
59 INDONESIA | 5,085 59 CROATIA 0.0
60 PHILIPPINES | 4,672 60 VENEZUELA -0.5
61 INDIA 3,999 61 ARGENTINA -0.8

Notes & Sources : see Appendix IV Notes & Sources : see Appendix [V
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ECONOMIC PERFORMANCE

Domestic Economy - Forecasts 1.1.23 Domestic Economy - Forecasts 1.1.24
FORECAST: INFLATION FORECAST: UNEMPLOYMENT
2014 2014
Percentage change Percentage of total labor force
BACKGROUND BACKGROUND
INFORMATION INFORMATION
% %
1 GREECE -0.4 | THAILAND 0.7
2 SWITZERLAND 0.2 2 SINGAPORE 2.3
3 SLOVENIA 0.3 3 HONG KONG 3.1
4 SWEDEN 0.4 4 MALAYSIA 3.1
5 CATALONIA 04 N 5 KOREA 3.1
5 SPAIN 0.4 6 SWITZERLAND 3.2
7 PORTUGAL 0.5 7 ICELAND 3.7
8 ITALY 0.7 7 JAPAN 3.7
9 IRELAND 0.8 7 NORWAY 3.7
10 BELGIUM 0.9 10 INDIA 3.8
11 CZECH REPUBLIC 1.0 1 DENMARK 4.0
12 TAIWAN 1.1 12 CHINA MAINLAND 4.1
13 CROATIA 1.2 13 TAIWAN 4.2
13 DENMARK 1.2 14 MEXICO 4.8
15 POLAND 1.3 15 KAZAKHSTAN 5.1
16 USA 1.4 16 AUSTRIA 5.2
17 FRANCE 1.5 17 NEW ZEALAND 5.2
18 CANADA 1.5 18 GERMANY 5.4
18 LATVIA 1.5 19 INDONESIA 5.8
18 LUXEMBOURG 1.5 20 PERU 6.0
18 NETHERLANDS 1.5 21 AUSTRALIA 6.1
18 SLOVAK REPUBLIC 1.5 22 RUSSIA 6.2
23 FINLAND 1.6 23 CHILE 6.3
23 LITHUANIA 1.6 24 USA 6.4
25 KOREA 1.8 25 ISRAEL 6.4
26 GERMANY 1.8 26 BRAZIL 6.6
26 ISRAEL 1.8 27 CANADA 6.9
28 UKRAINE 1.9 27 CZECH REPUBLIC 6.9
29 AUSTRIA 1.9 29 UNITED KINGDOM 6.9
29 UNITED KINGDOM 1.9 30 PHILIPPINES 7.0
31 AUSTRALIA 2.1 30 ROMANIA 7.0
31 HUNGARY 2.1 32 LUXEMBOURG 7.3
33 THAILAND 2.1 33 UKRAINE 8.0
34 NEW ZEALAND 2.2 34 SWEDEN 8.0
35 ESTONIA 2.2 35 ESTONIA 8.2
36 UAE 2.2 36 BELGIUM 8.4
37 NORWAY 2.3 36 FINLAND 8.4
38 ROMANIA 2.4 38 NETHERLANDS 8.8
39 SINGAPORE 2.5 39 ARGENTINA 9.0
40 PERU 2.5 40 COLOMBIA 9.3
41 ICELAND 2.6 41 HUNGARY 10.1
42 BULGARIA 2.7 42 TURKEY 10.2
43 CHINA MAINLAND 3.0 43 SLOVENIA 10.2
43 COLOMBIA 3.0 44 LITHUANIA 10.5
43 JORDAN 3.0 45 LATVIA 10.7
46 JAPAN 3.2 46 FRANCE 1.1
47 CHILE 3.4 47 VENEZUELA 1.2
48 MALAYSIA 3.5 48 IRELAND 1.9
48 PHILIPPINES 3.5 49 ITALY 12.4
48 QATAR 3.5 50 JORDAN 12.7
51 MEXICO 4.1 51 BULGARIA 12.8
52 HONG KONG 4.6 52 SLOVAK REPUBLIC 14.2
53 INDONESIA 5.5 53 PORTUGAL 15.7
54 RUSSIA 5.8 54 POLAND 16.0
55 KAZAKHSTAN 6.0 55 CROATIA 18.2
55 SOUTH AFRICA 6.0 56 CATALONIA 23.1
57 BRAZIL 6.2 57 GREECE 24.5
58 TURKEY 7.8 58 SOUTH AFRICA 24.7
59 INDIA 8.0 59 SPAIN 25.1
60 ARGENTINA 33.0 - QATAR -
61 VENEZUELA 50.7 - UAE -

Notes & Sources : see Appendix IV
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ECONOMIC PERFORMANCE

Domestic Economy - Forecasts 1.1.25 International Trade 1.2.01
FORECAST: CURRENT ACCOUNT CURRENT ACCOUNT BALANCE ($BN)
BALANCE
2014 2013
Percentage of GDP/GNP US$ billions (minus sign = deficit)
BACKGROUND BACKGROUND
INFORMATION INFORMATION
% USS$ billions
1 QATAR 22.7 1 GERMANY 253.8
2 SINGAPORE 17.6 2 CHINA MAINLAND 182.8
3 UAE 13.4 3 NETHERLANDS 83.1
4 TAIWAN 1.7 4 KOREA 79.9
5 NORWAY 10.9 5 SWITZERLAND 62.5
6 SWITZERLAND 9.9 6 QATAR 59.2
7 NETHERLANDS 9.5 7 UAE 59.1
8 SLOVENIA 6.9 8 TAIWAN 57.4
9 IRELAND 6.8 9 SINGAPORE 54.4
9 LUXEMBOURG 6.8 10 NORWAY 54.4
1 MALAYSIA 6.2 11 JAPAN 33.8
12 GERMANY 6.1 12 SWEDEN 32.9
13 SWEDEN 6.1 13 RUSSIA 32.8
14 DENMARK 5.7 14 DENMARK 23.8
15 NEW ZEALAND 4.9 15 IRELAND 14.4
16 KOREA 4.4 16 AUSTRIA 12.8
17 INDIA 4.1 17 ITALY 12.1
18 PHILIPPINES 3.5 18 MALAYSIA 1.8
19 HONG KONG 3.3 19 VENEZUELA 9.9
20 AUSTRIA 3.3 20 SPAIN 9.5
21 UNITED KINGDOM 2.7 21 PHILIPPINES 9.4
22 ISRAEL 2.6 22 ISRAEL 7.2
23 VENEZUELA 2.4 23 HONG KONG 5.6
24 RUSSIA 2.1 24 HUNGARY 4.1
25 HUNGARY 2.1 25 LUXEMBOURG 3.1
25 SLOVAK REPUBLIC 2.1 26 SLOVENIA 3.0
27 CHINA MAINLAND 1.5 27 GREECE 2.9
27 CROATIA 1.5 28 PORTUGAL 1.2
27 MEXICO 1.5 29 BULGARIA 1.1
30 GREECE 1.3 30 CROATIA 0.8
31 SPAIN 1.2 31 LITHUANIA 0.7
32 ITALY 1.1 32 ICELAND 0.7
33 JAPAN 0.9 33 KAZAKHSTAN 0.1
34 PORTUGAL 0.8 34 NEW ZEALAND -0.0
35 ICELAND 0.8 35 ESTONIA -0.2
36 KAZAKHSTAN 0.7 36 LATVIA -0.6
37 LITHUANIA 0.1 37 SLOVAK REPUBLIC -1.5
38 FINLAND -0.1 38 ROMANIA -2.0
39 THAILAND -0.2 39 FINLAND -2.1
40 ARGENTINA -0.3 40 THAILAND -2.8
41 ROMANIA -1.2 41 CZECH REPUBLIC -2.9
42 LATVIA -1.6 42 JORDAN -3.4
43 BELGIUM -1.7 43 ARGENTINA -4.3
44 ESTONIA -2.0 44 POLAND -6.6
45 USA -2.2 45 BELGIUM -1.9
46 CZECH REPUBLIC -2.3 46 CHILE -9.5
47 FRANCE -2.4 47 PERU -10.2
48 POLAND -2.5 48 COLOMBIA -12.7
49 BULGARIA -2.5 49 UKRAINE -16.4
50 CANADA -2.9 50 SOUTH AFRICA -20.4
51 AUSTRALIA -3.5 51 MEXICO -22.3
52 CHILE -3.6 52 INDONESIA -28.5
53 BRAZIL -3.6 53 AUSTRALIA -43.7
54 COLOMBIA -3.7 54 INDIA -45.0
55 INDONESIA -3.8 55 CANADA -58.9
56 PERU -5.1 56 FRANCE -60.8
57 SOUTH AFRICA -5.3 57 TURKEY -64.9
58 TURKEY -6.3 58 BRAZIL -81.4
59 UKRAINE -7.4 59 UNITED KINGDOM =111
60 JORDAN -12.9 60 USA -379.3
- CATALONIA - - CATALONIA -
Notes & Sources : see Appendix IV Notes & Sources : see Appendix [V
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ECONOMIC PERFORMANCE

International Trade 1.2.02 International Trade 1.2.03
CURRENT ACCOUNT BALANCE (%) BALANCE OF TRADE ($BN)
2013 2013
Percentage of GDP USS$ billions (minus sign = deficit)
BACKRGROWND
INFORMATION

Ranking % USS$ billions
1 QATAR I 29.24 1 GERMANY 265.5
2 SINGAPORE ] 18.39 2 CHINA MAINLAND 259.2
3 UAE ] 15.15 3 RUSSIA 179.0
4 TAIWAN | 11.73 4 UAE 120.0
5 NORWAY ] 10.64 5 QATAR 100.6
6 NETHERLANDS ] 10.39 6 NETHERLANDS 73.2
7 SWITZERLAND | 9.61 7 NORWAY 63.2
8 DENMARK ] 7.20 8 IRELAND 49.1
9 GERMANY ] 6.98 9 KOREA 44.0
10 IRELAND | 6.62 10 ITALY 40.4
11 SLOVENIA | 6.46 11 SINGAPORE 37.2
12 KOREA ] 6.12 12 TAIWAN 35.5
13 SWEDEN | 5.89 13 KAZAKHSTAN 33.6
14 LUXEMBOURG | 5.18 14 VENEZUELA 33.2
15 ICELAND | 4.60 15 SWITZERLAND 28.6
16 MALAYSIA | 3.79 16 MALAYSIA 22.3
17 PHILIPPINES ] 3.46 17 BELGIUM 18.5
18 HUNGARY | 3.12 18 CZECH REPUBLIC 18.0
19 AUSTRIA | 3.08 19 DENMARK 14.1
20 VENEZUELA ] 2.73 20 AUSTRALIA 10.6
21 ISRAEL ] 2.47 21 SWEDEN 9.1
22 BULGARIA L] 2.08 22 ARGENTINA 9.0
23 HONG KONG L] 2.06 23 HUNGARY 8.4
24 CHINA MAINLAND [ ] 1.99 24 SLOVAK REPUBLIC 4.5
25 RUSSIA [ | 1.56 25 SLOVENIA 0.7
26 LITHUANIA | 1.47 26 ICELAND 0.2
27 CROATIA L] 1.30 27 NEW ZEALAND -0.2
28 GREECE [ | 1.20 28 COLOMBIA -0.6
29 SPAIN 1 0.70 29 POLAND -1.5
30 JAPAN 1 0.69 30 PERU -1.8
31 ITALY 1 0.59 31 ESTONIA -1.9
32 PORTUGAL | 0.53 32 CHILE -2.3
33 KAZAKHSTAN 0.05 33 LITHUANIA -2.6
34 NEW ZEALAND -0.00 34 FINLAND 3.1
35 THAILAND 1 -0.72 35 LATVIA 3.1
36 FINLAND 1 -0.81 36 INDONESIA -3.8
37 ARGENTINA 1 -0.87 37 BULGARIA -4.8
38 ESTONIA 1 -1.00 38 LUXEMBOURG -1.5
39 ROMANIA ] -1.06 39 ROMANIA 7.6
40 POLAND L] -1.29 40 AUSTRIA -8.0
41 CZECH REPUBLIC | ] -1.44 41 BRAZIL -8.3
42 BELGIUM ] -1.57 42 ISRAEL -8.4
43 SLOVAK REPUBLIC L -1.57 43 CROATIA 9.1
44 MEXICO [ ] 177 44 MEXICO -10.8
45 LATVIA L -1.85 45 PHILIPPINES -11.0
46 FRANCE [ ] 222 46 CATALONIA -11.0
47 USA ] -2.26 47 PORTUGAL -12.3
48 INDIA ] -2.33 48 UKRAINE -13.7
49 AUSTRALIA || -2.91 49 JORDAN -14.0
50 CANADA ] -3.23 50 CANADA -16.2
51 INDONESIA | -3.28 51 THAILAND 222
52 COLOMBIA ] -3.36 52 SPAIN -23.3
53 CHILE | -3.42 53 GREECE -25.7
54 BRAZIL ] -3.63 54 SOUTH AFRICA -30.3
55 UNITED KINGDOM ] -4.40 55 HONG KONG -86.7
56 PERU ] -4.92 56 TURKEY -99.8
57 SOUTH AFRICA ] -5.83 57 FRANCE -101.0
58 TURKEY [N -7.92 58 UNITED KINGDOM -113.1
59 UKRAINE s -8.98 59 JAPAN -118.1
60 JORDAN N -10.01 60 INDIA -153.5

- CATALONIA - 61 USA -752.4
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ECONOMIC PERFORMANCE

International Trade 1.2.04 International Trade 1.2.05
BALANCE OF TRADE (%) BALANCE OF COMMERCIAL SERVICES
($BN)
2013 2013
Percentage of GDP US$ billions (minus sign = deficit)
BACLKRGRAUND BACRGROUND
INFORMATION INFORMATION
% USS$ billions
| QATAR 49.68 1 USA 234.85
2 UAE 30.77 2 UNITED KINGDOM 117.18
3 IRELAND 22.53 3 HONG KONG 75.69
4 KAZAKHSTAN 14.99 4 SPAIN 53.33
5 SINGAPORE 12.59 5 FRANCE 45.20
6 NORWAY 12.36 6 SWITZERLAND 41.61
7 NETHERLANDS 9.16 7 LUXEMBOURG 30.82
8 VENEZUELA 9.12 8 INDIA 25.82
9 CZECH REPUBLIC 9.08 9 GREECE 22.38
10 RUSSIA 8.54 10 TURKEY 21.44
1 GERMANY 7.31 11 NETHERLANDS 20.85
12 TAIWAN 7.27 12 AUSTRIA 20.62
13 MALAYSIA 7.13 13 SWEDEN 17.54
14 HUNGARY 6.42 14 ISRAEL 13.15
I5 SLOVAK REPUBLIC 4.67 15 PORTUGAL 13.00
16 SWITZERLAND 4.40 16 CATALONIA 10.61 »
17 DENMARK 4.26 17 DENMARK 9.65
18 BELGIUM 3.66 18 TAIWAN 9.65
19 KOREA 3.38 19 CROATIA 9.07
20 CHINA MAINLAND 2.82 20 POLAND 6.77
21 ITALY 1.95 21 PHILIPPINES 6.53
22 ARGENTINA 1.82 22 IRELAND 6.51
23 SWEDEN 1.64 23 KOREA 5.86
24 ICELAND 1.48 24 BELGIUM 5.42
25 SLOVENIA 1.45 25 HUNGARY 4.58
26 AUSTRALIA 0.71 26 UKRAINE 3.97
27 NEW ZEALAND -0.09 27 THAILAND 3.74
28 COLOMBIA -0.15 28 ROMANIA 3.49
29 POLAND -0.29 29 CZECH REPUBLIC 3.25
30 BRAZIL -0.37 30 ITALY 2.89
31 INDONESIA -0.44 31 BULGARIA 2.80
32 CHILE -0.81 32 SLOVENIA 2.74
33 MEXICO -0.86 33 LATVIA 2.14
34 CANADA -0.89 34 LITHUANIA 1.86
35 PERU -0.89 35 ESTONIA 1.45
36 FINLAND -1.21 36 FINLAND 1.27
37 SPAIN -1.72 37 JORDAN 0.72
38 AUSTRIA -1.91 38 ICELAND 0.57
39 JAPAN -2.41 39 SLOVAK REPUBLIC 0.27
40 ISRAEL -2.87 40 NEW ZEALAND -0.89
41 FRANCE -3.68 41 PERU -1.84
42 ROMANIA -3.99 42 SOUTH AFRICA -2.69
43 PHILIPPINES -4.04 43 CHILE -2.98
44 CATALONIA -4.08 44 MALAYSIA -4.74
45 USA -4.48 45 ARGENTINA -5.06
46 UNITED KINGDOM -4.48 46 NORWAY -5.20
47 PORTUGAL -5.60 47 COLOMBIA -5.21
48 LITHUANIA -5.69 48 SINGAPORE -5.76
49 THAILAND -5.73 49 KAZAKHSTAN -7.42
50 UKRAINE -7.50 50 MEXICO -8.06
51 ESTONIA -7.60 51 AUSTRALIA -9.99
52 INDIA -7.94 52 INDONESIA -11.89
53 SOUTH AFRICA -8.64 53 QATAR -15.10
54 BULGARIA -9.04 54 VENEZUELA -15.18
55 LATVIA -10.08 55 JAPAN -17.05
56 GREECE -10.62 56 CANADA -27.13
57 TURKEY -12.18 57 GERMANY -27.91
58 LUXEMBOURG -12.43 58 BRAZIL -46.08
59 CROATIA -15.76 59 UAE -48.69 |
60 HONG KONG -31.69 60 RUSSIA -57.81
61 JORDAN -41.54 61 CHINA MAINLAND -122.11
Notes & Sources : see Appendix IV Notes & Sources : see Appendix [V
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ECONOMIC PERFORMANCE

International Trade

1.2.06

International Trade

1.2.07

BALANCE OF COMMERCIAL SERVICES

(%)

WORLD EXPORTS CONTRIBUTION (%)

2013 2013
Percentage of GDP Percentage share of world exports (goods and commercial services)
BACKGROUND BACKGROUND
INFORMATION INFORMATION
% %
| LUXEMBOURG 51.03 1 CHINA MAINLAND 10.32
2 HONG KONG 27.66 2 USA 9.57
3 CROATIA 15.76 3 GERMANY 7.43
4 GREECE 9.26 4 JAPAN 3.67
5 LATVIA 6.92 5 UNITED KINGDOM 3.55
6 SWITZERLAND 6.39 6 FRANCE 3.47
7 ESTONIA 5.93 7 NETHERLANDS 3.44
8 PORTUGAL 5.91 8 KOREA 2.87
9 SLOVENIA 5.86 9 HONG KONG 2.86
10 BULGARIA 5.29 10 ITALY 2.68
11 AUSTRIA 4.96 1 RUSSIA 2.52
12 UNITED KINGDOM 4.65 12 BELGIUM 2.44
13 ISRAEL 4.51 13 CANADA 2.29
14 LITHUANIA 4.05 14 SINGAPORE 2.25
15 CATALONIA 3.93 »r 15 INDIA 1.99
15 SPAIN 3.93 16 SPAIN 1.97
17 ICELAND 3.88 17 MEXICO 1.71
18 HUNGARY 3.52 18 UAE 1.60 1/
19 SWEDEN 3.14 19 TAIWAN 1.52
20 IRELAND 2.99 20 SWITZERLAND 1.38
21 DENMARK 2.92 21 AUSTRALIA 1.30
22 TURKEY 2.62 22 THAILAND 1.23
23 NETHERLANDS 2.61 23 BRAZIL 1.19
24 PHILIPPINES 2.40 24 MALAYSIA 1.14
25 UKRAINE 2.18 25 SWEDEN 1.04
26 JORDAN 2.14 26 POLAND 1.04
27 TAIWAN 1.97 27 AUSTRIA 1.02
28 ROMANIA 1.84 28 IRELAND 1.02
29 FRANCE 1.65 29 INDONESIA 0.88
30 CZECH REPUBLIC 1.64 30 TURKEY 0.84
31 USA 1.40 31 NORWAY 0.82
32 INDIA 1.34 32 CZECH REPUBLIC 0.79
33 POLAND 1.31 33 DENMARK 0.77
34 BELGIUM 1.07 34 QATAR 0.63
35 THAILAND 0.97 35 HUNGARY 0.55
36 FINLAND 0.50 36 SOUTH AFRICA 0.47
37 KOREA 0.45 37 CATALONIA 045 ¢
38 SLOVAK REPUBLIC 0.28 38 FINLAND 0.44
39 ITALY 0.14 39 ISRAEL 0.43
40 JAPAN -0.35 40 LUXEMBOURG 0.42
41 NEW ZEALAND -0.49 41 ARGENTINA 0.41
42 MEXICO -0.64 42 SLOVAK REPUBLIC 0.40
43 AUSTRALIA -0.67 43 CHILE 0.38
44 SOUTH AFRICA -0.77 44 PORTUGAL 0.38
45 GERMANY -0.77 45 VENEZUELA 0.38
46 PERU -0.89 46 KAZAKHSTAN 0.37
47 NORWAY -1.02 47 UKRAINE 0.35
48 ARGENTINA -1.02 48 ROMANIA 0.34
49 CHILE -1.08 49 PHILIPPINES 0.33
50 CHINA MAINLAND -1.33 50 GREECE 0.31
51 INDONESIA -1.37 51 COLOMBIA 0.28
52 COLOMBIA -1.38 52 NEW ZEALAND 0.22
53 CANADA -1.49 53 PERU 0.20
54 MALAYSIA -1.52 54 SLOVENIA 0.18
55 SINGAPORE -1.95 55 LITHUANIA 0.17
56 BRAZIL -2.05 56 BULGARIA 0.16
57 RUSSIA -2.76 57 CROATIA 0.11
58 KAZAKHSTAN -3.31 58 ESTONIA 0.09
59 VENEZUELA -4.17 59 LATVIA 0.08
60 QATAR -7.46 60 JORDAN 0.06
61 UAE -12.69 1 61 ICELAND 0.04

Notes & Sources : see Appendix IV
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ECONOMIC PERFORMANCE

International Trade 1.2.08 International Trade 1.2.09
EXPORTS OF GOODS ($BN) EXPORTS OF GOODS (%)
2013 2013
USS$ billions Percentage of GDP
Ranking USS$ billions Ranking %
|  CHINA MAINLAND I 2,209.63 1 HONG KONG I 195.70
2 USA I— 1,578.97 2 SINGAPORE I 138.72
3 GERMANY I 1,452.80 3 UAE s 93.59
4 JAPAN IS 715.10 4 BELGIUM I 92.59
5 NETHERLANDS I 663.52 5 SLOVAK REPUBLIC I 90.14
6 FRANCE Iam 579.65 6 HUNGARY s 83.11
7 KOREA N 559.63 7 NETHERLANDS I 82.97
8 UNITED KINGDOM N 541.35 8 CZECH REPUBLIC s 81.31
9 HONG KONG Imm 535.55 9 MALAYSIA I 73.06
10 RUSSIA I 523.33 10 SLOVENIA I 72.79
11 ITALY s 517.67 11 LITHUANIA s 70.93
12 BELGIUM N 468.82 12 QATAR Immm 67.71
13 CANADA Imm 458.14 13 ESTONIA s 66.57
14 SINGAPORE N 410.25 14 TAIWAN s 62.44
15 MEXICO Il 380.19 15 THAILAND N 59.02
16 UAE I 365.00 16 BULGARIA N 55.59
17 SPAIN N 315.52 17 IRELAND N 52.42
18 INDIA 312.41 18 LATVIA s 46.91
19 TAIWAN 305.44 19 KOREA N 42.90
20 AUSTRALIA Il 252.73 20 AUSTRIA N 41.92
21 BRAZIL I 242.18 21 GERMANY [l 39.97
22 SWITZERLAND 229.12 22 POLAND N 39.14
23 THAILAND B 228.53 23 KAZAKHSTAN Il 36.77
24 MALAYSIA Bl 228.28 24 SWITZERLAND 35.21
25 POLAND I 202.05 25 UKRAINE N 34.78
26 INDONESIA 183.55 26 ROMANIA N 34.71
27 AUSTRIA Il 174.31 27 ICELAND N 34.28
28 SWEDEN 167.50 28 DENMARK [l 33.64
29 CZECH REPUBLIC 161.37 29 LUXEMBOURG Il 32.23
30 NORWAY H 153.25 30 MEXIcO Il 30.20
31 TURKEY 151.81 31 SWEDEN 30.02
32 QATAR H 137.09 32 NORWAY 29.99
33 IRELAND H 114.19 33 FINLAND I 28.87
34 DENMARK H 111.30 34 CATALONIA Bl 28.71
35 HUNGARY H 108.17 35 PORTUGAL Il 28.55
36 SOUTH AFRICA B 96.08 36 CHILE Il 27.93
37 VENEZUELA 86.70 37 SOUTH AFRICA Il 27.40
38 SLOVAK REPUBLIC H 86.33 38 CANADA 25.10
39 ARGENTINA H 83.03 39 ITALY Bl 24.99
40 KAZAKHSTAN H 82.51 40 RUSSIA Il 24.96
41 CATALONIA | 77.63 41 CHINA MAINLAND I 24.07
42 CHILE 0 77.37 42 VENEZUELA 23.82
43 FINLAND H 74.15 43 JORDAN 23.55
44 ISRAEL U 66.40 44 SPAIN 23.23
45 ROMANIA I 65.83 45 ISRAEL I 22.77
46 UKRAINE I 63.31 46 NEW ZEALAND 21.74
47 PORTUGAL | 62.87 47 UNITED KINGDOM W 21.46
48 CcoLOMBIA I 58.82 48 INDONESIA 21.14
49 PHILIPPINES | 53.98 49 FRANCE H 21.14
50 PERU | 41.83 50 CROATIA H 20.60
51 NEW ZEALAND | 39.47 51 PERU B 20.24
52 GREECE | 36.49 52 PHILIPPINES B 19.84
53 SLOVENIA | 34.09 53 TURKEY B 18.52
54 LITHUANIA | 32.58 54 AUSTRALIA B 16.83
55 BULGARIA | 29.47 55 ARGENTINA N 16.75
56 LUXEMBOURG | 19.46 56 INDIA B 16.17
57 ESTONIA | 16.29 57 coLoMBIA 1 15.56
58 LATVIA | 14.51 58 GREECE I 15.10
59 CROATIA | 11.85 59 JAPAN 1§ 14.59
60 JORDAN 791 60 BRAZIL | 10.79
61 ICELAND 5.00 61 USA 9.40
Notes & Sources : see Appendix IV Notes & Sources : see Appendix [V
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ECONOMIC PERFORMANCE

International Trade 1.2.10 International Trade 1.2.11
EXPORTS OF GOODS PER CAPITA EXPORTS OF GOODS - GROWTH
2013 2013
US$ per capita Percentage change, based on US$ values
BACKGROUND
INFORMATIORN
USS$ billions Ranking %

1 SINGAPORE 75,983 I  UNITED KINGDOM . 1450
2 HONG KONG 74,506 2 ROMANIA | 13.82
3 QATAR 68,407 3 BULGARIA ] 10.43
4 BELGIUM 42,238 4 LITHUANIA | 10.01
5 UAE 40,416 5 POLAND ] 9.00
6 NETHERLANDS 39,543 6 HONG KONG ] 8.65
7 LUXEMBOURG 36,240 7 PORTUGAL ] 8.12
8 NORWAY 29,997 8 CHINA MAINLAND ] 7.85
9 SWITZERLAND 28,407 9  SLOVAK REPUBLIC ] 7.09
10 IRELAND 24,861 10 SPAIN | 6.86
11 AUSTRIA 20,583 11 SLOVENIA [ ] 6.00
12 DENMARK 19,865 12 NEW ZEALAND ] 5.81
13 GERMANY 18,028 13 DENMARK ] 5.53
14 SWEDEN 17,431 14 INDIA | 5.26
15 SLOVENIA 16,559 15 ISRAEL ] 5.16
16 SLOVAK REPUBLIC 15,957 16 BELGIUM ] 5.13
17 ICELAND 15,379 17 AUSTRIA | 4.62
18 CZECH REPUBLIC 15,352 18 HUNGARY [ ] 4.44
19 FINLAND 13,621 19 UAE ] 4.29
20 TAIWAN 13,068 20 PHILIPPINES ] 3.60
21 CANADA 13,031 21 GERMANY | 3.39
22 ESTONIA 12,342 22 ITALY ] 3.26
23 KOREA 11,144 23 LUXEMBOURG | 3.26
24 LITHUANIA 10,961 24 QATAR ] 3.09
25 HUNGARY 10,917 25 LATVIA ] 2.85
26 AUSTRALIA 10,830 26 GREECE ] 2.84
27 CATALONIA 10,277 27  CZECH REPUBLIC | 2.75
28 FRANCE 9,105 28 ARGENTINA ] 2.59
29 NEW ZEALAND 8,813 29 MEXICO | 2.58
30 ITALY 8,673 30 CATALONIA | 2.55
31 UNITED KINGDOM 8,446 31 USA | 2.15
32 ISRAEL 8,163 32 KOREA [ 2.15
33 MALAYSIA 7,635 33 FRANCE ] 1.92
34 LATVIA 7,275 34 FINLAND ] 1.47
35 SPAIN 6,752 35 NETHERLANDS L 1.47
36 PORTUGAL 5,988 36 TAIWAN ] 1.41
37 JAPAN 5,619 37 SWITZERLAND [ | 1.40
38 POLAND 5,249 38 ESTONIA ] 1.31
39 USA 4,991 39 CANADA 1 0.63
40 KAZAKHSTAN 4,806 40 SINGAPORE 1 0.45
41 CHILE 4,407 41 MALAYSIA 1 0.32
42 BULGARIA 4,049 42 JORDAN 1 0.31
43 RUSSIA 3,651 43 BRAZIL I -0.17
44 THAILAND 3,423 44 THAILAND | -0.31
45 GREECE 3,299 45 TURKEY 1 -0.43
46 ROMANIA 3,288 46 RUSSIA [ | 112
47 MEXICO 3,198 47 CHILE L -1.16
48 VENEZUELA 2,995 48 ICELAND L] -1.29
49 CROATIA 2,784 49 AUSTRALIA ] -1.44
50 TURKEY 1,996 50 COLOMBIA ] 217
51 ARGENTINA 1,958 51 IRELAND | -2.21
52 SOUTH AFRICA 1,813 52 INDONESIA ] -2.62
53 CHINA MAINLAND 1,624 53 SWEDEN ] -2.93
54 UKRAINE 1,392 54 SOUTH AFRICA ] -3.89
55 PERU 1,372 55 CROATIA ] -4.22
56 COLOMBIA 1,248 56 KAZAKHSTAN ] -4.55
57 JORDAN 1,217 57 NORWAY ] -4.81
58 BRAZIL 1,205 58 UKRAINE L -7.62
59 INDONESIA 733 59 PERU I -9.52
60 PHILIPPINES 561 60 JAPAN -10.45
61 INDIA 249 6l VENEZUELA s -10.93
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Notes & Sources : see Appendix IV
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ECONOMIC PERFORMANCE

International Trade 1.2.12 International Trade 1.2.13
EXPORTS OF COMMERCIAL SERVICES EXPORTS OF COMMERCIAL SERVICES
($BN) (%)
2013 2013
USS$ billions Percentage of GDP
Ranking USS$ billions Ranking %
1 USA I 662.11 1 LUXEMBOURG I 130.54
2 UNITED KINGDOM I 289.97 2 IRELAND 56.75
3 GERMANY s 286.82 3 HONG KONG s 49.34
4 FRANCE I 233.29 4 SINGAPORE N 39.41
5 CHINA MAINLAND s 207.02 5 ICELAND N 23.54
6 INDIA 152.59 6 ESTONIA N 23.37
7 SPAIN N 144.45 7 CROATIA N 22.17
8 JAPAN N 143.89 8 DENMARK N 21.00
9 NETHERLANDS N 142.01 9 BELGIUM I 20.04
10 HONG KONG Il 135.02 10 NETHERLANDS N 17.76
11 IRELAND N 123.60 11 HUNGARY Il 16.17
12 SINGAPORE N 116.56 12 AUSTRIA Il 15.66
13 KOREA N 111.78 13 LATVIA Il 15.61
14 ITALY BN 109.77 14 SLOVENIA 15.38
15 BELGIUM N 101.46 15 JORDAN Il 15.36
16 SWITZERLAND N 93.76 16 LITHUANIA Il 15.30
17 LUXEMBOURG Il 78.83 17 GREECE Il 15.23
18 CANADA 71.79 18 THAILAND 15.13
19 SWEDEN Il 74.98 19 SWITZERLAND Bl 14.41
20 DENMARK [l 69.48 20 BULGARIA Il 14.24
21 RUSSIA Il 65.61 21 SWEDEN 13.44
22 AUSTRIA Bl 65.10 22 MALAYSIA Bl 12.55
23 THAILAND Il 58.60 23 PORTUGAL Il 12.27
24 AUSTRALIA 52.17 24 FINLAND BN 11.63
25 TAIWAN 51.36 25 UNITED KINGDOM Il 11.50
26 TURKEY B 43.71 26 CZECH REPUBLIC Il 11.44
27 POLAND H 40.35 27 ISRAEL Il 11.36
28 MALAYSIA 39.20 28 CATALONIA 10.64 ¢
29 NORWAY H 37.60 28 SPAIN I 10.64
30 BRAZIL W 37.46 30 UKRAINE Il 10.63
31 GREECE W 36.81 31 TAIWAN 10.50
32 ISRAEL B 33.12 32 KOREA 8.57
33 FINLAND N 29.88 33 FRANCE W 8.51
34 CATALONIA B 28.75 P 34 PHILIPPINES H 8.19
35 PORTUGAL 27.02 35 INDIA B 7.90
36 CZECH REPUBLIC I 22.71 36 GERMANY W 7.89
37 PHILIPPINES 22.28 37 POLAND B 7.82
38 INDONESIA 1§ 21.95 38 SLOVAK REPUBLIC W 7.77
39 HUNGARY I 21.04 39 NORWAY H 7.36
40 MExico I 19.59 40 ROMANIA W 7.19
41 UKRAINE I 19.36 41 NEW ZEALAND B 6.20
42 UAE | 14.28 1 42 TURKEY B 5.33
43 ARGENTINA | 13.69 43 ITALY B 5.30
44 SOUTH AFRICA | 13.64 44 QATAR I 5.00
45 ROMANIA | 13.63 45 CHILE 0§ 4.55
46 CROATIA | 12.75 46 CANADA I 4.26
47 CHILE | 12.61 47 usAa I 3.94
48 NEW ZEALAND | 11.25 48 SOUTH AFRICA [ 3.89
49 QATAR | 10.13 49 UAE I 3.72
50 BULGARIA | 7.55 50 AUSTRALIA | 3.47
51 SLOVAK REPUBLIC | 7.44 51 RUSSIA | 3.13
52 SLOVENIA | 7.21 52 JAPAN | 2.94
53 LITHUANIA | 7.03 53 ARGENTINA | 2.76
54 COLOMBIA | 5.76 54 PERU | 2.74
55 ESTONIA | 5.72 55 INDONESIA | 2.53
56 PERU | 5.66 56 CHINA MAINLAND | 2.25
57 JORDAN | 5.16 57 KAZAKHSTAN | 2.07
58 LATVIA | 4.83 58 BRAZIL | 1.67
59 KAZAKHSTAN | 4.64 59 MEXICO | 1.56
60 ICELAND | 3.43 60 COLOMBIA | 1.52
61 VENEZUELA 1.93 61 VENEZUELA 0.53

Notes & Sources : see Appendix IV Notes & Sources : see Appendix [V
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International Trade

1.2.14

International Trade

1.2.15

EXPORTS OF COMMERCIAL SERVICES -

EXPORTS OF GOODS & COMMERCIAL

GROWTH SERVICES ($BN)
2013 2013
Percentage change, based on US$ values USS$ billions
BACKRGROWND
INFORMATION

Ranking % USS$ billions
1 ROMANIA . 27.06 I  CHINA MAINLAND 2,416.64
2 MEXICO ] 21.34 2 USA 2,241.08
3 PHILIPPINES ] 20.57 3 GERMANY 1,739.62
4 LITHUANIA ] 20.31 4 JAPAN 858.99
5 THAILAND ] 18.84 5 UNITED KINGDOM 831.32
6 UAE ] 18.37 1 6 FRANCE 812.94
7 QATAR ] 14.40 7 NETHERLANDS 805.53
8 ICELAND ] 13.64 8 KOREA 671.41
9 PERU [ ] 13.60 9 HONG KONG 670.57
10 RUSSIA ] 12.68 10 ITALY 627.44
11 PORTUGAL ] 11.58 11 RUSSIA 588.94
12 COLOMBIA ] 10.33 12 BELGIUM 570.28
13 LUXEMBOURG ] 9.88 13 CANADA 535.93
14 CHINA MAINLAND ] 8.71 14 SINGAPORE 526.81
15 AUSTRIA ] 8.67 15 INDIA 464.99
16 SLOVENIA ] 8.63 16 SPAIN 459.97
17 NETHERLANDS ] 8.30 17 MEXICO 399.78
18 FRANCE ] 8.25 18 UAE 364.28 |
19 GERMANY ] 8.0l 19 TAIWAN 356.80
20 TURKEY | 7.61 20 SWITZERLAND 322.88
21 LATVIA | 7.42 21 AUSTRALIA 304.90
22 ISRAEL | 7.34 22 THAILAND 287.13
23 HONG KONG ] 7.05 23 BRAZIL 279.64
24 CROATIA ] 6.87 24 MALAYSIA 267.48
25 IRELAND ] 6.85 25 SWEDEN 242.47
26 POLAND ] 6.46 26 POLAND 242.41
27 CATALONIA | 6.40 27 AUSTRIA 239.41
28 FINLAND ] 6.33 28 IRELAND 237.79
29 SWEDEN | 6.24 29 INDONESIA 205.50
30 DENMARK ] 5.74 30 TURKEY 195.53
31 ITALY ] 5.64 31 NORWAY 190.85
32 ESTONIA ] 5.50 32 CZECH REPUBLIC 184.08
33 SWITZERLAND ] 5.48 33 DENMARK 180.78
34 SPAIN | 5.47 34 QATAR 147.21
35 GREECE ] 5.29 35 HUNGARY 129.21
36 TAIWAN | 5.22 36 SOUTH AFRICA 109.71
37 USA ] 5.05 37 CATALONIA 106.38
38 INDIA ] 4.76 38 FINLAND 104.03
39 MALAYSIA | 4.44 39 ISRAEL 99.52
40 SINGAPORE ] 4.13 40 LUXEMBOURG 98.29
41 SLOVAK REPUBLIC | 4.07 41 ARGENTINA 96.72
42 VENEZUELA ] 4.07 42 SLOVAK REPUBLIC 93.77
43 HUNGARY ] 3.93 43 CHILE 89.98
44 UKRAINE ] 3.62 44 PORTUGAL 89.89
45  CZECH REPUBLIC ] 3.09 45 VENEZUELA 88.63
46 BULGARIA || 2.44 46 KAZAKHSTAN 87.15
47 BELGIUM [ | 1.95 47 UKRAINE 82.67
48 KOREA [ ] 1.32 48 ROMANIA 79.47
49 JAPAN ] 0.98 49 PHILIPPINES 76.26
50 KAZAKHSTAN 1 0.94 50 GREECE 73.30
51 CHILE 1 0.88 51 COLOMBIA 64.58
52 UNITED KINGDOM 1 0.55 52 NEW ZEALAND 50.72
53 CANADA | 0.33 53 PERU 47.49
54 AUSTRALIA | -0.13 54 SLOVENIA 41.30
55 NEW ZEALAND | -0.16 55 LITHUANIA 39.60
56 BRAZIL L -1.73 56 BULGARIA 37.02
57 NORWAY L] -1.88 57 CROATIA 24.60
58 INDONESIA ] -2.55 58 ESTONIA 22.01
59 JORDAN ] -4.08 59 LATVIA 19.34
60 SOUTH AFRICA N -7.31 60 JORDAN 13.07
61 ARGENTINA NN -7.96 6l ICELAND 8.43
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International Trade 1.2.16 International Trade 1.2.17
EXPORTS BREAKDOWN BY EXPORT CONCENTRATION BY
ECONOMIC SECTOR PARTNER

2012 2012
Percentage of total exports Exports to top 5 countries, percentage of total exports

BACERGRQUND
INFORMATION

Agriculture Industry Services Ranking %

ARGENTINA 45 39 16 1 UAE | 22
AUSTRALIA 12 71 17 2 TURKEY N 33
AUSTRIA 7 67 26 3 RUSSIA I 35
BELGIUM 9 73 18 4 GREECE N 35
BRAZIL 31 56 14 5 SOUTH AFRICA N 36
BULGARIA 13 65 22 6 GERMANY N 36
CANADA 12 74 15 7 INDIA I 39
CATALONIA 10 64 26 8 SWEDEN s 40
CHILE 21 65 14 9 ARGENTINA N 41

CHINA MAINLAND 3 89 9 10 ITALY I 41
COLOMBIA 10 82 8 11 FINLAND s 42
CROATIA 9 42 49 12 THAILAND I 43
CZECH REPUBLIC 5 82 12 13 BULGARIA I 43
DENMARK 14 48 38 14 UNITED KINGDOM I 44
ESTONIA 1 64 25 15 FRANCE I 45
FINLAND 6 66 28 16 BRAZIL I 45

FRANCE 10 62 27 17 UKRAINE I 46 1
GERMANY 5 79 16 18 SPAIN I 47
GREECE 10 41 50 19 HUNGARY I 47
HONG KONG 2 78 20 20 DENMARK [ 47
HUNGARY 9 75 16 21 CHINA MAINLAND I 48
ICELAND 28 34 37 22 USA I 48
INDIA 10 58 33 23 CATALONIA s 48
INDONESIA 21 68 11 24 ROMANIA I 48
IRELAND 5 45 50 25 POLAND I 49

ISRAEL 3 65 33 26 SINGAPORE I 50
ITALY 7 76 17 27 SWITZERLAND I 50

JAPAN 1 84 15 28 ISRAEL s 52 |
JORDAN 10 50 41 29 LITHUANIA I 52
KAZAKHSTAN 4 91 5 30 INDONESIA I 52
KOREA 2 8l 17 31 MALAYSIA I 52
LATVIA 23 53 24 32 KOREA I 52
LITHUANIA 17 67 16 33 JORDAN I 53

LUXEMBOURG 2 19 79 34 AUSTRIA I 53
MALAYSIA 13 73 14 35 SLOVENIA I 53
MEXICO 6 90 4 36 CROATIA I 54

NETHERLANDS 13 70 17 37 VENEZUELA I 54 4
NEW ZEALAND 49 27 23 38 JAPAN I 54
NORWAY 5 76 19 39 LATVIA I 54

PERU 15 75 10 40 PERU I 55
PHILIPPINES 7 67 26 41 NEW ZEALAND I 56
POLAND 11 72 17 42 KAZAKHSTAN I 56
PORTUGAL 10 61 29 43 CZECH REPUBLIC I 56
QATAR 0 94 6 44 COLOMBIA I 56
ROMANIA 10 75 16 45 NETHERLANDS I 57
RUSSIA 5 85 10 46 SLOVAK REPUBLIC I 57
SINGAPORE 2 77 22 47 CHILE I 58
SLOVAK REPUBLIC 6 85 8 48 PORTUGAL I 58
SLOVENIA 7 76 17 49 BELGIUM I 59
SOUTH AFRICA 7 80 13 50 ESTONIA I 59
SPAIN 11 57 32 51 ICELAND I 62
SWEDEN 6 65 29 52 PHILIPPINES I 64

SWITZERLAND 3 69 28 53 NORWAY I 64 1
TAIWAN 2 84 14 54 LUXEMBOURG I 64
THAILAND 15 67 18 55 IRELAND . 65
TURKEY 8 71 21 56 AUSTRALIA I 66

UAE 2 94 4 57 QATAR I 67 |
UKRAINE 21 57 21 58 HONG KONG I 75
UNITED KINGDOM 4 58 38 59 MEXICO INI— 86
USA 8 63 29 60 CANADA H— 86
VENEZUELA 0 98 2 - TAIWAN -

Notes & Sources : see Appendix IV Notes & Sources : see Appendix [V
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International Trade 1.2.18 International Trade 1.2.19
EXPORT CONCENTRATION BY IMPORTS OF GOODS & COMMERCIAL
PRODUCT SERVICES ($BN)

2012 2013
Top 5 products, percentage of total exports USS$ billions

BACRGROUND
INFORMATIORN

Ranking % USS$ billions
1 AUSTRIA 13 1 1 ICELAND 7.6
2 ITALY | 14 1 2 LATVIA 20.3
3 GERMANY 0 16 3 ESTONIA 22.4
4 POLAND § 16 4 CROATIA 24.6
5 DENMARK H 16 5 JORDAN 26.3
6 USA B 17 6 SLOVENIA 37.9
7 LATVIA Bl 21 7 BULGARIA 39.0
8 CHINA MAINLAND Bl 22 8 LITHUANIA 40.4
9 SWEDEN Bl 22 9 PERU 51.2
10 PORTUGAL Bl 22 10 NEW ZEALAND 51.8
11 THAILAND 22 11 KAZAKHSTAN 60.9
12 NETHERLANDS Il 22 12 QATAR 61.7
13 HUNGARY Bl 23 13 COLOMBIA 70.4
14 FRANCE Il 23 14 VENEZUELA 70.6
15 TURKEY B 23 15 LUXEMBOURG 75.0
16 CATALONIA 23 N 16 GREECE 76.6
16 SPAIN N 23 17 PHILIPPINES 80.7
18 CROATIA Il 24 18 ROMANIA 83.5
19 LUXEMBOURG Il 24 19 SLOVAK REPUBLIC 89.0
20 ROMANIA 24 20 PORTUGAL 89.2
21 SLOVENIA Il 25 21 UKRAINE 92.4
22 JAPAN N 26 22 ARGENTINA 92.8
23 FINLAND N 27 23 ISRAEL 94.7
24 CZECH REPUBLIC Il 27 24 CHILE 95.2
25 BULGARIA N 28 25 FINLAND 105.9
26 BELGIUM N 28 26 CATALONIA 106.8 »
27 ESTONIA N 28 27 HUNGARY 116.3
28 UNITED KINGDOM N 28 28 NORWAY 132.9
29 UKRAINE s 31 29 SOUTH AFRICA 142.7
30 NEW ZEALAND N 33 30 DENMARK 157.0
31 LITHUANIA s 33 31 CZECH REPUBLIC 162.8
32 ARGENTINA [N 34 32 IRELAND 182.2
33 MEXICO I 35 33 SWEDEN 215.8
34 JORDAN N 36 34 INDONESIA 221.2
35 KOREA N 36 35 AUSTRIA 226.8
36 BRAZIL I 36 36 POLAND 237.1
37 SLOVAK REPUBLIC I 36 37 MALAYSIA 250.0
38 SWITZERLAND N 37 38 SWITZERLAND 252.6
39 INDIA . 37 39 TURKEY 273.9
40 CANADA s 37 40 UAE 293.0
41 MALAYSIA 38 41 AUSTRALIA 304.3
42 PHILIPPINES N 39 42 THAILAND 305.6
43 SOUTH AFRICA s 40 43 TAIWAN 311.6
44 HONG KONG s 42 44 BRAZIL 334.0
45 INDONESIA I 43 45 MEXICO 418.6
46 SINGAPORE I 44 46 SPAIN 430.0
47 GREECE IImm 45 47 RUSSIA 467.7
48 IRELAND s 47 48 SINGAPORE 495.3
49 ISRAEL I 49 49 BELGIUM 546.3

50 UAE I 52 2 50 CANADA 579.3
51 PERU I 55 51 ITALY 584.2
52 AUSTRALIA I 55 52 INDIA 592.7
53 CHILE I 58 53 KOREA 621.5
54 ICELAND I 71 54 HONG KONG 681.6
55 RUSSIA I 71 55 NETHERLANDS 711.4
56 COLOMBIA I 73 56 UNITED KINGDOM 827.2
57 NORWAY . 73 1 57 FRANCE 868.8
58 KAZAKHSTAN I 77 58 JAPAN 994.1
59 QATAR I 77 1 59 GERMANY 1,502.0
60 VENEZUELA I 98 | 60 CHINA MAINLAND 2,279.5
- TAIWAN - 61 USA 2,758.6
Notes & Sources : see Appendix IV Notes & Sources : see Appendix IV
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International Trade 1.2.20 International Trade 1.2.21

IMPORTS OF GOODS & COMMERCIAL IMPORTS OF GOODS & COMMERCIAL
SERVICES (%) SERVICES - GROWTH
2013 2013
Percentage of GDP Percentage change, based on US$ values
pac¥SrouNG pac¥SROuND
INFORMATION INFORMATION
% %
| BRAZIL 14.9 | ITALY -13.10
2 USA 16.4 2 GREECE -11.57
3 COLOMBIA 18.6 3 CATALONIA -9.56 ¢
4 ARGENTINA 18.7 4 PORTUGAL -9.21
5 VENEZUELA 19.4 5 SPAIN -8.78
6 AUSTRALIA 20.3 6 SWEDEN -6.63
7 JAPAN 20.3 7 FINLAND -6.44
8 RUSSIA 22.3 8 CROATIA -6.23
9 PERU 24.8 9 SLOVENIA -5.57
10 CHINA MAINLAND 24.8 10 CZECH REPUBLIC -5.27
I INDONESIA 25.5 I FRANCE -4.63
12 NORWAY 26.0 12 NORWAY -4.16
13 KAZAKHSTAN 27.2 13 TAIWAN -3.46
14 ITALY 28.2 14 GERMANY -3.20
15 NEW ZEALAND 28.5 15 UKRAINE -3.09
16 PHILIPPINES 29.7 16 HUNGARY -2.97
17 QATAR 30.5 17 UNITED KINGDOM -2.89
18 INDIA 30.7 18 AUSTRIA -2.88
19 SPAIN 31.7 19 ROMANIA -2.80
20 FRANCE 31.7 20 JAPAN -2.64
21 GREECE 31.7 21 POLAND -2.19
22 CANADA 31.7 22 BELGIUM -1.60
23 ISRAEL 325 23 ISRAEL -1.38
24 UNITED KINGDOM 32.8 24 NETHERLANDS -1.18
25 MEXICO 33.3 25 SOUTH AFRICA -0.67
26 TURKEY 334 26 KOREA -0.46
27 CHILE 34.4 27 SWITZERLAND -0.26
28 SWEDEN 38.7 28 AUSTRALIA 0.02
29 SWITZERLAND 38.8 29 IRELAND 0.03
30 CATALONIA 395 » 30 INDIA 0.73
31 PORTUGAL 40.5 31 ARGENTINA 1.50
32 SOUTH AFRICA 40.7 32 DENMARK 1.90
33 FINLAND 41.2 33 CANADA 1.98
34 GERMANY 41.3 34 SLOVAK REPUBLIC 2.41
35 CROATIA 42.8 35 ICELAND 2.92
36 ROMANIA 44.1 36 SINGAPORE 3.13
37 POLAND 45.9 37 USA 3.46
38 DENMARK 47.5 38 LUXEMBOURG 4.86
39 KOREA 47.6 39 ESTONIA 4.88
40 UKRAINE 50.7 40 CHILE 5.09
41 ICELAND 525 41 TURKEY 5.25
42 AUSTRIA 54.5 42 BULGARIA 5.98
43 TAIWAN 63.7 43 PHILIPPINES 6.56
44 LATVIA 65.7 44 INDONESIA 6.87
45 BULGARIA 73.6 45 LATVIA 7.46
46 UAE 763 | 46 BRAZIL 7.76
47 JORDAN 78.3 47 NEW ZEALAND 8.09
48 THAILAND 78.9 48 MEXICO 8.17
49 MALAYSIA 80.0 49 THAILAND 8.84
50 SLOVENIA 80.9 50 COLOMBIA 10.56
51 CZECH REPUBLIC 82.0 51 MALAYSIA 11.00
52 IRELAND 83.7 52 VENEZUELA 12.02
53 LITHUANIA 87.9 53 JORDAN 12.96
54 NETHERLANDS 89.0 54 UAE 13.25
55 HUNGARY 89.3 55 RUSSIA 13.76
56 ESTONIA 91.6 56 LITHUANIA 13.79
57 SLOVAK REPUBLIC 93.0 57 CHINA MAINLAND 15.10
58 BELGIUM 107.9 58 PERU 16.06
59 LUXEMBOURG 124.2 59 HONG KONG 20.22
60 SINGAPORE 167.5 60 KAZAKHSTAN 27.69
61 HONG KONG 249.1 61 QATAR 35.85
Notes & Sources : see Appendix IV Notes & Sources : see Appendix IV
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International Trade 1.2.22 International Trade 1.2.23
IMPORTS BREAKDOWN BY ECONOMIC TRADE TO GDP RATIO
SECTOR
2012 2013
Percentage of total imports (Exports + Imports) / (2 * GDP)
BACKRGROWND
INFORMATION
Agriculture Industry Services Ranking ratio
ARGENTINA 3 76 21 1 HONG KONG I 247.06
AUSTRALIA 4 76 19 2 SINGAPORE I 172.81
AUSTRIA 8 73 19 3 LUXEMBOURG I 143.47
BELGIUM 8 75 17 4 BELGIUM I 110.27
BRAZIL 4 71 25 5 IRELAND 96.41
BULGARIA 9 79 12 6 SLOVAK REPUBLIC Immm 95.43
CANADA 7 75 18 7 NETHERLANDS N 94.84
CATALONIA 11 72 17 8 HUNGARY s 94.31
CHILE 7 78 16 9 ESTONIA I 90.77
CHINA MAINLAND 7 79 13 10 CZECH REPUBLIC N 87.40
COLOMBIA 9 76 15 11 LITHUANIA s 87.05
CROATIA 1 74 15 12 UAE Immam 85.62 |
CZECH REPUBLIC 6 8l 12 13 SLOVENIA 84.52
DENMARK 10 51 39 14 MALAYSIA I 82.81
ESTONIA 10 72 18 15 THAILAND N 76.54
FINLAND 7 65 28 16 BULGARIA N 71.71
FRANCE 8 72 21 17 TAIWAN S 68.32
GERMANY 8 72 20 18 LATVIA N 64.10
GREECE 11 69 20 19 JORDAN N 58.60
HONG KONG 4 86 10 20 AUSTRIA N 56.05
HUNGARY 6 79 14 21 ICELAND N 55.14
ICELAND 7 56 37 22 QATAR N 51.60
INDIA 4 75 21 23 DENMARK [ 51.06
INDONESIA 9 76 15 24 KOREA N 49.55
IRELAND 5 31 64 25 UKRAINE N 48.08
ISRAEL 6 72 22 26 POLAND N 46.44
ITALY 10 73 18 27 GERMANY I 44.59
JAPAN 9 75 16 28 SWITZERLAND Il 44.22
JORDAN 14 68 18 29 ROMANIA Il 42.98
KAZAKHSTAN 8 71 21 30 CROATIA I 42.77
KOREA 5 78 17 31 SWEDEN 41.07
LATVIA 15 72 13 32 FINLAND N 40.86
LITHUANIA 13 76 12 33 PORTUGAL 40.67
LUXEMBOURG 5 35 6l 34 CATALONIA Bl 39.43 »
MALAYSIA 9 73 18 35 SOUTH AFRICA Il 35.99
MEXICO 7 87 7 36 CHILE Il 33.42
NETHERLANDS 10 73 17 37 ISRAEL Il 33.32
NEW ZEALAND 9 68 24 38 KAZAKHSTAN Bl 33.00
NORWAY 7 6l 32 39 UNITED KINGDOM [l 32.88
PERU 10 76 15 40 SPAIN BN 32.76
PHILIPPINES 9 73 18 41 MEXIcO 32.51
POLAND 9 78 14 42 NORWAY Il 31.67
PORTUGAL 14 70 16 43 GREECE 31.00
QATAR 5 55 39 44 FRANCE 30.66
ROMANIA 9 79 12 45 CANADA 30.55
RUSSIA 10 67 24 46 ITALY B 29.25
SINGAPORE 3 74 24 47 PHILIPPINES 28.86
SLOVAK REPUBLIC 8 84 8 48 TURKEY B 28.63
SLOVENIA 11 77 12 49 NEW ZEALAND B 28.23
SOUTH AFRICA 5 83 12 50 INDIA B 27.37
SPAIN 10 69 21 51 CHINA MAINLAND H 25.57
SWEDEN 8 67 25 52 RUSSIA B 25.20
SWITZERLAND 5 76 19 53 INDONESIA N 24.57
TAIWAN 5 82 13 54 PERU B 23.87
THAILAND 6 77 17 55 VENEZUELA I 21.87
TURKEY 6 86 8 56 AUSTRALIA | 20.28
UAE 6 73 21 57 ARGENTINA 1| 19.12
UKRAINE 8 78 14 58 JAPAN [ 18.90
UNITED KINGDOM 8 72 20 59 COLOMBIA | 17.84
USA 5 80 15 60 USA | 14.88
VENEZUELA 11 67 22 61 BRAZIL 13.67
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International Trade 1.2.24 International Trade 1.2.25

TERMS OF TRADE INDEX TOURISM RECEIPTS (%)

2013 2012

International tourism receipts as a percentage of GDP

Unit value of exports over unit value of imports (2005 = 100)

Ranking index Ranking %
1 ICELAND I 1759 1 CROATIA I 1562
2 KAZAKHSTAN I 152.9 2 HONG KONG I 12.33
3 COLOMBIA I 133.6 4 3 JORDAN I 11.18
4 UKRAINE I 131.0 4 THAILAND I 8.22
5 NORWAY I 129.8 5 LUXEMBOURG I 8.14
6 SOUTH AFRICA s 115.6 6 BULGARIA I 7.34
7 HUNGARY I 115.6 7 SINGAPORE I 6.78
8 POLAND s 1.7 8 MALAYSIA I 6.65
9 SLOVAK REPUBLIC s 110.6 9 ICELAND I 6.22
10 NEW ZEALAND s 1100 10 CATALONIA s 6.09
11 ESTONIA s 106.4 11 SLOVENIA s 5.68
12 ISRAEL I 105.7 12 ESTONIA I 5.48
13 DENMARK [ 105.5 13 PORTUGAL I 5.21
14 MALAYSIA I 105.4 14 GREECE s 5.18
15 LATVIA s 1053 15 AUSTRIA I 4.79
16 SWITZERLAND IS 105.1 2 16 SPAIN s 4.23
17 PHILIPPINES I 105.1 17 HUNGARY I 3.89
18 FINLAND I 104.1 18 CZECH REPUBLIC N 3.58
19 MEXICO I 103.5 19 TURKEY N 3.24
20 CROATIA I 103.5 20 NEW ZEALAND N 3.20
21 FRANCE s 102.7 21 LITHUANIA s 3.10
22 GERMANY s 101.7 22 SWEDEN N 2.94
23 CATALONIA s 100.8 N 23 UKRAINE I 2.74
23 SPAIN s 100.8 24 UAE Il 2.70
25 HONG KONG s 100.4 25 SWITZERLAND [N 2.63
26 BULGARIA I 100.3 26 LATVIA m 2.63
27 ROMANIA I 100.2 27 SOUTH AFRICA I 2.61
28 BELGIUM N 100.0 28 SLOVAK REPUBLIC 2.52
29 GREECE s 99.6 29 TAIWAN N 2.46
30 ITALY I 99.2 30 BELGIUM Il 2.36
31 CANADA s 98.4 31 POLAND N 2.23
32 NETHERLANDS IS 98.3 32 ISRAEL I 2.13
33 USA s 98.1 33 FRANCE Il 2.06
34 CZECH REPUBLIC s 97.9 34 ITALY B 2.05
35 UNITED KINGDOM N 97.2 35 AUSTRALIA Il 2.03
36 LITHUANIA s 96.8 36 DENMARK [l 1.96
37 SWEDEN s 96.3 37 IRELAND I 1.94
38 THAILAND N 96.1 | 38 NETHERLANDS Bl 1.80
39 AUSTRIA IS 94.8 39 FINLAND BN 1.67
40 SLOVENIA s 93.6 40 PHILIPPINES Il 1.60
41 RUSSIA s 93.4 41 QATAR I 1.50
42 SINGAPORE N 92.9 42 UNITED KINGDOM 1.48
43 TAIWAN N 92.8 43 PERU 1.33
44 TURKEY N 92.3 44 KOREA W 1.16
45 PORTUGAL N 91.2 1 45 GERMANY B 111
46 INDIA 91.0 46 MEXIco B 1.08
47 AUSTRALIA I 89.5 47 NORWAY H 1.07
48 LUXEMBOURG N 89.1 48 ARGENTINA H 1.03
49 PERU N 86.9 2 49 CANADA B 0.96
50 IRELAND N 86.1 50 INDIA B 0.95
51 JORDAN N 85.8 51 INDONESIA B 0.95
52 JAPAN N 83.1 52 ROMANIA B 0.87
53 INDONESIA 82.6 53 CHILE B 0.83
54 KOREA W 782 | 54 usa 0.78
55 BRAZIL Il 74.4 55 KAZAKHSTAN I 0.66
56 ARGENTINA | 64.6 | 56 coLomBIA 0.63

- CHILE - 57 CHINA MAINLAND [ 0.61
- CHINA MAINLAND - 58 RuUssIA | 0.55
= QATAR - 59 BRAZIL | 0.30
- UAE - 60 JAPAN | 0.25
- VENEZUELA - 61 VENEZUELA | 0.22

Notes & Sources : see Appendix IV Notes & Sources : see Appendix IV
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International Trade 1.2.26 International Investment - Investment 1.3.01
EXCHANGE RATES DIRECT INVESTMENT FLOWS ABROAD
($BN)
2014 2013
USS$ billions
hinder the competitiveness support the
of enterprises competitiveness of
enterprises
Ranking Ranking USS$ billions
1 LITHUANIA - 731 1 USA e 359.64
2 QATAR II— 7.17 2 JAPAN 135.04
3 POLAND I 7.02 3 RUSSIA [mmm 94.91
4 ESTONIA I 6.95 4 HONG KONG [Immm 91.53
5 UAE . 6.88 5 CHINA MAINLAND [N 90.17
6 MALAYSIA I— 6.88 6 SWITZERLAND [N 59.95
7 HONG KONG " 6.55 7 GERMANY [N 57.54
8 CHILE . 6.51 8 CANADA [l 42.62
9 BULGARIA I 6.43 9 NETHERLANDS [l 37.43
10 JAPAN I—— 6.39 10 SWEDEN Il 33.29
11 MEXICO I—— 6.38 11 ITALY [ 31.66
12 UsA I— 6.35 12 SINGAPORE [l 27.06
13 SLOVAK REPUBLIC I 6.30 13 IRELAND 22.85
14 GERMANY I 6.28 14 SPAIN W 22.80
15 PERU I 6.12 15 KOREA N 19.86
16 JORDAN I— 6.10 16 UNITED KINGDOM H 19.44
17 DENMARK I 5.97 17 NORWAY N 17.91
18 THAILAND I 5.93 18 LUXEMBOURG 17.27 1
19 CZECH REPUBLIC I 5.82 19 TAIWAN 0§ 14.34
20 INDONESIA I 5.78 20 AUSTRIA 0 13.89
21 AUSTRIA I— 5.63 21 MALAYSIA | 13.00
22 PHILIPPINES I 5.60 22 CHILE | 10.92
23 TAIWAN I 5.58 23 DENMARK [ 10.65
24 IRELAND I 5.54 24 MeExico | 9.97
25 CANADA I 5.52 25 KAZAKHSTAN | 8.69
26 LATVIA - 5.52 26 INDIA | 8.55 !
27 SINGAPORE I 5.34 27 QATAR | 8.02
28 UNITED KINGDOM I 5.33 28 coLoMBIA | 7.65
29 SLOVENIA I— 5.31 29 THAILAND | 6.65
30 CATALONIA . 5.20 30 AUSTRALIA | 6.36
31 NETHERLANDS I 5.19 31 SOUTH AFRICA | 5.54
32 LUXEMBOURG I 5.07 32 ISRAEL | 4.93
33 SWEDEN I 4.93 33 FINLAND | 4.16
34 NORWAY I 4.80 34 INDONESIA | 3.68
35 KAZAKHSTAN I 4.78 35 PHILIPPINES | 3.64
36 CHINA MAINLAND I 4.70 36 CZECH REPUBLIC | 3.30
37 SOUTH AFRICA I 4.60 37 TURKEY | 3.1
38 KOREA I 4.49 38 CATALONIA | 2.73
39 INDIA I 4.46 39 UAE | 2.54
40 COLOMBIA I 4.46 40 HUNGARY | 2.27
41 TURKEY I 4.43 41 PORTUGAL | 1.43
42 RUSSIA I 4.42 42 ARGENTINA | 1.23
43 BELGIUM I 4.41 43 VENEZUELA | 1.06
44 HUNGARY I 4.04 44 NEW ZEALAND | 0.69
45 ISRAEL I 4.00 45 BULGARIA | 0.64
46 AUSTRALIA I 3.98 46 UKRAINE | 0.42
47 FRANCE I 3.97 47 LATVIA | 0.41
48 GREECE I 3.92 48 ICELAND | 0.40
49 SPAIN I 3.89 49 ESTONIA | 0.36
50 CROATIA I 3.83 50 LITHUANIA | 0.28
51 SWITZERLAND I 3.75 51 PERU | 0.14
52 NEW ZEALAND I 3.70 52 SLOVENIA 0.07
53 FINLAND I 3.69 53 JORDAN 0.02
54 BRAZIL I 3.64 54 CROATIA -0.18
55 PORTUGAL I 3.61 55 ROMANIA -0.23
56 ITALY I 3.57 56 SLOVAK REPUBLIC -0.42
57 ROMANIA I 3.52 57 GREECE -0.62
58 ICELAND 3.33 58 FRANCE | -2.55
59 UKRAINE I 3.23 59 BRAZIL | -3.50
60 ARGENTINA I 2.67 60 POLAND | -4.89
61 VENEZUELA | 0.23 61 BELGIUM -26.37
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International Investment - Investment 1.3.02 International Investment - Investment 1.3.03
DIRECT INVESTMENT FLOWS ABROAD DIRECT INVESTMENT STOCKS
(%) ABROAD ($BN)
2013 2012
Percentage of GDP USS$ billions
Ranking % Ranking USS$ billions
1 HONG KONG . 33.45 1 USA I 5,191.12
2 LUXEMBOURG ] 3132 2 UNITED KINGDOM s 1,808.17
3 IRELAND [ ] 10.49 3 GERMANY Im 1,547.19
4 SWITZERLAND | 9.21 4 FRANCE I 1,496.80
5 SINGAPORE ] 9.15 5 HONG KONG Imm 1,309.85
6 SWEDEN [ ] 5.97 6 SWITZERLAND N 1,129.38
7 NETHERLANDS ] 4.68 7 JAPAN N 1,054.93
8 RUSSIA ] 4.53 8 BELGIUM N 1,037.78
9 MALAYSIA | 4.16 9 NETHERLANDS N 975.55
10 QATAR ] 3.96 10 CANADA N 715.05
11 CHILE [ 3.94 11 SPAIN 627.21
12 KAZAKHSTAN | 3.87 12 ITALY B 565.08
13 NORWAY | 3.50 13 CHINA MAINLAND Bl 509.00
14 AUSTRIA | 3.34 14 AUSTRALIA Il 424.45
15 DENMARK | 3.22 15 RUSSIA 413.16
16 TAIWAN ] 2.93 16 SWEDEN Il 406.85
17 JAPAN ] 2.75 17 SINGAPORE 401.43
18 ICELAND [ | 2.71 18 IRELAND B 357.63
19 CANADA || 2.34 19 BRAZIL B 232.85
20 USA L] 2.14 20 DENMARK B 229.47
21 COLOMBIA ] 2.02 21 TAIWAN B 226.09
22 HUNGARY [ | 1.74 22 NORWAY § 216.08
23 THAILAND [ ] 1.72 23 AUSTRIA B 215.36
24 ISRAEL ] 1.69 24 KOREA N 196.41
25 SPAIN ] 1.68 25 LUXEMBOURG I 171.47
26 CZECH REPUBLIC ] 1.66 26 FINLAND 142.31
27 FINLAND [ | 1.62 27 MEXIco | 137.68
28 GERMANY | 1.58 28 CATALONIA | 123.75 *
29 SOUTH AFRICA ] 1.58 29 MALAYSIA | 120.40
30 ITALY ] 1.53 30 INDIA | 118.17
31 KOREA ] 1.52 31 CHILE | 97.14
32 ESTONIA [ ] 1.46 32 SOUTH AFRICA | 82.37
33 PHILIPPINES Ll 1.34 33 ISRAEL | 74.75
34 LATVIA L] 1.33 34 PORTUGAL | 71.26
35 BULGARIA [ 1.20 35 UAE | 60.27
36 CATALONIA ] 1.01 36 POLAND | 57.53
37 CHINA MAINLAND 1 0.98 37 THAILAND | 52.56
38 MEXICO 1 0.79 38 GREECE | 43.73
39 UNITED KINGDOM 1 0.77 39 HUNGARY | 34.74
40 UAE 1 0.66 | 40 ARGENTINA | 32.91
41 PORTUGAL 1 0.65 41 COLOMBIA | 31.63
42 LITHUANIA 1 0.61 42 TURKEY | 30.47
43 INDIA 1 0.45 43 KAZAKHSTAN | 20.98
44 AUSTRALIA I 0.42 44 VENEZUELA | 20.87
45 INDONESIA 1 0.42 45 QATAR | 20.41
46 NEW ZEALAND | 0.38 46 NEW ZEALAND | 19.05
47 TURKEY | 0.38 47  CZECH REPUBLIC | 15.18
48 VENEZUELA | 0.29 48 INDONESIA | 11.63
49 ARGENTINA | 0.25 49 ICELAND | 10.18
50 UKRAINE | 0.23 50 UKRAINE | 9.35
51 SLOVENIA | 0.15 51 PHILIPPINES | 8.95
52 PERU | 0.07 52 SLOVENIA | 7.80
53 JORDAN | 0.05 53 ESTONIA | 5.79
54 FRANCE | -0.09 54 CROATIA | 4.51
55 ROMANIA | -0.14 1 55 SLOVAK REPUBLIC | 4.41
56 BRAZIL | -0.16 56 PERU | 3.99
57 GREECE | -0.26 57 LITHUANIA 2.52
58 CROATIA | -0.31 58 BULGARIA 1.87
59 SLOVAK REPUBLIC 1 -0.44 59 ROMANIA 1.42
60 POLAND 1 -0.95 60 LATVIA 1.10
61 BELGIUM N -5.21 61 JORDAN 0.51
Notes & Sources : see Appendix IV Notes & Sources : see Appendix IV
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ECONOMIC PERFORMANCE

International Investment - Investment 1.3.04 International Investment - Investment 1.3.05
DIRECT INVESTMENT STOCKS DIRECT INVESTMENT FLOWS INWARD
ABROAD (%) ($BN)
2012 2013
Percentage of GDP US$ billions
Ranking % Ranking USS$ billions
1 HONG KONG NI 498.69 1 USA e 193.36
2 LUXEMBOURG I 310.95 2  CHINA MAINLAND [ 105.51
3 BELGIUM s 214.88 3 RUSSIA I 79.26
4 SWITZERLAND I 178.93 4 HONG KONG s 76.64
5 IRELAND s 169.78 5 BRAZIL [ 64.05
6 SINGAPORE N 141.20 6 SINGAPORE N 63.93
7 NETHERLANDS N 126.69 7 CANADA s 62.31
8 SWEDEN Il 77.65 8 AUSTRALIA [N 49.80
9 ICELAND I 74.86 9 SPAIN N 39.16
10 UNITED KINGDOM N 73.45 10 UNITED KINGDOM N 37.10
11 DENMARK N 72.81 11 IRELAND [N 35.51
12 FINLAND N 57.58 12 MEXICO [l 35.19
13 FRANCE Il 57.42 13 LUXEMBOURG N 27.88 |
14 AUSTRIA Il 54.60 14 GERMANY 26.72
15 TAIWAN Bl 47.57 15 NETHERLANDS [l 24.38
16 CATALONIA Bl 47.43 » 16 KAZAKHSTAN [l 24.14
16 SPAIN BN 47.43 17 INDIA B 22.04
18 GERMANY Il 45.16 18 CHILE Il 20.26
19 NORWAY Il 43.24 19 INDONESIA Il 18.44
20 MALAYSIA 39.52 20 coLoMBIA 16.77
21 CANADA 39.26 21 ITALY B 16.50
22 CHILE 36.46 22 THAILAND B 12.83
23 PORTUGAL 33.59 23 TURKEY [l 12.69
24 UsA | 31.96 24 MALAYSIA W 12.31
25 ISRAEL W 29.01 25 KOREA W 12.22
26 ITALY B 28.07 26 ISRAEL W 11.80
27 HUNGARY B 27.88 27 AUSTRIA H 11.38
28 AUSTRALIA B 27.30 28 PERU B 10.17
29 ESTONIA B 25.88 29 UAE B 9.60 !
30 SOUTH AFRICA B 21.54 30 NORWAY N 9.33
31 RUSSIA B 20.48 31 ARGENTINA N 9.08
32 JAPAN 0 17.77 32 VENEZUELA N 8.37
33 GREECE I 17.60 33 SWEDEN N 8.15
34 SLOVENIA I 17.18 34 SOUTH AFRICA 8.12
35 KOREA I 16.06 35 CATALONIA | 5.11
36 UAE [ 15.70 36 CZECHREPUBLIC [ 5.01
37 THAILAND [ 14.36 37 FRANCE | 4.88
38 POLAND | 11.74 38 TAIWAN | 4.00
39 MExico | 11.63 39 PHILIPPINES | 3.86
40 NEW ZEALAND | 11.17 40 UKRAINE | 3.77
41 QATAR | 10.75 41 PORTUGAL | 3.1
42 BRAZIL | 10.35 42 HUNGARY | 3.09
43 KAZAKHSTAN | 10.35 43 ROMANIA | 2.63 |
44 COLOMBIA | 8.54 44 GREECE | 2.57
45 CROATIA | 8.02 45 JAPAN | 2.28
46 CZECH REPUBLIC | 7.72 46 JORDAN | 1.80
47 ARGENTINA | 6.90 47 BULGARIA | 1.63
48 INDIA | 6.24 48 DENMARK | 1.52
49 CHINA MAINLAND | 6.19 49 NEW ZEALAND | 0.99
50 LITHUANIA | 5.95 50 ESTONIA | 0.95
51 VENEZUELA | 5.49 51 LATVIA | 0.88
52 UKRAINE | 5.29 52 LITHUANIA | 0.71
53 SLOVAK REPUBLIC | 4.83 53 SLOVAK REPUBLIC | 0.59
54 LATVIA | 3.89 54 CROATIA | 0.58
55 TURKEY | 3.85 55 ICELAND | 0.35
56 BULGARIA | 3.66 56 SLOVENIA | -0.65
57 PHILIPPINES | 3.58 57 QATAR | -0.84
58 PERU | 2.00 58 BELGIUM | -2.41
59 JORDAN 1.65 59 FINLAND | -2.98
60 INDONESIA 1.33 60 SWITZERLAND [ -5.25
61 ROMANIA 0.84 61 POLAND I -6.14

Notes & Sources : see Appendix IV
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ECONOMIC PERFORMANCE

International Investment - Investment 1.3.06 International Investment - Investment 1.3.07
DIRECT INVESTMENT FLOWS INWARD DIRECT INVESTMENT STOCKS
(%) INWARD ($BN)
2013 2012
Percentage of GDP USS$ billions
Ranking % Ranking USS$ billions
1 LUXEMBOURG IIss  50.55 1 1 USA I, 3,931.98
2 HONG KONG I 28.01 2 HONG KONG s 1,422.38
3 SINGAPORE I 21.62 3  UNITED KINGDOM I 1,321.35
4 IRELAND [ 16.30 4 FRANCE I 1,094.96
5 KAZAKHSTAN 10.76 5 BELGIUM N 1,010.97
6 CHILE Il 7.31 6 CHINA MAINLAND N 832.88
7 JORDAN Il 5.36 7 GERMANY [N 716.34
8 PERU Il 4.92 8 BRAZIL N 702.21
9 CcoLOMBIA 4.44 9 SINGAPORE N 682.40
10 ISRAEL Il 4.05 10 SWITZERLAND N 665.60
11 MALAYSIA 3.94 11 CANADA I 636.97
12 ESTONIA [ 3.89 12 SPAIN N 634.54
13 RUSSIA 3.78 13 AUSTRALIA N 610.52
14 CANADA W 3.41 14 NETHERLANDS N 572.99
15 AUSTRALIA B 3.32 15 RUSSIA Il 508.89
16 THAILAND B 3.31 16 SWEDEN Bl 376.18
17 BULGARIA W 3.08 17 ITALY Bl 356.89
18 NETHERLANDS M 3.05 18 MEXico 314.97
19 SPAIN W 2.88 19 IRELAND 298.09
20 BRAZIL B 2.85 20 POLAND H 230.60
21 LATVIA H 2.85 21 INDIA B 226.35
22 MEXIcO B 2.80 22 CHILE B 206.59
23 AUSTRIA W 2.74 23 INDONESIA W 205.66
24 CZECHREPUBLIC H 2.52 24 JAPAN H 205.36
25 UAE B 2.50 25 NORWAY B 191.10
26 ICELAND B 2.39 26 TURKEY B 181.07
27 HUNGARY N 2.38 27 THAILAND H 159.12
28 SOUTH AFRICA N 2.32 28 AUSTRIA B 158.11
29 VENEZUELA § 2.20 ! 29 DENMARK I 147.67
30 INDONESIA H 2.12 30 KOREA H 147.23
31 UKRAINE B 2.07 31 SOUTH AFRICA [ 138.96
32 CATALONIA § 1.89 32 CZECH REPUBLIC [ 136.44
33 ARGENTINA § 1.83 33 MALAYSIA I 132.40
34 NORWAY 1§ 1.82 34 CATALONIA [ 125.20 *
35 ROMANIA | 1.55 1 35 LUXEMBOURG 1 121.62
36 LITHUANIA | 1.55 36 PORTUGAL I 117.16
37 TURKEY 0 1.55 37 CcoLOMBIA [ 111.92
38 UNITED KINGDOM [ 1.47 38 ARGENTINA [ 110.70
39 SWEDEN I 1.46 39 KAZAKHSTAN | 106.92
40 PHILIPPINES 1.42 40 HUNGARY | 103.56
41 PORTUGAL [ 1.41 41 UAE | 95.01
42 usa | 1.15 42 FINLAND | 89.99
43 CHINA MAINLAND | 1.15 43 NEW ZEALAND | 81.43
44 INDIA | 1.14 44 ISRAEL | 75.94
45 GREECE | 1.06 45 ROMANIA | 74.17
46 CROATIA | 1.01 46 UKRAINE | 72.80
47 KOREA | 0.94 47 PERU | 63.45
48 TAIWAN | 0.82 48 TAIWAN | 59.36
49 ITALY | 0.80 49 SLOVAK REPUBLIC | 55.82
50 GERMANY | 0.74 50 BULGARIA | 49.87
51 SLOVAK REPUBLIC | 0.62 51 VENEZUELA | 49.08
52 NEW ZEALAND | 0.54 52 GREECE | 37.80
53 DENMARK | 0.46 53 CROATIA | 31.61
54 FRANCE | 0.18 54 PHILIPPINES | 31.03
55 JAPAN 0.05 55 QATAR | 30.80
56 QATAR | -0.42 56 JORDAN | 24.78
57 BELGIUM | -0.48 57 ESTONIA | 18.83
58 SWITZERLAND | -0.81 58 LITHUANIA | 15.80
59 FINLAND | -1.16 59 SLOVENIA | 15.53
60 POLAND | -1.19 60 LATVIA 13.25
61 SLOVENIA [ -1.39 61 ICELAND 12.38
Notes & Sources : see Appendix IV Notes & Sources : see Appendix IV
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ECONOMIC PERFORMANCE

International Investment - Investment 1.3.08 International Investment - Investment 1.3.09

DIRECT INVESTMENT STOCKS BALANCE OF DIRECT INVESTMENT

INWARD (%) FLOWS ($BN)

2012 2013
Percentage of GDP US$ billions (flows abroad minus flows inward)
BACKGROUND
INFORMATION

Ranking % USS$ billions
| HONG KONG I 541.53 1 USA 166.28
2 SINGAPORE s 240.03 2 JAPAN 132.75
3 LUXEMBOURG s 220.55 3 SWITZERLAND 65.20
4 BELGIUM s 209.33 4 GERMANY 30.82
5 IRELAND s 141.52 5 SWEDEN 25.14
6 SWITZERLAND N 105.45 6 RUSSIA 15.64
7 BULGARIA Il 97.71 7 ITALY 15.16
8 ICELAND N 91.05 8 HONG KONG 14.89
9 ESTONIA Il 84.14 9 NETHERLANDS 13.04
10 HUNGARY Il 83.11 10 TAIWAN 10.34
1 JORDAN [ ] 80.08 1 DENMARK 9.13
12 CHILE Il 77.55 12 QATAR 8.86
13 NETHERLANDS Il 74.41 13 NORWAY 8.58
14 SWEDEN Il 71.80 14 KOREA 7.64
15 CZECH REPUBLIC Il 69.45 15 FINLAND 7.14
16 SLOVAK REPUBLIC 61.10 16 AUSTRIA 2.51
17 CROATIA Il 56.29 17 POLAND 1.26
18 PORTUGAL Il 55.23 18 SLOVENIA 0.72
19 UNITED KINGDOM Bl 53.67 19 MALAYSIA 0.69
20 KAZAKHSTAN Bl 52.76 20 ICELAND 0.05
21 CATALONIA 47.98 » 21 PHILIPPINES -0.22
21 SPAIN Il 47.98 22 NEW ZEALAND -0.30
23 NEW ZEALAND Il 47.76 23 LITHUANIA -0.43
24 POLAND Il 47.08 24 LATVIA -0.47
25 DENMARK Il 46.86 25 ESTONIA -0.60
26 LATVIA Il 46.70 26 CROATIA -0.76
27 ROMANIA 43.84 27 HUNGARY -0.82
28 THAILAND 43.48 28 BULGARIA -1.00
29 MALAYSIA Il 43.47 29 SLOVAK REPUBLIC -1.01
30 FRANCE 42.01 30 PORTUGAL -1.69
31 UKRAINE 41.22 31 CZECH REPUBLIC -1.71
32 AUSTRIA 40.08 32 JORDAN -1.79
33 AUSTRALIA 39.27 33 CATALONIA -2.38
34 NORWAY l 38.24 34 SOUTH AFRICA -2.58
35 LITHUANIA B 37.31 35 ROMANIA -2.86 !
36 FINLAND B 36.41 36 GREECE -3.19
37 SOUTH AFRICA 36.35 37 UKRAINE -3.35
38 CANADA B 34.97 38 THAILAND -6.18
39 SLOVENIA W 34.21 39 ISRAEL -6.87
40 PERU B 31.79 40 VENEZUELA -6.93 |
4] BRAZIL W 31.23 41 UAE -7.07 |
42 coLoMBIA B 30.22 42 FRANCE -7.43
43 ISRAEL B 29.48 43 ARGENTINA -7.86
44 MEXIco B 26.61 44 COLOMBIA -9.12
45 RUSSIA B 25.22 45 CHILE -9.34
46 UAE B 24.75 46 TURKEY -9.57
47 usa B 24.20 47 PERU -10.04
48 INDONESIA B 23.46 48 LUXEMBOURG -10.60
49 ARGENTINA B 23.21 49 IRELAND -12.67
50 TURKEY B 22.90 50 INDIA -14.24
51 GERMANY 2091 51 INDONESIA -14.77
52 ITALY § 17.73 52 CHINA MAINLAND -15.34
53 QATAR | 16.22 53 KAZAKHSTAN -15.45
54 GREECE | 15.22 54 SPAIN -16.36
55 VENEZUELA | 12.90 55 UNITED KINGDOM -17.66
56 TAIWAN | 12.49 56 CANADA -19.68
57 PHILIPPINES | 12.40 57 BELGIUM -23.96
58 KOREA | 12.04 58 MEXICO -25.22
59 INDIA | 11.96 59 SINGAPORE -36.87
60 CHINA MAINLAND | 10.13 60 AUSTRALIA -43.44
61 JAPAN 3.46 6l BRAZIL -67.54
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International Investment - Investment 1.3.10 International Investment - Investment 1.3.11

BALANCE OF DIRECT INVESTMENT NET POSITION IN DIRECT
FLOWS (%) INVESTMENT STOCKS ($BN)
2013 2012
Percentage of GDP (flows abroad minus flows inward) USS$ billions (stocks abroad minus stocks inward)
BACLKRGRAUND BACRGROUND
INFORMATION INFORMATION
% USS$ billions
| SWITZERLAND 10.02 1 USA 1,259.14
2 HONG KONG 5.44 2 JAPAN 849.57
3 SWEDEN 4.50 3 GERMANY 830.84
4 QATAR 4.38 4 UNITED KINGDOM 486.82
5 FINLAND 2.78 5 SWITZERLAND 463.78
6 DENMARK 2.76 6 NETHERLANDS 402.57
7 JAPAN 2.71 7 FRANCE 401.83
8 TAIWAN 2.11 8 ITALY 208.20
9 NORWAY 1.68 9 TAIWAN 166.73
10 NETHERLANDS 1.63 10 DENMARK 81.80
1 SLOVENIA 1.54 1 CANADA 78.08
12 USA 0.99 12 IRELAND 59.54
13 GERMANY 0.85 13 AUSTRIA 57.25
14 RUSSIA 0.75 14 FINLAND 52.32
15 ITALY 0.73 15 LUXEMBOURG 49.85
16 AUSTRIA 0.60 16 KOREA 49.18
17 KOREA 0.59 17 SWEDEN 30.67
18 ICELAND 0.32 18 BELGIUM 26.82
19 POLAND 0.24 19 NORWAY 24.98
20 MALAYSIA 0.22 20 GREECE 5.93
21 PHILIPPINES -0.08 21 ISRAEL -1.20
22 NEW ZEALAND -0.16 22 CATALONIA -1.45 ¢
23 CHINA MAINLAND -0.17 23 ICELAND -2.20
24 FRANCE -0.27 24 SPAIN -7.33
25 HUNGARY -0.63 25 SLOVENIA -1.73
26 UNITED KINGDOM -0.70 26 QATAR -10.39
27 SOUTH AFRICA -0.73 27 MALAYSIA -12.00
28 INDIA -0.75 1 28 LATVIA -12.15
29 PORTUGAL -0.77 29 ESTONIA -13.03
30 CZECH REPUBLIC -0.86 30 LITHUANIA -13.27
31 CATALONIA -0.88 31 PHILIPPINES -22.07
32 LITHUANIA -0.94 32 JORDAN -24.27
33 SLOVAK REPUBLIC -1.06 33 CROATIA -27.10
34 CANADA -1.08 34 VENEZUELA -28.21
35 TURKEY -1.17 35 UAE -34.73
36 SPAIN -1.20 36 PORTUGAL -45.90
37 GREECE -1.32 37 BULGARIA -48.00
38 CROATIA -1.32 38 SLOVAK REPUBLIC -51.40
39 LATVIA -1.51 39 SOUTH AFRICA -56.60
40 ARGENTINA -1.59 40 PERU -59.46
41 THAILAND -1.60 41 NEW ZEALAND -62.38
42 ROMANIA -1.69 1 42 UKRAINE -63.45
43 INDONESIA -1.70 43 HUNGARY -68.82
44 VENEZUELA -1.82 1 44 ROMANIA -72.75
45 UKRAINE -1.84 45 ARGENTINA -77.79
46 UAE -1.84 46 COLOMBIA -80.29
47 BULGARIA -1.88 47 KAZAKHSTAN -85.94
48 MEXICO -2.00 48 RUSSIA -95.73
49 ISRAEL -2.36 49 THAILAND -106.56
50 COLOMBIA -2.41 50 INDIA -108.18
51 ESTONIA -2.43 51 CHILE -109.45
52 AUSTRALIA -2.89 52 HONG KONG -112.53
53 BRAZIL -3.01 53 CZECH REPUBLIC -121.27
54 CHILE -3.37 54 TURKEY -150.60
55 BELGIUM -4.73 55 POLAND -173.08
56 PERU -4.86 56 MEXICO -177.28
57 JORDAN -5.31 57 AUSTRALIA -186.07
58 IRELAND -5.82 58 INDONESIA -194.03
59 KAZAKHSTAN -6.88 59 SINGAPORE -280.97
60 SINGAPORE -12.47 60 CHINA MAINLAND -323.88
61 LUXEMBOURG -19.23 1 61 BRAZIL -469.36
Notes & Sources : see Appendix IV Notes & Sources : see Appendix IV
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International Investment - Investment 1.3.12 International Investment - Investment 1.3.13
NET POSITION IN DIRECT PRESENCE ON INTERNET
INVESTMENT STOCKS (%)
2012 2013
Percentage of GDP (stocks abroad minus stocks inward) Number of online searches on investment and business
pacKerRouis packsrouis
INFORMATION INFORMATION
% number
| LUXEMBOURG 90.40 | CHINA MAINLAND 406,650
2 SWITZERLAND 73.48 2 USA 122,903
3 NETHERLANDS 52.28 3 INDIA 109,953
4 TAIWAN 35.08 4 MALAYSIA 96,220
5 IRELAND 28.27 5 BRAZIL 90,025
6 DENMARK 25.95 6 CANADA 85,400
7 GERMANY 24.25 7 SINGAPORE 80,433
8 FINLAND 21.17 8 TURKEY 77,280
9 UNITED KINGDOM 19.78 9 GERMANY 75,505
10 FRANCE 15.42 10 RUSSIA 74,603
I AUSTRIA 14.51 I HONG KONG 73,880
12 JAPAN 14.31 12 SPAIN 72,578
13 ITALY 10.34 13 THAILAND 70,593
14 USA 7.75 14 AUSTRALIA 70,520
15 SWEDEN 5.85 15 JAPAN 68,070
16 BELGIUM 5.55 16 FRANCE 56,903
17 NORWAY 5.00 17 POLAND 53,123
18 CANADA 4.29 18 UNITED KINGDOM 52,145
19 KOREA 4.02 19 GREECE 48,128
20 GREECE 2.39 20 QATAR 47,853
21 ISRAEL -0.46 21 INDONESIA 45,610
22 CATALONIA -0.55 » 22 KOREA 42,533
22 SPAIN -0.55 23 ARGENTINA 40,193
24 CHINA MAINLAND -3.94 24 NEW ZEALAND 39,073
25 MALAYSIA -3.94 25 MEXICO 36,208
26 RUSSIA -4.75 26 SWITZERLAND 34,998
27 QATAR -5.47 27 PHILIPPINES 31,843
28 INDIA -5.72 28 SOUTH AFRICA 31,118
29 VENEZUELA -7.42 29 SWEDEN 30,890
30 PHILIPPINES -8.82 30 CHILE 30,250
31 UAE -9.05 31 COLOMBIA 30,068
32 AUSTRALIA -11.97 32 ITALY 28,923
33 SOUTH AFRICA -14.80 33 ROMANIA 27,178
34 MEXICO -14.98 34 PORTUGAL 25,908
35 ICELAND -16.18 35 TAIWAN 25,895
36 ARGENTINA -16.31 36 UKRAINE 25,653
37 SLOVENIA -17.03 37 BULGARIA 24,968
38 TURKEY -19.04 38 KAZAKHSTAN 22,648
39 BRAZIL -20.87 39 VENEZUELA 22,145
40 PORTUGAL -21.64 40 IRELAND 21,888
41 COLOMBIA -21.68 41 ISRAEL 20,490
42 INDONESIA -22.13 42 FINLAND 20,225
43 THAILAND -29.12 43 DENMARK 19,875
44 PERU -29.79 44 UAE 19,720
45 LITHUANIA -31.36 45 NORWAY 17,568
46 POLAND -35.33 46 AUSTRIA 16,248
47 UKRAINE -35.93 47 CROATIA 15,418
48 NEW ZEALAND -36.58 48 LATVIA 15,225
49 CHILE -41.08 49 CATALONIA 14,446 »
50 KAZAKHSTAN -42.41 50 BELGIUM 14,338
51 LATVIA -42.82 51 NETHERLANDS 14,140
52 HONG KONG -42.84 52 PERU 11,950
53 ROMANIA -43.00 53 LITHUANIA 11,590
54 CROATIA -48.26 54 HUNGARY 11,420
55 HUNGARY -55.23 55 CZECH REPUBLIC 10,483
56 SLOVAK REPUBLIC -56.27 56 ESTONIA 9,348
57 ESTONIA -58.25 57 LUXEMBOURG 7,910
58 CZECH REPUBLIC -61.72 58 SLOVENIA 7,328
59 JORDAN -78.43 59 JORDAN 5,123
60 BULGARIA -94.05 60 ICELAND 4,973
61 SINGAPORE -98.83 61 SLOVAK REPUBLIC 1,825

Notes & Sources : see Appendix IV
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ECONOMIC PERFORMANCE

International Investment - Investment 1.3.14 International Investment - Investment 1.3.15

RELOCATION THREATS OF RELOCATION THREATS OF R&D

PRODUCTION FACILITIES

2014 2014
Relocation of production Relocation of R&D facilities

is a threat to the future of ¢ @ . is not a threat to the is a threat to the future of ¢ @ . is not a threat to the

your economy future of your economy your economy future of your economy

Ranking Ranking
1 MALAYSIA - 6.84 1 MALAYSIA - 7.29
2 MEXICO I 6.13 2 UAE I 6.80
3 HONG KONG I 6.06 3 MEXICO I 6.44
4 UAE I 6.04 4 LITHUANIA I 6.33
5 TURKEY I 5.88 5 INDONESIA I 6.22
6 LITHUANIA . 5.80 6 INDIA I 6.06
7 CATALONIA I— 5.73 7 ARGENTINA I 6.05
8 PERU I 5.65 8 CHILE I 5.87
9 JORDAN 5.63 9 QATAR I 5.74
10 QATAR I 5.63 10 JORDAN I 5.63
11 UKRAINE I 5.60 11 SWITZERLAND . 5.62
12 LATVIA I 5.57 12 HONG KONG I 5.61
13 CHILE I 5.46 13 BULGARIA I 5.59
14 KAZAKHSTAN I 5.44 14 PERU I 5.53
15 ARGENTINA I 5.35 15 KAZAKHSTAN I 5.52
16 ROMANIA I— 5.27 16 TAIWAN I— 5.47
17 INDONESIA I 5.26 17 UsA I— 5.42
18 SWITZERLAND . 5.17 18 CZECH REPUBLIC I 5.38
19 GERMANY I 5.15 19 CHINA MAINLAND I 5.38
20 INDIA 5.14 20 FINLAND I 5.33
21 RUSSIA I 5.10 21 TURKEY I 5.31
22 NETHERLANDS I 5.09 22 COLOMBIA I 5.31
23 CHINA MAINLAND s 5.05 23 GERMANY I 5.24
24 NEW ZEALAND I 5.02 24 LATVIA I 5.21
25 UNITED KINGDOM s 4.99 25 PHILIPPINES I 5.19
26 KOREA I 4.93 26 UKRAINE I 5.18
27 ISRAEL I 4.89 27 THAILAND I 5.17
28 SWEDEN I 4.87 28 NORWAY I 5.11
29 COLOMBIA I 4.83 29 IRELAND I 5.08
30 CANADA I 4.78 30 HUNGARY I 5.06
31 BULGARIA I 4.69 31 GREECE s 4.98
32 ICELAND I 4.63 31 SLOVAK REPUBLIC I 4.98
33 THAILAND 4.60 33 ROMANIA I 4.98
34 TAIWAN 4.58 34 CATALONIA s 4.90
35 NORWAY I 4.50 35 LUXEMBOURG I 4.81
36 USA I 4.50 36 ICELAND s 4.79
37 ESTONIA s 4.46 37 UNITED KINGDOM s 4.76
38 BRAZIL I 4.46 38 JAPAN . 4.72
39 CZECH REPUBLIC IImmm 4.44 39 BRAZIL I 4.69
40 GREECE s 4.38 40 AUSTRALIA I 4.60
41 SINGAPORE N 4.30 41 NEW ZEALAND s 4.57
42 PHILIPPINES N 4.29 42 ESTONIA s 451
43 HUNGARY I 4.26 43 SINGAPORE s 4.49
44 IRELAND s 4.25 44 DENMARK [N 4.36
45 LUXEMBOURG N 4.15 45 PORTUGAL Immm 4.27
46 DENMARK [ 4.10 46 CROATIA s 4.24
47 SOUTH AFRICA N 3.93 47 SOUTH AFRICA N 4.21
48 AUSTRALIA IS 3.90 48 SWEDEN s 4.11
49 PORTUGAL N 3.88 49 BELGIUM N 4.11
50 SPAIN N 3.81 50 ITALY 4.06
51 ITALY s 3.79 51 RUSSIA s 4.03
52 CROATIA N 3.76 52 NETHERLANDS N 4.00
53 SLOVENIA s 3.76 53 SPAIN 3.89
54 JAPAN N 3.70 54 ISRAEL N 3.87
55 FRANCE N 3.58 55 CANADA N 3.74
56 AUSTRIA I 3.43 56 VENEZUELA N 3.73
57 VENEZUELA Il 3.41 57 AUSTRIA N 3.67
58 BELGIUM H 3.15 58 FRANCE N 3.65
59 POLAND H 3.10 59 KOREA Wl 3.49
60 FINLAND B 3.08 60 POLAND | 3.08
61 SLOVAK REPUBLIC | 2.94 61 SLOVENIA 2.97
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ECONOMIC PERFORMANCE

International Investment - Investment 1.3.16 International Investment - Finance 1.3.17
RELOCATION THREATS OF SERVICES PORTFOLIO INVESTMENT ASSETS
(3BN)
2014 2013
Relocation of services US$ billions

is a threat to the future of ‘@ . is not a threat to the

your economy future of your economy

Ranking Ranking USS$ billions
1 MALAYSIA - 7.25 1 USA . 427.18
2 PERU I 6.38 2 LUXEMBOURG ] 203.14
3 MEXICO I 6.36 3 GERMANY ] 186.67
4 CHILE I 6.13 4 JAPAN | 151.33 1
5 LITHUANIA I 6.07 5 IRELAND ] 125.80
6 KAZAKHSTAN I 5.90 6 NORWAY ] 72.71
7 TURKEY I 5.88 7 FRANCE | 67.00
8 SWITZERLAND . 5.85 8 HONG KONG ] 60.83
9 CATALONIA . 5.83 9 SINGAPORE | 50.54
10 JORDAN 5.80 10 AUSTRALIA | 4331
11 LATVIA . 5.77 11 TAIWAN [ 37.18
12 ISRAEL I 5.74 12 NETHERLANDS [ 33.68
13 GERMANY . 5.67 13 SWEDEN || 29.39
14 JAPAN I 5.65 14 KOREA L] 27.05
15 QATAR I 5.54 15 CANADA [ ] 26.31
16 INDIA —— 5.54 16 SWITZERLAND ] 20.75
17 FINLAND I 5.53 17 QATAR L] 16.44
17 UAE I 5.53 18 KAZAKHSTAN ] 15.09
19 BRAZIL I 5.50 19 RUSSIA 1 11.94
19 USA I 5.50 20 BELGIUM 1 11.05
21 ARGENTINA I 5.49 21 ISRAEL 1 11.01
22 CZECH REPUBLIC I 5.41 22 UNITED KINGDOM 1 10.77
23 BULGARIA I 5.38 23 CHILE 1 10.70
24 RUSSIA I 5.38 24 FINLAND 1 10.67
25 ROMANIA I 5.33 25 MALAYSIA 1 10.13
26 UKRAINE I 5.26 26 BRAZIL 1 8.97
27 UNITED KINGDOM I 5.24 27 NEW ZEALAND 1 7.38
28 TAIWAN 5.21 28 CHINA MAINLAND 1 6.39 I
29 SWEDEN I 5.15 29 DENMARK 1 5.84
30 GREECE s 5.13 30 INDONESIA I 5.47 |
31 IRELAND I 5.13 31 AUSTRIA | 3.13
32 NORWAY s 5.07 32 PERU | 3.01
33 DENMARK I 5.05 33 THAILAND | 2.80
34 ESTONIA I 5.04 34 POLAND | 2.72
35 COLOMBIA . 5.03 35 COLOMBIA | 1.67 1
36 ICELAND I 5.00 36 MEXICO | 1.62
37 NETHERLANDS I 4.99 37 ICELAND | 1.28
38 CHINA MAINLAND I 4.97 38 SOUTH AFRICA | 1.26
39 AUSTRIA I 4.94 39 ESTONIA | 0.93
40 AUSTRALIA I 4.94 40 BULGARIA | 0.85
41 INDONESIA I 4.91 41 INDIA | 0.82 !
42 SPAIN I 4.90 42 LITHUANIA | 0.75
43 SLOVAK REPUBLIC s 4.83 43 LATVIA | 0.63
44 KOREA IImmm 4.83 44 ROMANIA | 0.60 !
45 ITALY I 4.83 45 CZECH REPUBLIC 0.14
46 NEW ZEALAND s 4.79 46 ARGENTINA 0.01 !
47 THAILAND I 4.76 47 UKRAINE -0.01
48 PORTUGAL I 4.76 48 VENEZUELA -0.03 !
49 FRANCE I 4.74 49 CROATIA -0.15
50 SOUTH AFRICA Immms 4.74 50 JORDAN -0.22 !
51 CANADA s 4.70 51 HUNGARY | -0.56
52 SLOVENIA s 4.56 52 SLOVENIA | -0.64
53 HUNGARY s 4.49 53 PHILIPPINES | -0.96
54 CROATIA Imm 4.34 54 PORTUGAL | -1.14
55 PHILIPPINES N 4.22 55 GREECE | -2.37
56 BELGIUM N 4.19 56 TURKEY | -2.62
57 LUXEMBOURG Il 4.11 57 SLOVAK REPUBLIC | -4.81 1
58 SINGAPORE N 4.10 58 CATALONIA | -4.94 ¢
59 HONG KONG Il 3.70 59 SPAIN L -24.84
60 VENEZUELA 3.55 60 ITALY B -79.02 !
6l POLAND | 3.36 - UAE -
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International Investment - Finance 1.3.18 Employment 1.4.01

PORTFOLIO INVESTMENT LIABILITIES EMPLOYMENT

($BN)

2013 2013

USS$ billions Total employment in millions

Ranking USS$ billions Ranking Millions
1 UsA I 473.43 |  CHINA MAINLAND I 769.77
2 LUXEMBOURG I 301.63 2 INDIA I 464.88
3 FRANCE [ 200.25 3 UsA s 143.93
4 JAPAN N 109.39 ! 4 INDONESIA Il 110.80
5 SWEDEN [l 73.91 5 BRAZIL N 96.70 |
6 IRELAND 68.73 6 RUSSIA Il 71.39
7 UNITED KINGDOM Il 59.22 7 JAPAN Il 63.11
8 AUSTRALIA Il 58.10 ! 8 MEXico W 49.19
9 CHINA MAINLAND B 54.17 1 9 GERMANY W 41.84
10 MEXiIco Bl 50.36 10 THAILAND B 38.93
11 SPAIN 43.53 11 PHILIPPINES B 37.92
12 CANADA [ 41.48 12 UNITED KINGDOM H 29.82
13 BELGIUM [ 41.36 13 FRANCE 25.72
14 BRAZIL W 34.66 14 TURKEY 0 25.52
15 INDIA H 3011 1 15 KOREA 0 25.07
16 TURKEY B 21.09 16 ITALY B 22.42
17 KOREA 0 20.11 17 COLOMBIA 21.05
18 NORWAY [ 18.50 18 UKRAINE I 20.40
19 HONG KONG & 17.80 19 CANADA | 17.73
20 CHILE 1 15.74 20 SPAIN | 16.75
21 DENMARK [ 15.50 21 ARGENTINA [ 16.09
22 INDONESIA 14.67 1 22 PERU 1 16.07
23 FINLAND [ 13.70 23 POLAND | 15.57
24 MALAYSIA | 9.40 24 SOUTH AFRICA | 14.87
25 UKRAINE | 8.78 25 MALAYSIA | 13.02
26 CATALONIA | 8.66 » 26 VENEZUELA | 12.99
27 TAIWAN | 7.98 27 AUSTRALIA | 11.47
28 coLOMBIA | 736 | 28 TAIWAN | 10.97
29 AUSTRIA | 5.90 29 ROMANIA | 9.25
30 SLOVAKREPUBLIC | 5.79 | 30 KAZAKHSTAN | 8.57
31 SINGAPORE | 5.70 31 NETHERLANDS | 8.36
32 ROMANIA | 5.22 32 CHILE | 7.92
33 PERU | 4.88 33 UAE | 5.57
34 CZECHREPUBLIC | 4.81 34  CZECH REPUBLIC | 5.12
35 SLOVENIA | 4.68 35 SWEDEN | 4.70
36 NEW ZEALAND | 4.63 36 BELGIUM | 4.55
37 VENEZUELA | 3.97 37 PORTUGAL | 451
38 HUNGARY | 3.56 38 SWITZERLAND | 4.46
39 CROATIA | 2.38 39 AUSTRIA | 4.18
40 POLAND | 2.20 40 HUNGARY | 3.94
41 QATAR | 2.13 41 HONG KONG | 3.74
42 ISRAEL | 1.63 42 GREECE | 3.61
43 SOUTH AFRICA | 1.47 43 SINGAPORE | 3.49
44 BULGARIA | 0.70 44 ISRAEL | 3.45
45 PHILIPPINES 0.36 45 CATALONIA | 2.97
46 RUSSIA 0.36 46 BULGARIA | 2.93
47 LATVIA 0.35 47 DENMARK | 2.71
48 ESTONIA 0.22 48 NORWAY | 2.61
49 JORDAN 0.07 ! 49 FINLAND | 2.46
50 ARGENTINA 025 ! 50 SLOVAK REPUBLIC | 233
51 SWITZERLAND | -0.93 51 NEW ZEALAND | 2.26
52 LITHUANIA | -1.12 52 IRELAND | 1.91
53 ICELAND | -2.26 53 QATAR 1.54
54 KAZAKHSTAN | 230 54 CROATIA 1.39
55 PORTUGAL | -2.39 55 LITHUANIA 1.29
56 THAILAND | -4.62 56 JORDAN 1.26
57 GREECE | -10.04 57 SLOVENIA 0.91
58 NETHERLANDS N -24.96 58 LATVIA 0.89
59 GERMANY M -31.95 59 ESTONIA 0.62
60 ITALY Bl -42.85 | 60 LUXEMBOURG 0.39
- UAE - 61 ICELAND 0.18

Notes & Sources : see Appendix IV Notes & Sources : see Appendix [V
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Employment 1.4.02 Employment 1.4.03
EMPLOYMENT (%) EMPLOYMENT - GROWTH
2013 2013

Percentage of population Estimates: percentage change

Ranking % Ranking %
1 QATAR I 76.80 1 QATAR I 1477
2 LUXEMBOURG I 71.79 2 SOUTH AFRICA ] 9.49
3 SINGAPORE I 64.71 3 UAE ] 9.25
4 UAE I 61.69 4 SINGAPORE ] 4.06
5 THAILAND I 58.32 5 ICELAND | 3.55
6 CHINA MAINLAND . 56.57 6 BRAZIL ] 3.43
7 SWITZERLAND I 55.30 7 IRELAND | 3.30
8 ICELAND I 53.85 8 TURKEY ] 2.83
9 PERU I 52.74 9 VENEZUELA [ | 2.68
10 HONG KONG I 52.09 10 ISRAEL | 2.68
11 GERMANY s 51.92 11 ARGENTINA | 2.53
12 NORWAY I 51.09 12 HONG KONG ] 2.38
13 NEW ZEALAND I 50.51 13 MALAYSIA ] 2.31
14 CANADA I 50.43 14 CHILE ] 2.23
15 KAZAKHSTAN I 49.92 15 LATVIA ] 2.09
16 KOREA I 49.91 16 NEW ZEALAND ] 2.08
17 BRAZIL I 49.86 | 17 LUXEMBOURG | 1.72
18 NETHERLANDS I 49.85 18 COLOMBIA | 1.70
19 RUSSIA I 49.80 19 KOREA | 1.56
20 JAPAN . 49.59 20 UNITED KINGDOM ] 1.33
21 AUSTRIA I 49.30 21 CANADA ] 1.28
22 AUSTRALIA I 49.16 22 SWITZERLAND ] 1.19
23 SWEDEN I 48.95 23 LITHUANIA ] 1.16
24 CZECH REPUBLIC I 48.75 24 MEXICO || 1.14
25 DENMARK I 48.29 25 ESTONIA [ | 1.04
26 ESTONIA I 47.06 26 USA ] 1.02
27 TAIWAN 46.92 27 SWEDEN L] 1.01
28 UNITED KINGDOM s 46.52 28 TAIWAN L] 0.99
29 ROMANIA I 46.19 29 CZECH REPUBLIC L] 0.93
30 USA I 45.49 30 AUSTRALIA [ ] 0.85
31 FINLAND I 45.13 31 PHILIPPINES ] 0.78
32 CHILE I 45.08 32 PERU ] 0.78
33 VENEZUELA I 44.88 33 HUNGARY L 0.75
34 UKRAINE I 44.85 34 KAZAKHSTAN [ | 0.75
35 LATVIA I 44.81 35 NORWAY L] 0.73
36 COLOMBIA s 44.67 36 JAPAN [ | 0.66
37 INDONESIA I 44.25 37 GERMANY | 0.56
38 SLOVENIA I 44.01 38 INDIA 1 0.51
39 MALAYSIA I 43.54 39 CHINA MAINLAND 1 0.36
40 LITHUANIA I 43.50 40 UKRAINE 1 0.24
41 SLOVAK REPUBLIC s 43.05 41 DENMARK 1 0.21
42 PORTUGAL I 42.99 42 RUSSIA | 0.07
43 ISRAEL I 42.40 43 AUSTRIA | 0.03
44 IRELAND I 41.56 44 SLOVAK REPUBLIC | 0.01
45 MEXICO I 41.37 45 INDONESIA -0.00
46 BELGIUM I 40.95 46 THAILAND -0.02
47 POLAND Imm 40.44 47 BULGARIA | -0.07
48 FRANCE s 40.41 48 POLAND | -0.15
49 BULGARIA I 40.29 49 ROMANIA | -0.17
50 HUNGARY s 39.75 50 BELGIUM | -0.22
51 PHILIPPINES N 39.39 51 FRANCE 1 -0.29
52 CATALONIA I 39.31 52 JORDAN 1 -0.43
53 ARGENTINA I 37.94 53 NETHERLANDS ] -0.70
54 ITALY s 37.56 54 FINLAND ] -1.06
55 INDIA 37.04 55 SLOVENIA ] -1.95
56 SPAIN N 35.85 56 CATALONIA | -2.05
57 TURKEY I 33.56 57 ITALY | -2.09
58 GREECE N 32.66 58 PORTUGAL [l -2.62
59 CROATIA Imm 32.66 59 SPAIN -3.08
60 SOUTH AFRICA Il 28.06 60 CROATIA [N -3.41
61 JORDAN | 19.43 6l GREECE N -3.97
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Employment 1.4.04 Employment 1.4.05
EMPLOYMENT BY SECTOR EMPLOYMENT IN THE PUBLIC SECTOR
(%)
2013 2012
Percentage of total employment Percentage of total employment
=
e acionou s
Agriculture Industry Services %
ARGENTINA - - - I JAPAN 3.52
AUSTRALIA 2.8 20.7 76.5 2 INDIA 3.80
AUSTRIA 4.7 25.9 69.4 3 KOREA 3.85
BELGIUM 1.3 19.0 79.7 4 COLOMBIA 4.00
BRAZIL 15.7 21.7 62.6 5 SINGAPORE 4.10
BULGARIA 6.6 23.1 70.3 6 MEXICO 4.91
CANADA 2.2 19.8 78.1 7 BRAZIL 540
CATALONIA 1.8 24.6 73.6 8 HONG KONG 7.00
CHILE 9.7 23.8 66.4 9 PHILIPPINES 8.18
CHINA MAINLAND 33.6 30.3 36.1 10 SLOVAK REPUBLIC 8.29
COLOMBIA 16.9 19.4 63.7 1} CHINA MAINLAND 9.00
CROATIA 12.4 25.0 62.6 1 PERU 9.00
CZECH REPUBLIC 3.2 36.2 60.6 13 TAIWAN 9.46
DENMARK 2.8 17.2 80.0 14 CHILE 9.89 2
ESTONIA 4.3 30.2 65.5 15 LUXEMBOURG 10.24
FINLAND 4.4 22.9 72.6 16 MALAYSIA 10.73
FRANCE 3.0 20.6 76.4 17 QATAR 12.00
GERMANY 1.5 24.7 73.8 18 PORTUGAL 12.60
GREECE 13.7 15.7 70.6 19 TURKEY 12.77 1
HONG KONG 0.1 11.6 88.3 20 CATALONIA 13.60
HUNGARY 4.9 29.9 65.2 21 GERMANY 14.00
ICELAND 5.8 18.2 76.0 22 ITALY 14.14
INDIA 49.7 23.0 27.3 23 INDONESIA 16.40
INDONESIA 344 20.6 45.0 24 ROMANIA 16.72
IRELAND 6.1 18.2 75.7 25 ARGENTINA 17.00 2
ISRAEL 1.2 17.7 8l.1 25 AUSTRALIA 17.00
ITALY 3.6 27.3 69.1 25 SPAIN 17.00
JAPAN 3.7 24.9 71.4 28 BELGIUM 17.67
JORDAN 2.0 17.9 80.1 29 NEW ZEALAND 19.00
KAZAKHSTAN 24.2 19.8 56.0 30 CZECH REPUBLIC 20.00 +
KOREA 6.1 24.1 69.8 30 FRANCE 20.00
LATVIA 8.4 23.6 68.0 30 HUNGARY 20.00
LITHUANIA 8.4 25.6 66.0 30 UKRAINE 20.00
LUXEMBOURG 1.1 20.0 78.9 34 VENEZUELA 20.14
MALAYSIA 13.0 27.9 59.1 35 ICELAND 20.30
MEXICO 13.7 24.0 62.3 36 CANADA 20.50
NETHERLANDS 1.9 15.1 83.0 37 SLOVENIA 21.19
NEW ZEALAND 6.4 19.9 73.7 38 AUSTRIA 22.13
NORWAY 2.2 20.1 71.7 39 GREECE 22.30 2
PERU 24.2 18.3 57.6 40 UAE 22.51 3
PHILIPPINES 31.0 15.6 53.4 41 KAZAKHSTAN 23.00
POLAND 12.0 30.5 57.5 42 SOUTH AFRICA 23.50 2
PORTUGAL 9.9 24.2 65.9 43 FINLAND 25.00
QATAR 1.4 51.7 47.0 43 IRELAND 25.00
ROMANIA 29.2 28.7 42.1 45 UNITED KINGDOM 25.12 2
RUSSIA 7.0 27.7 65.3 46 ESTONIA 26.30
SINGAPORE 0.0 29.9 70.1 47 BULGARIA 28.00
SLOVAK REPUBLIC 3.3 35.8 60.9 48 LITHUANIA 28.60
SLOVENIA 8.5 30.9 60.6 49 CROATIA 30.00
SOUTH AFRICA 5.0 23.5 71.5 50 RUSSIA 30.40 2
SPAIN 4.4 19.8 75.8 51 NORWAY 30.50
SWEDEN 2.0 19.1 78.9 52 DENMARK 32.00
SWITZERLAND 3.5 20.2 76.3 53 LATVIA 33.88
TAIWAN 5.0 36.2 58.9 54 ISRAEL 34.80
THAILAND 38.7 22.0 39.3 55 JORDAN 38.70
TURKEY 23.6 26.4 50.0 - NETHERLANDS -
UAE 0.8 55.5 43.7 - POLAND -
UKRAINE 17.2 20.7 62.2 - SWEDEN -
UNITED KINGDOM 1.1 18.7 80.2 - SWITZERLAND -
USA 1.5 17.5 81.0 - THAILAND -
VENEZUELA 6.7 21.2 72.2 - USA -

Notes & Sources : see Appendix IV
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Employment 1.4.06 Employment 1.4.07
UNEMPLOYMENT RATE LONG-TERM UNEMPLOYMENT
2013 2013
Percentage of labor force Percentage of labor force
Ranking % Ranking %
1 QATAR 0.27 1 KOREA 0.01
2 THAILAND | 0.72 2 PHILIPPINES | 0.05
3 SINGAPORE H 1.90 3 QATAR | 0.06
4 KOREA Bl 3.10 4 THAILAND | 0.08 !
4 MALAYSIA Bl 3.10 5 MALAYSIA | 0.20
6 HONG KONG il 3.40 6 INDIA | 0.30
7 NORWAY 3.50 7 HONG KONG | 0.40
8 PERU N 3.82 8 COLOMBIA I 0.57
9 JAPAN N 4.00 9 SINGAPORE I 0.60
10 CHINA MAINLAND N 4.05 10 TAIWAN I 0.65
11 TAIWAN N 4.18 11 NORWAY I 0.70
12 UAE Im 4.20 12 CANADA H 0.90
13 SWITZERLAND 4.39 13 ICELAND 1.08
14 INDIA N 4.50 14 AUSTRALIA 1.12
15 AUSTRIA N 4.90 15 AUSTRIA 1.20
16 MEXICO Il 4.92 16 DENMARK Il 1.49
17 KAZAKHSTAN N 5.23 17 SWEDEN Il 1.50
18 GERMANY N 5.30 18 JAPAN I 1.61
19 BRAZIL Im 5.40 19 RUSSIA Il 1.70 1
19 ICELAND N 5.40 20 LUXEMBOURG Il 1.80
21 RUSSIA N 5.50 21 UKRAINE 1.96
22 AUSTRALIA m 5.65 22 TURKEY I 2.36
23 LUXEMBOURG N 5.83 23 GERMANY I 2.40
24 CHILE s 5.90 23 NETHERLANDS il 2.40
24 ISRAEL N 5.90 23 UsA Il 2.40
26 NEW ZEALAND [N 6.12 26 KAZAKHSTAN N 2.50
27 INDONESIA [ 6.25 27 UNITED KINGDOM [l 2.70
28 ARGENTINA N 6.40 28 ISRAEL N 2.75 2
29 NETHERLANDS [N 6.70 29 FINLAND 2.80
30 CZECH REPUBLIC N 6.95 30 CZECH REPUBLIC Il 3.00
31 ROMANIA S 7.00 31 ROMANIA N 3.50
31 VENEZUELA N 7.00 32 ESTONIA N 3.84
33 PHILIPPINES N 7.10 33 BELGIUM N 3.90
34 DENMARK [ 7.15 34 FRANCE Im 4.20
35 CANADA m 7.20 35 POLAND N 4.40
35 UKRAINE 7.20 36 LITHUANIA I 5.10
37 USA s 7.40 37 HUNGARY s 5.13
38 UNITED KINGDOM N 7.60 38 SLOVENIA I 5.60
39 SWEDEN s 8.00 39 LATVIA I 5.80
40 FINLAND I 8.20 40 ITALY I 6.87
41 BELGIUM N 8.40 41 IRELAND 7.20
42 ESTONIA I 8.60 42 BULGARIA I 7.40
43 COLOMBIA I 9.65 43 SLOVAK REPUBLIC I 9.30
44 TURKEY I 9.70 44 PORTUGAL I 10.10
45 SLOVENIA I 10.10 45 CROATIA I 11.00
46 HUNGARY I 10.40 46 CATALONIA I 12.84
46 POLAND I 10.40 47 SPAIN I— 15.42
48 FRANCE I 10.80 48 SOUTH AFRICA I 16.30
49 LITHUANIA I 11.80 49 GREECE IIIms  18.40
50 LATVIA I 11.90 - ARGENTINA -
51 ITALY I 12.19 - BRAZIL -
52 JORDAN I 12.60 - CHILE -
53 BULGARIA I 13.00 - CHINA MAINLAND -
54 IRELAND [ 13.10 - INDONESIA -
55 SLOVAK REPUBLIC I 14.20 - JORDAN -
56 PORTUGAL I 16.30 - MEXICO -
57 CROATIA I 17.15 - NEW ZEALAND -
58 CATALONIA I— 23.10 - PERU -
59 SOUTH AFRICA I 24.70 - SWITZERLAND -
60 SPAIN H— 26.40 - UAE -
61 GREECE s 27.25 - VENEZUELA -

Notes & Sources : see Appendix IV
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Employment 1.4.08 Prices 1.5.01
YOUTH UNEMPLOYMENT CONSUMER PRICE INFLATION
2013 2013
Percentage of youth labor force (under the age of 25) Average annual rate
Ranking % Ranking %
1 QATAR | 1.14 1 GREECE | -0.9
2 THAILAND | 231 1 2 UKRAINE | -0.3
3 KAZAKHSTAN H 3.90 3 SWITZERLAND | -0.2
4 JAPAN B 6.88 4 SWEDEN | -0.0
5 GERMANY Il 7.90 5 LATVIA | 0.0
6 SWITZERLAND B 8.50 6 JAPAN | 0.4
7 SINGAPORE Il 8.81 7 BULGARIA | 0.4
8 AUSTRIA Il 9.20 8 PORTUGAL | 0.4
8 NORWAY Il 9.20 9 IRELAND | 0.5
10 KOREA N 9.30 10 DENMARK | 0.8
11 HONG KONG Il 9.50 11 TAIWAN | 0.8
Il MALAYSIA N 9.50 12 POLAND | 0.9
13 MEXICO N 9.62 | 13 CANADA | 1.0
14 ICELAND N 10.70 14 FRANCE | 1.0
15 NETHERLANDS N 11.03 15 UAE I 1.1
16 UAE I 11.05 16 NEW ZEALAND [ 1.1
17 ISRAEL I 12.09 17 LITHUANIA | 1.2
18 AUSTRALIA N 12.20 18 BELGIUM [ 1.2
19 DENMARK N 13.00 19 ITALY 0 1.3
20 TAIWAN N 13.17 20 KOREA 1.3
21 PERU N 13.20 21 CZECH REPUBLIC 1.4
21 RUSSIA s 13.20 / 22 SLOVAK REPUBLIC § 1.5
23 CANADA N 13.70 23 usa B 1.5
24 USA s 15.52 24 ISRAEL N 1.5
25 NEW ZEALAND [N 15.67 24 SPAIN B 1.5
26 VENEZUELA N 15.70 26 GERMANY 0 1.6
27 INDIA 16.00 27 SLOVENIA H 1.6
28 PHILIPPINES N 16.20 28 LUXEMBOURG H 1.7
29 UKRAINE s 17.40 29 CATALONIA B 1.7
30 CHILE s 17.52 30 HUNGARY B 1.7
31 COLOMBIA N 18.24 31 CHILE B 1.8
32 BRAZIL I 18.40 32 coLoMBIA H 2.0
33 TURKEY IS 18.72 33 MALAYSIA B 2.1
34 ESTONIA s 18.75 34 AUSTRIA B 2.1
35 CZECH REPUBLIC IS 18.90 35 NORWAY H 2.1
36 INDONESIA I 19.60 36 THAILAND B 2.2
37 FINLAND 19.90 37 CROATIA B 2.2
37 LUXEMBOURG N 19.90 38 FINLAND B 2.2
39 UNITED KINGDOM N 20.50 39 SINGAPORE W 2.4
40 SLOVENIA s 21.60 40 AUSTRALIA B 2.5
41 LITHUANIA I 21.90 41 UNITED KINGDOM W 2.6
42 LATVIA I 23.20 42 NETHERLANDS B 2.6
42 ROMANIA I 23.20 43 CHINA MAINLAND B 2.6
44 SWEDEN I 23.53 44 PERU 2.8
45 BELGIUM I 23.70 45 PHILIPPINES [ 2.9
46 FRANCE I 24.20 46 QATAR 3.1
47 IRELAND 26.80 47 ESTONIA Il 3.5
48 HUNGARY s 27.25 48 MExico Bl 3.8
49 POLAND I 27.28 49 ICELAND Bl 3.9
50 BULGARIA I 28.40 50 ROMANIA EH 4.0
51 JORDAN 30.40 51 HONG KONG 4.3
52 SLOVAK REPUBLIC I 33.60 52 JORDAN N 5.5
53 PORTUGAL I 37.70 53 SOUTH AFRICA Il 5.8
54 ITALY I 39.97 54 KAZAKHSTAN [N 5.8
55 CATALONIA I— 50.20 55 BRAZIL N 6.2
56 CROATIA II— 50.42 56 INDONESIA [l 6.4
57 SOUTH AFRICA I 51.40 57 RUSSIA N 6.8
58 SPAIN I— 55.70 58 TURKEY [N 7.5
59 GREECE IIIms 58.60 59 INDIA [ 9.5
- ARGENTINA - 60 ARGENTINA [N 10.6
- CHINA MAINLAND - 6l VENEZUELA Im— 40.7

Notes & Sources : see Appendix IV
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Prices 1.5.02 Prices 1.5.03
COST-OF-LIVING INDEX APARTMENT RENT

2013 2012
Index of a basket of goods & services in major cities, including housing 3-room apartment monthly rent in major cities, US$

(New York City = 100)

BACKGROUND
INFORMATION

Ranking index uss
1 SOUTH AFRICA | 62.65 1 BULGARIA 453
2 BULGARIA B 65.30 2 LITHUANIA 492
3 INDIA Bl 67.94 3 PHILIPPINES 505
4 ROMANIA Il 68.10 4 ROMANIA 531
5 QATAR Il 68.90 5 PERU 544
6 MEXICO il 70.15 6 MALAYSIA 622
7 POLAND 72.00 7 GREECE 648
8 SLOVENIA 72.70 8 INDIA 680
9 LITHUANIA IEm 73.30 9 ESTONIA 712
10 CROATIA N 74.60 10 ARGENTINA 738
11 HUNGARY N 74.80 1l CHINA MAINLAND 790
12 ESTONIA N 75.00 12 CROATIA 800
13 USA s 75.08 13 COLOMBIA 842
14 UNITED KINGDOM N 78.10 13 SLOVAK REPUBLIC 842
15 PERU IS 78.50 15 LATVIA 842
16 MALAYSIA N 78.60 16 UKRAINE 855
17 GERMANY s 78.61 17 CZECH REPUBLIC 868
18 PORTUGAL N 79.50 18 KAZAKHSTAN 893
19 PHILIPPINES N 79.90 19 THAILAND 932
19 UKRAINE s 79.90 20 MEXICO 984
21 KAZAKHSTAN [ 80.90 21 CHILE 1,023
22 SLOVAK REPUBLIC Immm 81.20 21 SLOVENIA 1,023
23 GREECE I 81.90 23 SPAIN 1,075
24 JORDAN mm 82.20 24 INDONESIA 1,088
25 CANADA s 82.22 25 CATALONIA 1,088
26 LATVIA I 82.30 26 HUNGARY 1,166
27 TURKEY s 82.50 27 PORTUGAL 1,179
27 UAE I 82.50 28 POLAND 1,204
29 CATALONIA s 82.60 29 SOUTH AFRICA 1,295
30 SPAIN Iam 82.80 30 NEW ZEALAND 1,334
31 LUXEMBOURG IImm 83.80 31 ICELAND 1,418
32 CZECH REPUBLIC Immam 84.20 32 AUSTRIA 1,425
33 INDONESIA I 85.00 33 FINLAND 1,438
34 BELGIUM I 85.10 34 BRAZIL 1,451
35 THAILAND I 85.80 35 TURKEY 1,476
36 NEW ZEALAND s 86.10 36 GERMANY 1,545
37 CHILE s 86.60 37 NETHERLANDS 1,580
38 TAIWAN 86.70 38 IRELAND 1,593
39 IRELAND 86.90 39 TAIWAN 1,697
40 COLOMBIA I 87.30 40 ISRAEL 1,710
41 FRANCE s 87.55 41 DENMARK 1,735
42 ARGENTINA s 87.60 42 FRANCE 1,748
43 FINLAND I 88.00 43 SWEDEN 1,826
44 NETHERLANDS I 88.40 44 BELGIUM 1,839
45 AUSTRIA I 90.10 44 LUXEMBOURG 1,839
46 CHINA MAINLAND I 91.93 46 CANADA 1,878
47 ITALY I 92.65 47 ITALY 1,923
48 SWEDEN I 93.00 48 AUSTRALIA 2,176
49 BRAZIL I 95.30 49 NORWAY 2,215
50 ISRAEL I 97.60 50 SWITZERLAND 2,467
51 AUSTRALIA I 102.50 51 JAPAN 2,487
51 VENEZUELA I 102.50 52 USA 2,580
53 DENMARK . 103.30 53 KOREA 2,642
54 KOREA I 108.00 54 RUSSIA 2,784
55 NORWAY . 109.10 54 VENEZUELA 2,784
56 JAPAN I— 110.77 56 QATAR 3,005
57 RUSSIA I—— 113.65 57 UNITED KINGDOM 3,264
58 SWITZERLAND . 115.90 58 UAE 3,484
59 HONG KONG I 121.80 59 SINGAPORE 3,497
60 SINGAPORE NI 122.40 60 HONG KONG 4,222
- ICELAND - - JORDAN -

Notes & Sources : see Appendix IV Notes & Sources : see Appendix [V
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ECONOMIC PERFORMANCE

Prices 1.5.04 Prices 1.5.05
OFFICE RENT FOOD COSTS
2013 2012
Total occupation cost (US$/Sq.M. per year) Percentage of household final consumption expenditures
Ranking uss Ranking %
1 LITHUANIA 136 1 USA | 6.58
2 ICELAND | 141 2 SINGAPORE | 7.33
3 ESTONIA | 180 3 UNITED KINGDOM 9.13
4 KAZAKHSTAN [ 187 4 CANADA I 9.65
5 SLOVENIA 1 191 2 5 AUSTRIA Il 10.10
6 CROATIA I 200 6 IRELAND B 10.14
7 MALAYSIA | 202 7 AUSTRALIA I 10.17
8 SOUTH AFRICA | 208 | 8 GERMANY I 10.90
9 LATVIA 1 212 1 9 SWITZERLAND N 11.01
10 BULGARIA 280 10 DENMARK Il 11.12
11 PORTUGAL Il 310 11 NETHERLANDS N 11.58
12 SPAIN Il 336 12 FINLAND N 12.04
13 THAILAND Bl 345 13 QATAR I 12.15
14 GREECE Il 355 14 SWEDEN Il 12.21
15 ROMANIA 358 15 KOREA N 12.23
16 PERU I 360 16 NORWAY [l 13.15
17 CATALONIA Il 376 17 FRANCE Im 13.24
18 PHILIPPINES I 387 18 CZECH REPUBLIC N 13.27
19 SLOVAKREPUBLIC 392 19 HONG KONG Il 13.40
20 HUNGARY Il 414 20 TAIWAN N 13.53
21 DENMARK [l 436 21 JAPAN m 13.75
22 NETHERLANDS Il 439 22 BELGIUM N 13.85
23 AUSTRIA 461 23 CATALONIA mm 14.02 N
24 CANADA N 472 23 SPAIN N 14.02
25 MEXICO N 490 25 ITALY N 14.20
26 NEW ZEALAND N 490 26 UAE s 14.26
27 CZECH REPUBLIC N 511 27 NEW ZEALAND s 14.63
28 GERMANY N 539 28 SLOVENIA s 15.33
29 FINLAND N 545 29 BRAZIL N 15.90
30 UKRAINE I 546 4+ 30 ISRAEL s 15.91
31 CHILE I 556 31 HUNGARY I 16.16
32 ARGENTINA N 559 32 CHILE I 16.16
33 BELGIUM N 559 33 GREECE N 16.45
34 POLAND N 564 34 PORTUGAL s 16.52
35 IRELAND N 570 35 SLOVAK REPUBLIC N 16.77
36 USA I 598 36 COLOMBIA I 18.38
37 COLOMBIA Imm 603 | 37 VENEZUELA s 18.57
38 ISRAEL N 638 38 LATVIA s 18.80
39 SWEDEN N 646 39 SOUTH AFRICA I 19.38
40 FRANCE Im 654 40 MALAYSIA I 19.50
41 INDONESIA I 673 41 POLAND s 19.57
42 ITALY I 701 42 ESTONIA I 19.65
43 NORWAY s 722 43 ARGENTINA I 20.94
44 TAIWAN s 728 44 BULGARIA I 21.17
45 UAE s 771 45 TURKEY I 22.17
46 AUSTRALIA I 802 46 MEXICO I 24.92
47 VENEZUELA I 804 47 INDIA I 25.23
48 UNITED KINGDOM s 822 48 LITHUANIA I 25.70
49 LUXEMBOURG IImm 868 | 49 CHINA MAINLAND I 26.85
50 TURKEY I 920 50 ROMANIA I 28.62
51 KOREA s 923 51 CROATIA I 31.36
52 SWITZERLAND I 1,030 52 RUSSIA I— 31.60
53 INDIA I 1,030 53 THAILAND . 31.98
54 SINGAPORE s 1,073 54 JORDAN I 32.20
55 BRAZIL I 1,248 55 INDONESIA I— 33.37
56 CHINA MAINLAND I 1,468 56 KAZAKHSTAN . 35.11
57 JAPAN I 1,735 57 PERU I 36.51
58 RUSSIA - 1,777 58 UKRAINE I 36.99
59 HONG KONG I 2,202 59 PHILIPPINES I 42,77
- JORDAN - - ICELAND -
- QATAR - - LUXEMBOURG -
Notes & Sources : see Appendix IV Notes & Sources : see Appendix [V
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ECONOMIC PERFORMANCE

Prices 1.5.06

GASOLINE PRICES

2013
Premium unleaded gasoline (95 Ron) US$ per litre
Ranking US$
1 VENEZUELA | 0.02 3
2 QATAR Il 0.27
3 UAE s 0.45
4 MALAYSIA S 0.63
5 INDONESIA N 0.71 3
6 RUSSIA s 0.74 3
7 KAZAKHSTAN I 0.93
8 MEXICO s 0.94
9 USA I 0.97
10 ARGENTINA I 0.97 +
1l SOUTH AFRICA I 1.08 3
12 INDIA I 1.17
13 TAIWAN 1.18
14 PHILIPPINES I 1.21
15 SINGAPORE I 1.27 3
16 THAILAND I 1.28 3
17 COLOMBIA I 132 3
18 CANADA I 1.37
19 JORDAN I 1.38
20 ROMANIA I 1.42 3
21 AUSTRALIA I 1.51
22 CROATIA I 1.52 3
23 BRAZIL I 1.60
24 CHILE I 1.62
25 BULGARIA I 1.63 2
26 POLAND I 1.73
27 ESTONIA I 1.74
28 LUXEMBOURG I 1.77
29 PERU I 1.77
30 HONG KONG I 1.81 4
31 LATVIA I— 1.82
32 NEW ZEALAND I 1.82
33 LITHUANIA I 1.85 2
34 AUSTRIA II— 1.85
35 CZECH REPUBLIC I 1.85
36 HUNGARY I 1.87
37 CATALONIA . 1.90
37 SPAIN I— 1.90
39 SWITZERLAND . 1.91
40 SLOVENIA I— 1.97
4] SLOVAK REPUBLIC I 2.00
42 ICELAND . 2.01
43 ISRAEL I— 2.02
44 KOREA NI 2.02
45 FRANCE I 2.04
46 PORTUGAL I 2.10
47 UNITED KINGDOM NI 2.10
48 IRELAND . 2.11
49 GERMANY H— 2.12
50 FINLAND I 2.17
51 BELGIUM Im— 2.19
52 SWEDEN Hm— 2.21
53 GREECE I 223
54 DENMARK . 2.25
55 NETHERLANDS " 2.30
56 ITALY I 232
57 NORWAY H— 2.51
58 TURKEY . 251
- CHINA MAINLAND -
- JAPAN -
- UKRAINE .

Notes & Sources : see Appendix IV
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GOVERNMENT EFFICIENCY

2.1 Public Finance

2.1.01 Government budget surplus/deficit ($bn) US$ billions 109
2.1.02 Government budget surplus/deficit (%) Percentage of GDP 109
2.1.03 Total general government debt ($bn) US$ billions 110
2.1.04 Total general government debt (%) Percentage of GDP 110
2.1.05 Total general government debt-real growth Percentage change, based on national currency in constant prices 1
2.1.06 Central government domestic debt (%) Percentage of GDP 111
2.1.07 Central government foreign debt (%) Percentage of GDP 112
2.1.08 Interest payment (%) Percentage of current revenue 112
2.1.09 Public finances Public finances are being efficiently managed 113
2.1.10 Tax evasion Tax evasion is not a threat to your economy 113
2.1.11 Pension funding Pension funding is adequately addressed for the future 114
2.1.12 General government expenditure (%) Percentage of GDP 114
2.2 Fiscal Policy

2.2.01 Collected total tax revenues (%) Percentage of GDP 115
2.2.02 Collected personal income tax (%) On profits, income and capital gains, as a percentage of GDP 115
2.2.03 Collected corporate taxes (%) On profits, income and capital gains, as a percentage of GDP 116
2.2.04 Collected indirect tax revenues (%) Taxes on goods and services as a percentage of GDP 116
2.2.05 Collected capital and property taxes (%) Percentage of GDP 117
2.2.06 Collected social security contribution (%) Compulsory contribution of employees and employers as a percentage of GDP 117
2.2.07 Effective personal income tax rate Percentage of an income equal to GDP per capita 118
2.2.08 Corporate tax rate on profit Maximum tax rate, calculated on profit before tax 118
2.2.09 Consumption tax rate Standard rate of VAT/GST 119
2.2.10 Employee’s social security contribution rate Compulsory contribution as a percentage of an income equal to GDP per capita 119
2.2.11 Employer’s social security contribution rate Compulsory contribution as a percentage of an income equal to GDP per capita 120
2.2.12 Real personal taxes Real personal taxes do not discourage people from working or seeking advancement 120
2.2.13 Real corporate taxes Real corporate taxes do not discourage entrepreneurial activity 121
2.3 Institutional Framework

Central Bank

2.3.01 Real short-term interest rate Real discount / bank rate 121
2.3.02 Cost of capital Cost of capital encourages business development 122
2.3.03 Interest rate spread Lending rate minus deposit rate 122
2.3.04 Country credit rating Rating on a scale of 0-100 assessed by the Institutional Investor Magazine 123
2.3.05 Central bank policy Central bank policy has a positive impact on economic development 123
2.3.06 Foreign currency reserves ($bn) US$ billions 124
2.3.07 Exchange rate stability Parity change from national currency to SDR, 2011 / 2009 124
State Efficiency

2.3.08 Legal and regulatory framework The legal and regulatory framework encourages the competitiveness of enterprises 125
2.3.09 Adaptability of government policy Adaptability of government policy to changes in the economy is high 125
2.3.10 Government decisions Government decisions are effectively implemented 126
2.3.11 Transparency Transparency of government policy is satisfactory 126
2.3.12 Bureaucracy Bureaucracy does not hinder business activity 127
2.3.13 Bribing and corruption Bribing and corruption do not exist 127
2.4 Business Legislation

Openess

2.4.0| Tariff barriers Tariffs on imports: Most favored nation simple average rate 128
2.4.02 Customs’ authorities Customs’ authorities do facilitate the efficient transit of goods 128
2.4.03 Protectionism Protectionism does not impair the conduct of your business 129
2.4.04 Public sector contracts Public sector contracts are sufficiently open to foreign bidders 129
2.4.05 Foreign investors Foreign investors are free to acquire control in domestic companies 130
2.4.06 Capital markets Capital markets (foreign and domestic) are easily accessible 130
2.4.07 Investment incentives Investment incentives are attractive to foreign investors 131
Competition and Regulations

2.4.08 Government subsidies (%) To private and public companies as a percentage of GDP 131
2.4.09 Subsidies Subsidies do not distort fair competition and economic development 132
2.4.10 State ownership of enterprises State ownership of enterprises is not a threat to business activities 132
2.4.11 Competition legislation Competition legislation is efficient in preventing unfair competition 133
2.4.12 Parallel economy Parallel (black-market, unrecorded) economy does not impair economic development 133
2.4.13 Ease of doing business Ease of doing business is supported by regulations 134
2.4.14 Creation of firms Creation of firms is supported by legislation 134
2.4.15 Start-up days Number of days to start a business 135
2.4.16 Start-up procedures Number of procedures to start a business 135
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Labor Regulations

GOVERNMENT EFFICIENCY

2.4.17 Labor regulations Labor regulations (hiring/firing practices, minimum wages, etc.) do not hinder business activities 136
2.4.18 Unemployment legislation Unemployment legislation provides an incentive to look for work 136
2.4.19 Immigration laws Immigration laws do not prevent your company from employing foreign labor 137
2.4.20 Redundancy costs Number of weeks of salary 137
2.5 Societal Framework

2.5.01 Justice Justice is fairly administered 138
2.5.02 Personal security and private property rights Personal security and private property rights are adequately protected 138
2.5.03 Ageing of society Ageing of society is not a burden for economic development 139
2.5.04 Risk of political instability The risk of political instability is very low 139
2.5.05 Social cohesion Social cohesion is high 140
2.5.06 Gini index Equal distribution of income scale: 0 (absolute equality) to 100 (absolute inequality) 140
2.5.07 Income distribution - lowest 10% Percentage of household incomes going to lowest 10% of households 141
2.5.08 Income distribution - highest 10% Percentage of household incomes going to highest 10% of households 141
2.5.09 Equal opportunity Equal opportunity legislation in your economy encourages economic development 142
2.5.10 Females in parliament (%) Percentage of total seats in Parliament 142
2.5.11 Women on boards (%) Boardmembers of all companies analyzed by GMI 143
2.5.12 Gender inequality Gender Inequality Index (UNDP) 143
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GOVERNMENT EFFICIENCY

E\ '

GOVERNMENT EFFICIENCY

Extent to which government policies are conducive to competitiveness
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77.06 UAE |
7091 HONG KONG 2

68.80 SWITZERLAND 3
SINGAPORE 4
63.10 QATAR 5
63.07 NORWAY 6
62.40 NEW ZEALAND 7
57.35 CANADA 8

56.67 AUSTRALIA 9

56.26 SWEDEN 10

56.14 DENMARK ||

53.55 TAIWAN 12

52.62 FINLAND 13

51.33 IRELAND 14

51.06 MALAYSIA 15

48.56 GERMANY 16

48.52 UNITED KINGDOM 17

48.05 NETHERLANDS 18

46.25 LUXEMBOURG 19

45.98 KAZAKHSTAN 20

45.09 CHILE 21

43.99 USA 22

43.65 ESTONIA 23

43.06 ISRAEL 24

40.43 INDONESIA 25

40.25 KOREA 26

39.39 ICELAND 27

38.84 THAILAND 28

38.66 LATVIA 29

37.29 POLAND 30

35.34 JORDAN 31

35.05 LITHUANIA 32

35.00 PERU 33

34.14 CHINA MAINLAND 34

33.70 SOUTH AFRICA 35

33.70 AUSTRIA 36

33.55 RUSSIA 37

33.18 CZECH REPUBLIC 38

32.95 TURKEY 39

3291 PHILIPPINES 40

31.96 MEXICO 4|

31.53 JAPAN 42

29.70 CATALONIA 43

BELGIUM 44
BULGARIA 45
27.84 SLOVAK REPUBLIC 46
INDIA 48
PORTUGAL 49
COLOMBIA 50
FRANCE 51

21.44 ROMANIA 52
18.96 UKRAINE 53
(B2 HUNGARY 54

XD CROATIA 55

| 16.66 /NN

1 1.0; SLOVENIA 57
GREECE 58

| 8.0 BRAZIL 59

| 68 VENEZUELA 60

I 323 ARGENTINA6I
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GOVERNMENT EFFICIENCY

Public Finance 2.1.01 Public Finance 2.1.02
GOVERNMENT BUDGET GOVERNMENT BUDGET
SURPLUS/DEFICIT ($BN) SURPLUS/DEFICIT (%)
2013 2013
USS$ billions Percentage of GDP
BACKGROUND
INFORMATIORN
USS$ billions Ranking %
1 NORWAY 56.92 1 NORWAY . 1.4
2 UAE 40.22 2 QATAR I 1101
3 QATAR 22.28 3 UAE ] 10.31
4 KOREA 12.18 4 SINGAPORE ] 1.06
5 SWITZERLAND 3.55 5 KOREA L] 0.93
6 SINGAPORE 3.14 6 PERU 1 0.70
7 HONG KONG 1.55 7 HONG KONG 1 0.57
8 PERU 1.45 8 SWITZERLAND 1 0.55
9 GERMANY 0.25 9 GERMANY 0.01
10 LUXEMBOURG -0.03 10 LUXEMBOURG | -0.06
11 ESTONIA -0.05 11 ESTONIA | -0.18
12 ICELAND -0.28 12 RUSSIA 1 -0.47
13 LATVIA -0.30 13 NEW ZEALAND 1 -0.56
14 BULGARIA -0.80 14 CHILE 1 -0.66
15 LITHUANIA -0.99 15 DENMARK [ | -0.81
16 NEW ZEALAND -1.01 16 LATVIA [ ] -0.96
17 CHILE -1.82 17 COLOMBIA [ | -1.01
18 JORDAN -1.84 18 SWEDEN [ ] L1
19 SLOVAK REPUBLIC -2.65 19 PHILIPPINES ] -1.42
20 DENMARK -2.69 20 CZECH REPUBLIC [ -1.45
21 HUNGARY -2.83 21 BULGARIA [ | -1.51
22  CZECH REPUBLIC -2.88 22 TURKEY [ | -1.52
23 CROATIA -3.46 23 AUSTRIA [ | -1.52
24 COLOMBIA -3.82 24 TAIWAN ] -l.64 1
25 PHILIPPINES -3.87 25 CATALONIA [ -1.85
26 ROMANIA -4.30 26 CHINA MAINLAND [ -1.86
27 KAZAKHSTAN -4.61 27 ICELAND ] -1.89
28 CATALONIA -5.00 28 KAZAKHSTAN || -2.05
29 FINLAND -5.43 29 THAILAND ] -2.06
30 SWEDEN -6.20 30 AUSTRALIA | -2.09
31 AUSTRIA -6.34 31 FINLAND || 211
32 SLOVENIA -6.89 32 LITHUANIA ] -2.15
33 TAIWAN -7.80 33 HUNGARY | -2.18
34 ISRAEL -7.93 34 ROMANIA | -2.27
35 UKRAINE -7.96 35 INDONESIA | -2.47
36 THAILAND -1.97 36 NETHERLANDS | -2.52
37 RUSSIA -9.75 37 BELGIUM | -2.60
38 PORTUGAL -10.78 38 ISRAEL [ -2.72
39 TURKEY -12.44 39 SLOVAK REPUBLIC | 277
40 BELGIUM -13.18 40 ITALY ] -3.03
41 MALAYSIA -14.46 41 CANADA | -3.25
42 SOUTH AFRICA -15.01 42 BRAZIL [ -3.26
43 IRELAND -15.64 43 ARGENTINA ] -3.41
44 ARGENTINA -16.92 44 MEXICO | -3.85
45 NETHERLANDS -20.13 45 FRANCE ] -4.24
46 INDONESIA -21.43 46 SOUTH AFRICA ] -4.28
47 POLAND -22.35 47 POLAND ] -4.33
48 GREECE -30.68 48 UKRAINE ] -4.37
49 AUSTRALIA -31.39 49 INDIA | -4.60
50 MEXICO -48.45 50 MALAYSIA ] -4.63
51 VENEZUELA -54.82 51 PORTUGAL . -4.90
52 CANADA -59.40 52 JORDAN | -5.48
53 ITALY -62.83 53 UNITED KINGDOM | -5.79
54 BRAZIL -73.07 54 CROATIA ] -6.01
55 INDIA -88.87 55 SPAIN | -7.09
56 SPAIN -96.36 56 IRELAND | -7.18
57 FRANCE -116.26 57 USA ] -7.34
58 UNITED KINGDOM -146.05 58 JAPAN [ ] -8.36
59 CHINA MAINLAND -170.87 59 GREECE | -12.69
60 JAPAN -409.84 60 SLOVENIA I -14.71
61 USA -1,232.89 61 VENEZUELA I -15.06

Notes & Sources : see Appendix IV

Notes & Sources : see Appendix IV
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GOVERNMENT EFFICIENCY

Public Finance 2.1.03 Public Finance 2.1.04
TOTAL GENERAL GOVERNMENT DEBT TOTAL GENERAL GOVERNMENT DEBT
($BN) (%)

2013 2013
USS$ billions Percentage of GDP

BACLKRGRAUND
INFORMATION

USS$ billions Ranking %
1 ESTONIA 2.78 1 ESTONIA 11.35
2 BULGARIA 9.34 2 CHILE | 12.18
3 LATVIA 11.78 3 UAE | 12.52
4 ICELAND 13.19 4 KAZAKHSTAN | 13.29
5 LUXEMBOURG 13.68 5 RUSSIA | 13.51
6 LITHUANIA 18.06 6 BULGARIA I 17.63
7 JORDAN 29.67 7 PERU B 19.60
8 KAZAKHSTAN 29.82 8 CHINA MAINLAND B 22.40
9 CHILE 33.74 9 LUXEMBOURG W 22.66
10 SLOVENIA 34.20 10 INDONESIA 26.11
1 CROATIA 34.45 11 AUSTRALIA 28.77
12 PERU 40.50 12 NORWAY 29.52
13 UAE 48.82 13 COLOMBIA Il 32.11
14 SLOVAK REPUBLIC 52.55 14 KOREA Il 34.35
15 NEW ZEALAND 65.09 15 HONG KONG Il 34.46
16 QATAR 70.34 16 QATAR I 34.74
17 ROMANIA 74.44 17 NEW ZEALAND Bl 35.85
18 UKRAINE 74.52 18 TURKEY Bl 36.16
19 HONG KONG 94.30 19 LATVIA Il 38.08
20 CZECH REPUBLIC 95.08 20 PHILIPPINES I 38.27
21 HUNGARY 103.12 21 ROMANIA Il 39.25
22 PHILIPPINES 104.11 22 LITHUANIA B 39.31
23 COLOMBIA 121.42 23 UKRAINE I 40.94
24 FINLAND 146.50 24 TAIWAN 40.98
25 DENMARK 149.50 25 SWEDEN Il 41.40
26 NORWAY 150.85 26 THAILAND N 45.06
27 SOUTH AFRICA 158.59 27 DENMARK I 45.19
28 THAILAND 174.47 28 SOUTH AFRICA Il 45.23
29 VENEZUELA 181.15 29 ARGENTINA N 46.36
30 MALAYSIA 181.69 30 MEXICO Il 46.47
31 ISRAEL 194.57 31 CZECH REPUBLIC Il 47.91
32 TAIWAN 200.45 32 SWITZERLAND N 49.43
33 INDONESIA 226.68 33 VENEZUELA N 49.76
34 ARGENTINA 229.73 34 SLOVAK REPUBLIC N 54.87
35 SWEDEN 230.99 35 FINLAND N 57.04
36 IRELAND 267.51 36 POLAND N 57.48
37 RUSSIA 283.25 37 MALAYSIA N 58.15
38 PORTUGAL 283.33 38 CROATIA N 59.88
39 TURKEY 296.52 39 BRAZIL N 66.33
40 POLAND 296.74 40 INDIA 66.72
41 AUSTRIA 308.08 41 ISRAEL N 66.73
42 SINGAPORE 312.00 42 SLOVENIA s 73.02
43 SWITZERLAND 321.68 43 AUSTRIA s 74.09
44 GREECE 420.14 44 NETHERLANDS N 74.91
45 AUSTRALIA 432.01 45 GERMANY s 78.06
46 KOREA 448.10 46 HUNGARY I 79.23
47 BELGIUM 505.13 47 JORDAN mam 88.32
48 MEXICO 584.95 48 CANADA I 89.12
49 NETHERLANDS 599.09 49 ICELAND I 90.44
50 SPAIN 1,275.48 50 UNITED KINGDOM s 90.51
51 INDIA 1,289.02 51 FRANCE s 93.68
52 BRAZIL 1,488.46 52 SPAIN . 93.91
53 CANADA 1,626.51 53 BELGIUM I 99.77
54 CHINA MAINLAND 2,056.32 54 USA . 104.52
55 UNITED KINGDOM 2,282.94 55 SINGAPORE s 105.50
56 FRANCE 2,568.91 56 IRELAND . 122.82
57 ITALY 2,745.10 57 PORTUGAL I 128.66
58 GERMANY 2,837.44 58 ITALY I 132.53
59 JAPAN 11,921.61 59 GREECE I 173.81
60 USA 17,558.54 60 JAPAN I 243.18
- CATALONIA - - CATALONIA -

Notes & Sources : see Appendix IV Notes & Sources : see Appendix IV
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GOVERNMENT EFFICIENCY

Public Finance 2.1.05 Public Finance 2.1.06
TOTAL GENERAL GOVERNMENT DEBT- CENTRAL GOVERNMENT DOMESTIC
REAL GROWTH DEBT (%)

2013 2013
Percentage change, based on national currency in constant prices Percentage of GDP

BACRGRAOUND
INFORMATION

Ranking % %
1 UAE s -24.09 1 HONG KONG 0.03
2  CHINA MAINLAND ] -8.37 2 ESTONIA 1.28
3 ICELAND ] -5.81 3 LATVIA 439
4 GERMANY [ | -2.63 4 RUSSIA 6.53
5 LATVIA ] -1.56 5 BULGARIA 8.05
6 PERU 1 -1.40 6 LITHUANIA 9.17
7 QATAR 1 -1.14 7 INDONESIA 10.00
8 SINGAPORE 1 -0.93 8 PERU 10.57
9 NEW ZEALAND | -0.42 9 KAZAKHSTAN 10.59
10 LITHUANIA | -0.32 10 CHILE 10.82
11 AUSTRIA -0.09 1l CHINA MAINLAND 14.79 1
12 DENMARK | 0.08 12 VENEZUELA 15.61 1
13 PHILIPPINES | 0.10 13 NORWAY 19.16 1
14 BELGIUM | 0.22 14 UKRAINE 19.53
15 BULGARIA | 0.30 15 FRANCE 21.86
16 HONG KONG 1 0.64 16 QATAR 22.95
17 SWITZERLAND | 0.73 17 MEXICO 24.22
18 BRAZIL 1 0.91 18 CATALONIA 25.00
19 NORWAY ] 1.10 19 CANADA 25.14
20 HUNGARY 1 1.26 20 GERMANY 25.40
21 ISRAEL | 2.14 21 COLOMBIA 25.78
22 INDIA [ | 2.41 22 TURKEY 25.81
23 TURKEY [ | 2.57 23 THAILAND 31.57
24 UNITED KINGDOM [ ] 2.59 24 KOREA 31.95
25 ITALY [ ] 2.60 25  CZECH REPUBLIC 33.17
26 TAIWAN [ ] 2.94 26 NEW ZEALAND 33.56 !
27 NETHERLANDS L] 3.01 27 TAIWAN 35.60 !
28 JAPAN [ ] 3.10 28 POLAND 35.81
29 COLOMBIA ] 3.34 29 DENMARK 37.04
30 CANADA || 3.45 30 SWEDEN 38.28 +
31 PORTUGAL ] 3.72 31 SINGAPORE 38.59
32 USA ] 4.08 32 BRAZIL 40.82
33 IRELAND L] 4.15 33 CROATIA 41.10
34 CZECH REPUBLIC || 431 34 SLOVENIA 41.85
35 FRANCE | 4.47 35 FINLAND 43.62
36 FINLAND | 4.67 36 HUNGARY 44.57
37 SLOVAK REPUBLIC | 4.73 37 INDIA 48.31
38 POLAND [ 4.82 38 JORDAN 49.73
39 GREECE | 5.09 39 SOUTH AFRICA 50.70
40 CHILE [ 5.79 40 BELGIUM 50.89
41 THAILAND | 6.26 41 MALAYSIA 53.14
42 ROMANIA ] 6.32 42 ISRAEL 55.96
43 MALAYSIA ] 6.41 43 SPAIN 59.93
44 MEXICO ] 6.68 44 AUSTRIA 61.92
45 SPAIN | 6.96 45 ICELAND 87.18
46 AUSTRALIA ] 7.12 46 ITALY 87.60
47 RUSSIA | 7.26 47 PORTUGAL 96.79 2
48 VENEZUELA | 7.91 48 IRELAND 105.17 2
49 CROATIA ] 8.47 49 GREECE 155.89 |
50 LUXEMBOURG [ 8.79 50 JAPAN 177.47
51 KOREA ] 8.80 - ARGENTINA -
52 SOUTH AFRICA ] 9.59 - AUSTRALIA -
53 ARGENTINA | 9.83 - LUXEMBOURG -
54 SWEDEN | 10.85 - NETHERLANDS -
55 INDONESIA ] 12.68 - PHILIPPINES -
56 UKRAINE ] 13.25 - ROMANIA -
57 JORDAN | 13.43 - SLOVAK REPUBLIC -
58 KAZAKHSTAN ] 13.99 - SWITZERLAND -
59 ESTONIA ] 18.05 - UAE -
60 SLOVENIA I 32.06 - UNITED KINGDOM -
- CATALONIA - - USA -
Notes & Sources : see Appendix IV Notes & Sources : see Appendix IV
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Public Finance 2.1.07 Public Finance 2.1.08
CENTRAL GOVERNMENT FOREIGN INTEREST PAYMENT (%)
DEBT (%)

2013 2013
Percentage of GDP Percentage of current revenue

BACLKRGRAUND
INFORMATION

% Ranking %
1 TAIWAN 0.00 1 SINGAPORE 0.01
2 NORWAY 0.00 2 VENEZUELA | 0.12 3
3 SINGAPORE 0.00 3 HONG KONG | 0.17
4 FINLAND 0.00 4 ESTONIA | 0.38
5 IRELAND 0.00 : 5 UAE B 1.13
6 CHINA MAINLAND 0.16 6 LUXEMBOURG W 1.15
7 MEXICO 0.43 7 NORWAY Hl 1.56
8 HONG KONG 0.49 8 SWEDEN [l 1.65
9 KOREA 0.54 9 BULGARIA Il 2.10
10 THAILAND 0.60 10 FINLAND BN 2.21
1 AUSTRIA 0.88 2 11 CHILE Bl 2.23
12 PORTUGAL 1.20 2 12 SWITZERLAND 239
13 INDIA 1.62 13 KAZAKHSTAN Il 2.79
14 MALAYSIA 1.70 14 RUSSIA I 2.83 |
15 BRAZIL 1.91 15 DENMARK Il 2.95
16 CHILE 1.97 16 NEW ZEALAND N 3.14
17 KAZAKHSTAN 2.30 17 QATAR N 3.56 !
18 RUSSIA 2.98 18 NETHERLANDS 3.65
19 SOUTH AFRICA 2.99 19 CZECH REPUBLIC Il 3.68 !
20 CATALONIA 3.06 20 FRANCE N 435
21 DENMARK 4.24 21 LATVIA s 4.59
22 GREECE 5.17 1 22 CHINA MAINLAND N 4.69 |
23 ESTONIA 5.83 23 GERMANY N 4.83
24 INDONESIA 7.80 24 PERU N 4.92
25 PERU 8.62 25 AUSTRIA N 532
26 COLOMBIA 9.57 26 LITHUANIA s 5.34
27 ISRAEL 9.91 27 ROMANIA N 5.42 |
28 BULGARIA 10.02 28 SLOVAK REPUBLIC N 5.44
29 CZECH REPUBLIC 10.18 29 THAILAND N 5.79
30 CANADA 10.35 30 SLOVENIA s 5.81
31 SWEDEN 10.72 4 31 ARGENTINA IS 5.85
32 TURKEY 11.70 32 KOREA N 5.96
33 VENEZUELA 11.94 1 33 BELGIUM N 6.14
34 QATAR 12.58 34 AUSTRALIA I 639
35 ARGENTINA 14.17 35 POLAND N 7.03
36 POLAND 15.55 36 TAIWAN s 7.05 1
37 SLOVENIA 20.50 37 UNITED KINGDOM N 7.25
38 UKRAINE 20.64 38 INDONESIA I 7.40
39 ICELAND 21.78 39 MEXICO I 7.90
40 CROATIA 24.34 40 CANADA s 8.58
41 LITHUANIA 27.24 41 UKRAINE s 8.59
42 JORDAN 30.33 42 GREECE Im 8.66
43 HUNGARY 30.59 43 CROATIA I 8.80
44 LATVIA 31.23 44 SPAIN I 9.04
45 SPAIN 33.42 45 CATALONIA s 9.09
46 GERMANY 40.42 46 HUNGARY s 9.29
47 ITALY 45.03 47 MALAYSIA I 9.74
48 FRANCE 46.45 | 48 PORTUGAL I 9.92
49 BELGIUM 50.64 49 ISRAEL I 10.41
- AUSTRALIA - 50 ITALY I 10.58
- JAPAN - 51 SOUTH AFRICA I 11.61
- LUXEMBOURG - 52 ICELAND I 11.97
- NETHERLANDS - 53 IRELAND . 12.58
o NEW ZEALAND - 54 JORDAN I 12.79
- PHILIPPINES - 55 TURKEY I 12.84
- ROMANIA - 56 UsA I 13.51 1
- SLOVAK REPUBLIC - 57 BRAZIL H—— 15.05
- SWITZERLAND - 58 INDIA —— 15.12 1
- UAE - 59 COLOMBIA I—— 16.69 |
- UNITED KINGDOM - 60 PHILIPPINES I 18.85
o USA B 61 JAPAN I 23.18
Notes & Sources : see Appendix IV Notes & Sources : see Appendix IV
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GOVERNMENT EFFICIENCY

Public Finance

2.1.09

Public Finance

2.1.10

PUBLIC FINANCES

2014

TAX EVASION

2014

are not being efficiently

w

Public finances

@:

Y

are being efficiently

is a threat to your economy

Tax evasion

@”

is not a threat to your

managed managed economy
Ranking Ranking
1 SINGAPORE . 8.30 1 SWITZERLAND . 7.69
2 SWEDEN . 791 2 UAE I 7.69
3 CHILE I 7.75 3 HONG KONG . 7.25
4 NEW ZEALAND . 7.55 4 IRELAND I 7.13
5 SWITZERLAND I 7.48 5 CHILE . 6.95
6 NORWAY . 7.24 6 JAPAN I 6.95
7 MALAYSIA I— 7.15 7 USA I— 6.84
8 ESTONIA I— 7.07 8 NEW ZEALAND . 6.75
9 QATAR I 7.04 9 NORWAY I 6.71
10 UAE . 6.96 10 AUSTRALIA I 6.67
1 HONG KONG . 6.47 1 SWEDEN . 6.59
12 DENMARK I 6.39 12 SINGAPORE I 6.59
13 AUSTRALIA I— 6.35 13 MALAYSIA I— 6.51
14 UKRAINE I 6.34 14 NETHERLANDS I 6.42
15 CANADA I 6.22 15 CANADA I 6.41
16 IRELAND I 6.04 16 GERMANY I— 6.26
17 PERU I 5.83 17 UNITED KINGDOM . 6.22
18 UNITED KINGDOM s 5.55 18 LUXEMBOURG I 6.19
19 POLAND I 5.42 19 DENMARK I 6.03
20 GERMANY I 5.26 20 SOUTH AFRICA I 6.00
21 NETHERLANDS I 5.14 21 POLAND I 5.92
22 INDONESIA I 5.11 22 PORTUGAL I 5.79
23 JORDAN I 5.08 23 QATAR I 5.69
24 TURKEY I 5.00 24 LATVIA I 5.54
25 LUXEMBOURG I 4.94 25 FINLAND I 5.25
26 FINLAND I 4.71 26 ICELAND I 5.08
27 KAZAKHSTAN I 4.45 27 AUSTRIA I 5.00
28 TAIWAN I 4.40 27 INDONESIA I 5.00
29 THAILAND I 4.33 29 ESTONIA I 4.84
30 ISRAEL I 4.30 30 TAIWAN I 4.82
31 MEXICO I 3.97 31 CHINA MAINLAND I 4.76
32 KOREA I 3.89 32 BELGIUM I 4.74
33 CHINA MAINLAND I 3.79 33 KAZAKHSTAN I 4.50
34 UsA I 3.74 34 BRAZIL I 4.40
35 JAPAN I 3.67 35 JORDAN I 4.38
36 ROMANIA . 3.59 36 ISRAEL I 4.17
37 PHILIPPINES I 3.56 37 THAILAND I 4.07
38 SOUTH AFRICA s 3.54 38 FRANCE I 3.81
39 LATVIA I 3.53 39 VENEZUELA I 3.67
40 PORTUGAL I 3.42 40 TURKEY I 3.62
41 CZECH REPUBLIC I 3.35 41 PERU I 3.42
42 ICELAND I 3.33 42  CZECH REPUBLIC s 3.41
43 RUSSIA I 3.26 43 RUSSIA s 3.19
44 LITHUANIA s 3.21 44 CATALONIA s 3.07
45 CATALONIA s 3.17 45 BULGARIA s 3.00
46 INDIA . 2.80 46 HUNGARY s 2.96
47 COLOMBIA N 2.75 47 SPAIN N 2.92
48 SPAIN 2.59 48 LITHUANIA I 2.92
49 AUSTRIA IS 2.53 49 MEXICO I 2.90
50 BELGIUM N 2.44 50 COLOMBIA N 2.87
51 SLOVAK REPUBLIC N 2.38 51 CROATIA s 2.76
52 FRANCE I 2.16 52 PHILIPPINES [N 2.65
53 CROATIA N 2.00 53 INDIA s 2.43
53 GREECE Il 2.00 54 SLOVENIA s 2.42
53 HUNGARY N 2.00 55 UKRAINE I 2.41
56 ITALY B 1.77 56 ARGENTINA N 2.15
57 BULGARIA N 1.75 57 SLOVAK REPUBLIC I 2.04
58 SLOVENIA Il 1.53 58 KOREA W 1.74
59 BRAZIL Il 1.45 59 ITALY Bl 1.58
60 ARGENTINA | 0.67 60 GREECE Il 1.51
61 VENEZUELA 0.50 61 ROMANIA 0.86
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GOVERNMENT EFFICIENCY

Public Finance 2.1.11 Public Finance 2.1.12
PENSION FUNDING GENERAL GOVERNMENT
EXPENDITURE (%)
2014 2013
Pension funding Percentage of GDP

is not adequately addressed @ £ oy IS adequately addressed for

for the future the future

Ranking Ranking %
1 MALAYSIA . 7.16 1 SINGAPORE 14.1
2 UKRAINE I 7.16 2 RUSSIA | 15.1
3 NORWAY . 6.93 3 PHILIPPINES B 16.3
4 DENMARK I 6.89 4 CHILE Il 17.6
5 SWITZERLAND . 6.77 5 INDONESIA Il 18.5
6 NETHERLANDS I 6.74 6 COLOMBIA Il 19.0
7 ICELAND I 6.38 7 TAIWAN 19.7
8 SWEDEN . 6.23 8 KAZAKHSTAN Il 20.1
9 SINGAPORE . 6.16 9 PERU I 20.1
10 AUSTRALIA I 6.10 10 THAILAND BN 20.2
11 JORDAN I 5.80 11 HONG KONG Il 20.5
12 QATAR I 5.69 12 KOREA N 21.0
13 UAE I 5.38 13 VENEZUELA N 23.6 !
14 CANADA I 5.22 14 CHINA MAINLAND N 24.6
15 FINLAND I 5.22 15 UAE I 25.1
16 CHILE I— 5.08 16 MALAYSIA 25.7
17 GERMANY I 4.94 17 MEXICO I 26.0
18 PERU I 4.81 18 TURKEY IS 26.1
19 THAILAND I 4.67 19 INDIA 27.3
20 KAZAKHSTAN I 4.46 20 ARGENTINA I 28.9
21 INDONESIA I 4.42 21 JORDAN s 29.6
22 LUXEMBOURG I 4.37 22 ISRAEL I 30.0
23 NEW ZEALAND s 4.34 23 QATAR I 30.5
24 ISRAEL I 4.09 24 SOUTH AFRICA s 31.0
25 HONG KONG I 3.97 25 SWITZERLAND I 33.3
26 SOUTH AFRICA I 3.96 26 LITHUANIA I 34.5
27 TURKEY I 3.96 27 UKRAINE I 349
28 ITALY I 3.94 28 ROMANIA I 35.0
29 INDIA I 3.94 29 NEW ZEALAND s 35.6
30 COLOMBIA I 3.93 30 LATVIA I 36.1
31 TAIWAN 3.92 31 BRAZIL I 36.5
32 POLAND s 3.88 32 AUSTRALIA I 36.8
33 IRELAND 3.79 33 USA I 38.0
34 KOREA I 3.74 34 BULGARIA I 38.7
35 UNITED KINGDOM s 3.66 34 SLOVAK REPUBLIC s 38.7
36 AUSTRIA s 3.66 36 JAPAN I 40.0
37 USA I 3.61 37 CANADA N 40.3
38 ESTONIA . 3.57 38 CROATIA I 41.6
39 CATALONIA s 3.43 39 POLAND I 41.9
40 SLOVENIA I 3.41 40 ESTONIA I 42,0
41 MEXICO I 3.31 41 CZECH REPUBLIC I 423
42 PHILIPPINES N 3.30 42 IRELAND I 42.9
43 SPAIN 3.24 43 LUXEMBOURG I 43.5
44 CHINA MAINLAND s 2.87 44 NORWAY I 44.0
45 RUSSIA s 2.87 45 GERMANY I 44.7
46 JAPAN Im 2.79 46 SPAIN I— 44.8
47 PORTUGAL N 2.76 47 ICELAND . 45.4
48 BRAZIL N 2.71 48 UNITED KINGDOM I 47.1
49 SLOVAK REPUBLIC N 2.60 49 PORTUGAL I 48.7
50 LATVIA s 2.60 50 NETHERLANDS I 49.8
51 LITHUANIA s 2.46 51 HUNGARY I 50.0
52 FRANCE Imm 2.45 52 AUSTRIA I— 51.2
53 HUNGARY N 2.38 53 ITALY I 51.2
54 CROATIA N 221 54 SWEDEN . 52.9
55 ROMANIA N 2.19 55 BELGIUM . 54.4
56 CZECH REPUBLIC Il 2.04 56 DENMARK I 57.1
57 VENEZUELA I 1.95 56 FRANCE I 57.1
58 BELGIUM I 1.85 58 FINLAND . 58.3
59 GREECE Il 1.77 59 GREECE INI—— 58.5
60 BULGARIA | 1.21 60 SLOVENIA H— 59.4
61 ARGENTINA 1.08 - CATALONIA -
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GOVERNMENT EFFICIENCY

Fiscal Policy 2.2.01 Fiscal Policy 2.2.02
COLLECTED TOTAL TAX REVENUES COLLECTED PERSONAL INCOME TAX
(%) (%)

2012 2012
Percentage of GDP On profits, income and capital gains, as a percentage of GDP

BACRGRAOUND
INFORMATION

Ranking % %
1 QATAR 9.05 1 UAE 0.00
2 INDONESIA 11.91 2 QATAR 0.00
3 TAIWAN Il 12.76 3 JORDAN 0.60
4 PHILIPPINES Il 12.88 4 INDONESIA 0.83
5 VENEZUELA 13.24 5  CHINA MAINLAND 1.12
6 KAZAKHSTAN Il 13.55 6 KAZAKHSTAN 1.45
7 HONG KONG 13.72 7 PERU 1.46
8 SINGAPORE Il 14.11 8 CHILE 1.46
9 COLOMBIA Il 14.30 9 INDIA 1.99
10 JORDAN N 15.26 10 PHILIPPINES 2.10
11 MALAYSIA N 16.11 11 SINGAPORE 2.17
12 LITHUANIA N 16.29 12 ARGENTINA 2.24
13 INDIA 16.99 13 THAILAND 2.34
14 PERU N 18.22 14 MALAYSIA 2.44
15 THAILAND [N 18.57 15 MEXICO 2.55
16 ROMANIA s 19.44 16 SLOVAK REPUBLIC 2.67
17 MEXICO N 19.48 1 17 HONG KONG 2.68
18 TURKEY IS 19.67 18 TAIWAN 2.79
19 CHILE I 20.98 19 BULGARIA 2.94
20 UAE s 22.19 20 CROATIA 3.01
21 CROATIA s 22.56 21 LITHUANIA 3.52
22 CHINA MAINLAND I 22.59 22 BRAZIL 3.54
23 BRAZIL I 23.43 23 RUSSIA 3.62
24 UKRAINE I 24.30 24 ROMANIA 3.63
25 RUSSIA I 24.40 25 KOREA 3.72
26 USA I 24.59 26 CZECH REPUBLIC 3.76
27 KOREA s 24.76 27 TURKEY 3.99
28 AUSTRALIA I 25.98 28 POLAND 4.58
29 ESTONIA I 27.42 29 UKRAINE 4.83
30 BULGARIA I 27.74 30 COLOMBIA 5.03
31 LATVIA I 27.89 31 HUNGARY 5.35
32 SWITZERLAND I 28.17 32 ISRAEL 5.37
33 IRELAND 28.24 33 JAPAN 5.39
34 SLOVAK REPUBLIC I 28.55 34 LATVIA 5.62
35 SOUTH AFRICA I 28.64 35 SLOVENIA 5.88
36 JAPAN I 28.75 | 36 PORTUGAL 5.94
37 ISRAEL I 29.55 37 ESTONIA 6.79
38 CANADA I 30.93 38 GREECE 6.99
39 ARGENTINA I 31.41 39 SPAIN 7.40
40 POLAND I 3231 40 FRANCE 8.16
41 PORTUGAL I 32.52 41 NETHERLANDS 8.27 |
42 CATALONIA I 32.86 * 42 LUXEMBOURG 8.62
42 SPAIN IE— 32.86 43 SOUTH AFRICA 8.79
44 NEW ZEALAND I 33.21 44 SWITZERLAND 8.85
45 GREECE I 33.83 45 USA 9.02
46 UNITED KINGDOM I 34.86 46 IRELAND 9.52
47  CZECH REPUBLIC I 35.36 47 UNITED KINGDOM 9.59
48 SLOVENIA I 37.14 48 GERMANY 9.63
49 ICELAND I 37.17 49 NORWAY 9.86
50 GERMANY I 37.59 50 AUSTRIA 9.90
51 NETHERLANDS I 38.56 | 51 AUSTRALIA 10.24
52 LUXEMBOURG I 39.14 52 CANADA 11.32
53 HUNGARY . 39.20 53 ITALY 12.09
54 NORWAY I 42.18 54 SWEDEN 12.50
55 AUSTRIA I— 43.16 55 NEW ZEALAND 12.54
56 FINLAND I 44.14 56 BELGIUM 12.64
57 ITALY H— 44.39 57 FINLAND 13.00
58 SWEDEN . 44.46 58 ICELAND 14.15
59 BELGIUM " 45.33 59 DENMARK 24.23
60 FRANCE . 45.36 - CATALONIA -
61 DENMARK I 47.91 5 VENEZUELA -

Notes & Sources : see Appendix IV Notes & Sources : see Appendix IV
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Fiscal Policy 2.2.03 Fiscal Policy 2.2.04

COLLECTED CORPORATE TAXES (%) COLLECTED INDIRECT TAX REVENUES
(%)
2012 2012
On profits, income and capital gains, as a percentage of GDP Taxes on goods and services as a percentage of GDP
pac¥SrouNG bac¥SROUND
INFORMATION INFORMATION
% %
| UAE 0.12 | UAE 0.00
2 GREECE 1.12 2 QATAR 1.17
3 HUNGARY 1.31 3 SINGAPORE 2.54
4 LITHUANIA 1.31 4 KAZAKHSTAN 3.33
5 ESTONIA 1.45 5 MALAYSIA 3.69
6 BULGARIA 1.48 6 PHILIPPINES 3.93
7 LATVIA 1.57 7 INDONESIA 4.10
8 SLOVENIA 1.63 8 USA 4.35
9 GERMANY 1.81 9 HONG KONG 4.77
10 MEXICO 1.85 10 TAIWAN 5.07
I TURKEY 2.05 I JAPAN 5.26
12 NETHERLANDS 2.07 12 SWITZERLAND 6.10
13 ICELAND 2.11 13 COLOMBIA 6.25
14 POLAND 2.12 14 AUSTRALIA 6.58
15 SPAIN 2.18 15 RUSSIA 7.26
16 FINLAND 2.18 16 CANADA 7.56
17 AUSTRIA 2.28 17 KOREA 71.72
18 ROMANIA 2.31 18 SPAIN 8.72
19 CROATIA 2.34 19 IRELAND 9.82
20 BRAZIL 2.48 20 SLOVAK REPUBLIC 9.85
21 SLOVAK REPUBLIC 2.53 21 PERU 9.91
22 JORDAN 2.53 22 ARGENTINA 10.24
23 FRANCE 2.55 23 JORDAN 10.36
24 IRELAND 2.56 24 INDIA 10.46
25 USA 2.59 25 MEXICO 10.53 1
26 TAIWAN 2.61 26 THAILAND 10.62
27 ISRAEL 2.65 27 CHILE 10.63
28 PORTUGAL 2.79 28 GERMANY 10.68
29 UNITED KINGDOM 2.84 29 LUXEMBOURG 10.95
30 ITALY 2.87 30 LATVIA 10.97
31 SWITZERLAND 2.89 31 FRANCE 11.07
32 CANADA 2.93 32 LITHUANIA 11.10
33 DENMARK 3.03 33 NORWAY .12
34 SWEDEN 3.04 34 ITALY 11.30
35 BELGIUM 3.11 35 BELGIUM 11.31
36 JAPAN 3.43 36 UNITED KINGDOM 11.44
37 KAZAKHSTAN 3.45 37 NETHERLANDS 11.57 1
38 INDIA 3.52 38 ISRAEL 11.61
39 CZECH REPUBLIC 3.54 39 CHINA MAINLAND 11.80
40 SINGAPORE 3.61 40 CZECH REPUBLIC 11.83
41 KOREA 3.68 41 AUSTRIA 11.89
42 CHINA MAINLAND 3.79 42 SOUTH AFRICA 12.11
43 RUSSIA 3.92 43 TURKEY 12.43
44 PERU 3.94 44 GREECE 12.62
45 UKRAINE 3.95 45 POLAND 12.67 1
46 PHILIPPINES 3.98 46 SWEDEN 12.81
47 ARGENTINA 4.16 47 ICELAND 12.93
48 NEW ZEALAND 4.42 48 NEW ZEALAND 12.97
49 THAILAND 4.79 49 ROMANIA 12.98
50 COLOMBIA 4.84 | 50 ESTONIA 13.03
51 AUSTRALIA 5.05 51 BRAZIL 13.06 1
52 SOUTH AFRICA 5.07 52 PORTUGAL 13.14
53 LUXEMBOURG 5.36 53 FINLAND 14.45
54 MALAYSIA 5.45 54 BULGARIA 14.86
55 CHILE 5.83 55 SLOVENIA 14.92
56 HONG KONG 6.17 56 DENMARK 15.16
57 QATAR 7.88 57 UKRAINE 15.82
58 NORWAY 10.39 58 CROATIA 16.32
- CATALONIA - 59 HUNGARY 17.65
- INDONESIA - - CATALONIA -
- VENEZUELA - - VENEZUELA -
Notes & Sources : see Appendix IV Notes & Sources : see Appendix IV
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Fiscal Policy 2.2.05 Fiscal Policy 2.2.06

COLLECTED CAPITAL AND PROPERTY COLLECTED SOCIAL SECURITY
TAXES (%) CONTRIBUTION (%)

2012 2012
Percentage of GDP Compulsory contribution of employees and employers as a

percentage of GDP

an\RGROuNg hAcKGROuNﬁD
INFORMATION INFORMATION
% %
| UKRAINE 0.05 | QATAR 0.00
2 MALAYSIA 0.06 2 HONG KONG 0.00
3 PHILIPPINES 0.09 3 JORDAN 0.11
4 INDIA 0.10 4 UAE 0.32
5 HONG KONG 0.11 5 KAZAKHSTAN 0.61
6 CROATIA 0.24 6 SOUTH AFRICA 0.71
7 LITHUANIA 0.26 7 THAILAND 0.74
8 MEXICO 0.28 8 INDIA 0.76
9 INDONESIA 0.35 9 PHILIPPINES 0.87 2
10 THAILAND 0.36 10 DENMARK 0.90
I SLOVAK REPUBLIC 0.42 I CHILE 1.10
12 JORDAN 0.48 3 12 NEW ZEALAND 1.34
13 CZECH REPUBLIC 0.54 13 PERU 1.93
14 KAZAKHSTAN 0.57 14 MEXICO 2.92
15 AUSTRIA 0.59 15 COLOMBIA 3.11
16 SLOVENIA 0.66 16 ICELAND 3.88
17 ROMANIA 0.70 17 CHINA MAINLAND 4.13 |
18 CHILE 0.88 18 IRELAND 4.15
19 HUNGARY 0.91 19 CANADA 4.80
20 GERMANY 0.92 20 ISRAEL 5.06
21 SWEDEN 1.05 21 MALAYSIA 5.20
22 SINGAPORE 1.06 22 USA 5.43
23 RUSSIA .11 23 KOREA 6.11
24 LATVIA 1.16 1 24 RUSSIA 6.42
25 TURKEY 1.16 25 TAIWAN 6.49 2
26 POLAND 1.18 1 26 UNITED KINGDOM 6.69
27 ESTONIA 1.19 27 SWITZERLAND 7.06
28 NORWAY 1.23 28 BULGARIA 7.25
29 FINLAND 1.25 29 TURKEY 7.51
30 PORTUGAL 1.27 30 ARGENTINA 8.11
31 NETHERLANDS 1.29 1 31 LATVIA 8.53
32 BULGARIA 1.38 32 ROMANIA 8.80
33 COLOMBIA 1.60 33 PORTUGAL 9.02
34 DENMARK 1.83 34 NORWAY 9.58
35 IRELAND 1.83 35 SWEDEN 10.36
36 PERU 1.87 36 GREECE 10.76
37 SWITZERLAND 2.01 37 LITHUANIA 10.96
38 GREECE 2.02 38 ESTONIA 110
39 SPAIN 2.02 39 LUXEMBOURG 11.42
40 CHINA MAINLAND 2.02 40 CROATIA 11.52
41 BRAZIL 2.03 41 SPAIN 11.77
42 NEW ZEALAND 2.14 42 JAPAN 12.25
43 AUSTRALIA 2.23 43 POLAND 12.32
44 TAIWAN 2.29 44 SLOVAK REPUBLIC 12.52
45 ARGENTINA 2.37 45 UKRAINE 12.68
46 ICELAND 2.48 46 HUNGARY 12.76
47 SOUTH AFRICA 2.62 47 FINLAND 13.15
48 KOREA 2.63 48 BRAZIL 13.22
49 JAPAN 2.67 49 ITALY 13.52
50 ISRAEL 2.68 50 SLOVENIA 13.81
51 ITALY 2.74 51 GERMANY 14.38
52 LUXEMBOURG 2.80 52 BELGIUM 14.53
53 USA 2.96 53 AUSTRIA 14.85
54 CANADA 3.30 54 CZECH REPUBLIC 15.52
55 BELGIUM 3.41 55 NETHERLANDS 15.98
56 FRANCE 3.88 56 FRANCE 16.99
57 UNITED KINGDOM 4.12 - AUSTRALIA -
- CATALONIA - - CATALONIA -
- QATAR - - INDONESIA -
- UAE - - SINGAPORE -
- VENEZUELA - - VENEZUELA -
Notes & Sources : see Appendix IV Notes & Sources : see Appendix IV

CATALONIA IN WORLD COMPETITIVENESS 2014 117



118

GOVERNMENT EFFICIENCY

Fiscal Policy

2.2.07

Fiscal Policy

2.2.08

EFFECTIVE PERSONAL INCOME TAX

CORPORATE TAX RATE ON PROFIT

RATE
2013 2014

Percentage of an income equal to GDP per capita Maximum tax rate, calculated on profit before tax

Ranking % Ranking %
1 QATAR 0.00 1 UAE 0.00
2 INDONESIA 2.23 2 BULGARIA N 10.00
3 SOUTH AFRICA [l 231 2 QATAR Immm 10.00
4 THAILAND BN 3.84 4 IRELAND 12.50
5 VENEZUELA Il 3.99 5 LATVIA I 15.00
6 HONG KONG Il 4.83 5 LITHUANIA s 15.00
7 UAE Im 5.11 7 ROMANIA I 16.00
8 COLOMBIA N 5.33 8 HONG KONG I 16.50
9 JORDAN N 6.08 9 SINGAPORE Im 17.00
10 TAIWAN N 6.27 9 SLOVENIA I 17.00
11 PHILIPPINES N 7.59 9 TAIWAN . 17.00
12 KOREA N 8.09 12 UKRAINE I 18.00
13 BRAZIL IS 8.49 13 CZECH REPUBLIC I 19.00
14 MALAYSIA I 10.69 13 HUNGARY I 19.00
15 INDIA 10.82 13 POLAND I 19.00
16 SWITZERLAND I 11.00 16 CHILE I 20.00
17 RUSSIA s 11.70 16 CROATIA I 20.00
18 CATALONIA 12.39 » 16 FINLAND [ 20.00
19 PERU I 12.40 16 ICELAND I 20.00
20 USA I 12.73 16 KAZAKHSTAN I 20.00
21 MEXICO I 13.08 16 RUSSIA I 20.00
22 ISRAEL I 13.20 16 THAILAND I 20.00
23 ARGENTINA s 13.74 16 TURKEY I 20.00
24 CANADA I 13.87 24 ESTONIA I 21.00
25 JAPAN . 15.00 25 SWITZERLAND s 21.15
26 IRELAND I 15.18 26 KOREA I 22.00
27 SPAIN I 15.26 26 SLOVAK REPUBLIC I 22.00
28 ESTONIA I 16.76 26 SWEDEN I 22.00
29 KAZAKHSTAN I 17.39 29 UNITED KINGDOM I 23.00
30 UKRAINE I 17.46 30 DENMARK I 24.50
31 PORTUGAL I 17.47 30 PORTUGAL I 24.50
32 NEW ZEALAND I 18.76 32 AUSTRIA II— 25.00
33 SLOVAK REPUBLIC I 18.92 32 BRAZIL I 25.00
34 SINGAPORE I 18.93 32 CHINA MAINLAND I 25.00
35 UNITED KINGDOM I 19.95 32 COLOMBIA I 25.00
36 CHILE I— 20.18 32 INDONESIA I— 25.00
37 CZECH REPUBLIC I 20.43 32 MALAYSIA I 25.00
38 CHINA MAINLAND I 20.45 32 NETHERLANDS I 25.00
39 AUSTRALIA I 20.78 39 GREECE I 26.00
40 ICELAND . 21.22 40 CANADA I 26.50
41 BULGARIA I 21.24 40 ISRAEL I— 26.50
42 CROATIA I 21.74 42 NORWAY I 27.00
43 LITHUANIA I 22.24 43 ITALY H— 27.50
44 SWEDEN I 22.81 44 NEW ZEALAND I 28.00
45 ITALY I— 23.66 44 SOUTH AFRICA I 28.00
46 FRANCE . 24.29 46 LUXEMBOURG I 29.22
47 GREECE I 24.38 47 AUSTRALIA I— 30.00
48 GERMANY I 25.09 47 CATALONIA I— 30.00
49 POLAND I 25.27 47 JORDAN I 30.00
50 LUXEMBOURG I 25.44 47 MEXICO INI— 30.00
51 BELGIUM . 25.52 47 PERU . 30.00
52 LATVIA I— 25.77 | 47 PHILIPPINES I 30.00
53 ROMANIA I— 26.05 47 SPAIN I 30.00
54 SLOVENIA H— 27.17 54 GERMANY . 30.20
55 TURKEY . 27.59 55 INDIA I— 33.00
56 NORWAY I 27.82 56 FRANCE I 33.33
57 NETHERLANDS I 28.13 57 BELGIUM I 33.99
58 FINLAND I— 28.52 58 VENEZUELA I 34.00
59 HUNGARY . 29.26 59 ARGENTINA H— 35.00
60 DENMARK I 29.84 59 USA I— 35.00
6l AUSTRIA I 30.29 61 JAPAN I 39.43

Notes & Sources : see Appendix IV
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Fiscal Policy 2.2.09 Fiscal Policy 2.2.10
CONSUMPTION TAX RATE EMPLOYEE'S SOCIAL SECURITY
CONTRIBUTION RATE
2013 2013
Standard rate of VAT/GST Compulsory contribution as a percentage of an income equal to GDP
per capita
Ranking % Ranking %
1 HONG KONG 0.00 : 1 QATAR 0.00
1 QATAR 0.00 1 RUSSIA 0.00
1 UAE 0.00 3 DENMARK | 0.33
4 CANADA N 5.00 4 ICELAND | 0.52
4 JAPAN N 5.00 5 SOUTH AFRICA § 0.94
4 TAIWAN N 5.00 6 AUSTRALIA 1.48
7 SINGAPORE N 7.00 7 INDONESIA Il 1.84
7 THAILAND S 7.00 8 MEXIco Bl 2.51
9 SWITZERLAND N 8.00 9 UKRAINE Il 3.48
10 AUSTRALIA I 10.00 10 ESTONIA 3.64
10 INDONESIA s 10.00 11 THAILAND N 3.84
10 KOREA I 10.00 12 IRELAND N 3.99
13 KAZAKHSTAN I 12.00 13 VENEZUELA N 3.99
13 PHILIPPINES I 12.00 14 NEW ZEALAND N 439
13 VENEZUELA I 12.00 15 HONG KONG Il 4.83
16 INDIA I 12.50 16 UAE s 5.1
17 GREECE I 13.00 17 CATALONIA 5.24 »
18 SOUTH AFRICA I 14.00 18 COLOMBIA N 5.33
19 LUXEMBOURG I 15.00 19 PHILIPPINES N 5.53
19 NEW ZEALAND I 15.00 20 TAIWAN N 5.62
21 COLOMBIA I 16.00 21 CANADA s 6.07
21 MEXICO I 16.00 22 JORDAN N 6.08
23 ISRAEL - 18.00 23 SWITZERLAND N 6.20
23 PERU I 18.00 24 SPAIN N 6.45
23 POLAND I 18.00 25 ISRAEL N 6.64
23 RUSSIA I— 18.00 26 SWEDEN s 6.90
23 TURKEY I 18.00 27 USA I 7.19
28 CHILE I 19.00 28 KOREA N 7.33
28 GERMANY I 19.00 29 NORWAY I 7.66
30 FRANCE I 19.60 30 FINLAND [ 7.67
31 AUSTRIA I— 20.00 31 UNITED KINGDOM s 7.99
31 BULGARIA I 20.00 32 BRAZIL I 8.49
31 ESTONIA I 20.00 33 LITHUANIA I 8.51
31 SLOVAK REPUBLIC I 20.00 34 KAZAKHSTAN s 9.15
31 UNITED KINGDOM I 20.00 35 ITALY I 9.40
36 ARGENTINA I— 21.00 36 MALAYSIA I 10.69
36 BELGIUM I 21.00 37 INDIA I 10.82
36 CATALONIA I— 21.00 38 CZECH REPUBLIC s 10.89
36 CZECH REPUBLIC I 21.00 39 PORTUGAL I 10.95
36 LATVIA I— 21.00 40 LATVIA I 11.09
36 LITHUANIA I— 21.00 41 LUXEMBOURG I 12.35
36 NETHERLANDS I 21.00 42 PERU I 12.40
36 SPAIN I— 21.00 43 BULGARIA I 12.68
44 ITALY I 22.00 44 BELGIUM I 12.84
44 SLOVENIA I— 22.00 45 SLOVAK REPUBLIC I 13.27
46 IRELAND I— 23.00 46 ARGENTINA I 13.74
46 PORTUGAL I 23.00 47 TURKEY I 13.83
48 FINLAND . 24.00 48 JAPAN I— 13.94
48 ROMANIA I 24.00 49 ROMANIA I 14.39
50 CROATIA II— 25.00 50 POLAND I 14.52
50 DENMARK . 25.00 51 GREECE I 17.21
50 NORWAY H— 25.00 52 SINGAPORE I 17.51
50 SWEDEN H— 25.00 53 AUSTRIA I 17.76
54 ICELAND . 25.50 54 HUNGARY . 17.88
55 HUNGARY s 27.00 55 GERMANY . 19.17
- BRAZIL - 56 NETHERLANDS I 19.68
- CHINA MAINLAND - 57 CROATIA II— 20.07
= JORDAN - 58 CHILE - 20.18
- MALAYSIA - 59 CHINA MAINLAND . 20.45
- UKRAINE - 60 SLOVENIA H— 22.25
- USA - 61 FRANCE I 23.76

Notes & Sources : see Appendix IV

Notes & Sources : see Appendix IV
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Fiscal Policy 2.2.11 Fiscal Policy 2.2.12
EMPLOYER'S SOCIAL SECURITY REAL PERSONAL TAXES
CONTRIBUTION RATE
2013 2014
Compulsory contribution as a percentage of an income equal to GDP Real personal taxes
per capita
discourage people from s @ £y do not discourage people
working or seeking from working or seeking
advancement advancement
Ranking % Ranking
1 QATAR 0.00 1 HONG KONG I 8.41
2 DENMARK | 0.65 2 SWITZERLAND I 7.84
3 SOUTH AFRICA 1.88 3 SINGAPORE I 7.74
4 THAILAND 3.84 4 MALAYSIA I— 7.18
5 INDONESIA 3.90 5 BULGARIA I 7.11
6 NEW ZEALAND 4.03 6 UAE . 6.98
7 ISRAEL Bl 4.36 7 NEW ZEALAND I 6.96
8 HONG KONG Il 4.83 8 KAZAKHSTAN I 6.89
9 SWITZERLAND Il 6.20 9 QATAR I 6.81
10 CANADA N 6.74 10 RUSSIA I 6.51
1 CHILE Il 6.78 11 INDONESIA I 6.46
12 USA [l 8.01 12 INDIA I 6.28
13 PERU N 8.58 13 LUXEMBOURG I 6.27
14 KAZAKHSTAN N 9.06 14 ESTONIA I 6.11
15 UNITED KINGDOM N 9.21 15 UsA I— 5.93
16 TAIWAN s 9.57 16 AUSTRALIA I 5.75
17 IRELAND N 10.73 17 SOUTH AFRICA I 5.72
18 INDIA s 10.82 18 TAIWAN 5.71
19 UAE s 11.21 19 CANADA I 5.70
20 PHILIPPINES [N 11.34 20 HUNGARY I 5.69
21 JORDAN Imm 11.47 21 UNITED KINGDOM I 5.55
22 VENEZUELA N 11.61 22 THAILAND I 5.54
23 MALAYSIA N 12.63 23 POLAND I 5.53
24 LUXEMBOURG N 12.67 24 JORDAN I 5.52
25 NORWAY s 13.84 25 GERMANY I 5.52
26 COLOMBIA I 13.90 26 ISRAEL I 5.40
27 SINGAPORE N 14.01 27 VENEZUELA I 5.26
28 JAPAN N 14.53 28 PHILIPPINES I 5.13
29 AUSTRALIA I 14.96 29 LITHUANIA . 5.11
30 CROATIA Imm 15.25 30 JAPAN . 5.05
31 SLOVENIA s 16.21 31 LATVIA I 5.00
32 ICELAND s 16.74 32 TURKEY I 4.85
33 BULGARIA s 17.60 33 NORWAY I 4.76
34 GERMANY s 18.32 34 KOREA I 4.75
35 NETHERLANDS I 18.84 35 CHILE I 4.72
36 MEXICO I 18.97 36 ICELAND I 4.70
37 TURKEY I 19.82 37 CZECH REPUBLIC I 4.56
38 POLAND I 20.11 38 BRAZIL I 4.53
39 ARGENTINA I 21.82 39 SLOVAK REPUBLIC I 4.48
40 PORTUGAL I 23.65 40 SWEDEN I 437
41 FINLAND I 23.91 41 CHINA MAINLAND s 4.33
42 KOREA I 23.93 42 PERU I 433
43 ROMANIA I 24.21 43 IRELAND 4.13
44 CATALONIA I 25.49 » 44 NETHERLANDS I 4.10
45 BELGIUM I 27.33 45 UKRAINE I 4.06
46 HUNGARY I 27.54 46 FINLAND I 3.92
47 RUSSIA I 28.27 47 AUSTRIA s 3.47
48 GREECE I 28.63 48 MEXICO s 3.45
49 LITHUANIA I 29.28 49 COLOMBIA N 3.00
50 ITALY I 29.58 50 ITALY S 2.96
51 ESTONIA I— 30.91 51 DENMARK [N 2.87
52 SWEDEN I 31.00 52 CROATIA N 2.79
53 AUSTRIA I—— 31.18 53 SLOVENIA 2.55
54 SPAIN I— 31.39 54 FRANCE N 2.39
55 CZECH REPUBLIC I 33.66 55 CATALONIA m 2.39
56 SLOVAK REPUBLIC I 34.87 56 GREECE Il 2.35
57 LATVIA - 35.37 57 SPAIN N 231
58 UKRAINE I 35.54 58 ROMANIA 2.25
59 BRAZIL I 37.54 59 ARGENTINA BN 2.05
60 CHINA MAINLAND I 40.46 60 PORTUGAL H 1.85
6l FRANCE I s1.20 61 BELGIUM | 1.44

Notes & Sources : see Appendix IV
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Fiscal Policy 2.2.13 Institutional Framework - Central Bank 2.3.01
REAL CORPORATE TAXES REAL SHORT-TERM INTEREST RATE
2014 2013
Real corporate taxes Real discount / bank rate
discourage entrepreneurial s ‘@ '__ do not discourage
activity entrepreneurial activity
Ranking Ranking rate
1 IRELAND . 8.58 1 VENEZUELA I -7.97
2 HONG KONG I 8.44 2 HONG KONG | -3.67
3 SWITZERLAND I 7.86 3 ESTONIA ] -2.67
4 SINGAPORE I 7.77 4 QATAR ] -2.23
5 BULGARIA I 7.53 5 UNITED KINGDOM | -2.05
6 NEW ZEALAND I 7.35 6 SINGAPORE [ -1.91
7 MALAYSIA I 7.02 7 NETHERLANDS ] -1.77
8 SWEDEN I 6.97 8 FINLAND [ -1.55
9 FINLAND I 6.82 9 AUSTRIA | -1.49
10 TAIWAN I 6.58 10 CZECH REPUBLIC | -1.35
11 UAE . 6.35 11 SLOVAK REPUBLIC ] -1.12
12 QATAR I 6.33 12 CATALONIA L] -0.93
13 NETHERLANDS I 6.30 13 LUXEMBOURG ] -0.93
14 INDONESIA I 6.30 14 JORDAN L] -0.91
15 INDIA I 6.29 15 SOUTH AFRICA L] -0.91
16 UNITED KINGDOM I 6.23 16 SLOVENIA L] -0.88
17 CZECH REPUBLIC I 6.22 17 GERMANY L -0.84
18 CANADA I 6.19 18 DENMARK | -0.78
19 GERMANY I 6.14 19 SPAIN ] -0.76
20 ESTONIA I 6.00 20 USA | -0.70
21 KAZAKHSTAN I 5.98 21 BELGIUM ] -0.64
22 SOUTH AFRICA I 5.93 22 RUSSIA [ ] -0.62
23 THAILAND . 5.83 23 ITALY [ | -0.53
24 AUSTRALIA I 5.78 24 INDIA 1 -0.44
25 CHILE I 5.77 25 LITHUANIA 1 -0.41
26 KOREA I 5.71 26 KAZAKHSTAN 1 -0.31
27 LUXEMBOURG I 5.66 27 KOREA 1 -0.30
28 ISRAEL I 5.61 28 FRANCE 1 -0.24
29 HUNGARY s 5.51 29 ISRAEL | -0.13
30 TURKEY I 5.42 30 BULGARIA | -0.07
31 JORDAN I 5.35 31 JAPAN | -0.06
32 NORWAY I 5.23 32 CANADA | 0.04
33 LATVIA I 5.22 33 INDONESIA | 0.06
34 POLAND I 5.12 34 SWITZERLAND | 0.23
35 USA I 5.09 35 IRELAND 1 0.23
36 ICELAND I 5.09 36 LATVIA 1 0.24
37 LITHUANIA I 5.05 37 AUSTRALIA 1 0.28
38 AUSTRIA I 4.91 38 PORTUGAL 1 0.31
39 DENMARK I 4.89 39 MEXICO 1 0.46
40 PHILIPPINES I 4.69 40 THAILAND [ 0.55
41 VENEZUELA I 4.60 41 CHINA MAINLAND ] 0.60
42 SLOVENIA I 4.46 42 PHILIPPINES [ ] 0.60
43 PERU I 4.43 43 ROMANIA ] 0.78
44 SLOVAK REPUBLIC s 4.35 44 NORWAY [ ] 0.79
45 RUSSIA I 4.29 45 MALAYSIA ] 0.88
46 CHINA MAINLAND s 4.12 46 UAE || 0.89
47 MEXICO I 3.97 47 TAIWAN ] 1.08
48 PORTUGAL N 3.94 48 SWEDEN L] 1.12
49 CATALONIA s 3.93 49 HUNGARY ] 1.25
50 SPAIN N 3.41 50 NEW ZEALAND ] 1.32
51 BELGIUM N 3.21 51 GREECE [ 1.69
52 JAPAN N 3.15 52 PERU | 1.94
53 COLOMBIA N 3.15 53 POLAND ] 2.09
54 UKRAINE N 3.15 54 ARGENTINA | 2.24
55 ROMANIA N 3.11 55 TURKEY | 2.56
56 GREECE 1l 2.77 56 CHILE | 2.66
57 BRAZIL I 2.76 57 ICELAND ] 3.01
58 FRANCE Bl 2.66 58 COLOMBIA ] 3.17
59 CROATIA H 2.34 59 CROATIA | 4.70
60 ARGENTINA [ 2.15 60 UKRAINE ] 4.77
61 ITALY 1.96 61 BRAZIL I 9.69

Notes & Sources : see Appendix IV
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Institutional Framework - Central Bank 2.3.02 Institutional Framework - Central Bank 2.3.03
COST OF CAPITAL INTEREST RATE SPREAD
2014 2013
Cost of capital Lending rate minus deposit rate

deters business . ‘@ oy encourages business

development development

Ranking Ranking %
1 SWITZERLAND . 8.14 1 CATALONIA | 0.35 NI
2 GERMANY . 7.68 1 SPAIN | 035
3 FINLAND I 7.22 3 JAPAN | 0.76
4 HONG KONG INI— 7.17 4 IRELAND H 0.98
5 MALAYSIA I— 7.10 5 NORWAY I 1.00
6 SWEDEN . 6.97 6 VENEZUELA N 1.09
7 USA I— 6.93 7 BELGIUM N 1.14
8 TAIWAN I 6.75 8 FRANCE N 115 1
9 UNITED KINGDOM . 6.52 9 AUSTRIA B 1.29
10 CANADA I 6.52 10 LUXEMBOURG M 1.41
11 CHILE . 6.48 11 FINLAND 1.50
12 JAPAN I 6.39 12 TAIWAN Bl 1.52
13 SINGAPORE I 6.36 13 SLOVAK REPUBLIC 1.59
14 ESTONIA I 6.33 14 NETHERLANDS 1.60
15 AUSTRIA I 6.19 15 GREECE 1.64 1
15 UAE I 6.19 16 NEW ZEALAND B 1.71
17 LUXEMBOURG I 6.15 17 KOREA 1.75
18 NORWAY I 6.13 18 GERMANY 1.78
19 AUSTRALIA I 6.00 19 UNITED KINGDOM 1.80
20 DENMARK I 5.93 20 ARGENTINA HH 2.29
21 IRELAND . 5.88 21 ICELAND 2.30
22 ISRAEL I 5.87 22 CANADA B 2.45
23 JORDAN I 5.85 23 POLAND I 2.50 !
24 INDONESIA I 5.82 24 TURKEY Il 2.65 |
25 NEW ZEALAND I 5.73 25 SWITZERLAND I 2.66
26 QATAR I 5.69 26 SLOVENIA Il 2.78 |
27 CZECH REPUBLIC I 5.67 27 AUSTRALIA I 2.84
28 NETHERLANDS I 5.67 28 MEXICO Il 2.92
29 THAILAND I 5.60 29 CHINA MAINLAND N 3.00
30 KOREA I 5.28 30 UsA Il 3.02
31 LATVIA I 5.24 31 SOUTH AFRICA N 3.35
32 FRANCE I 5.15 32 ISRAEL N 335
33 LITHUANIA I 5.15 33 MALAYSIA N 3.60
34 PHILIPPINES I 5.13 34 QATAR Il 3.71
35 SLOVAK REPUBLIC I 5.12 35 HUNGARY N 3.86
36 BELGIUM I 5.11 36 RUSSIA Im 3.88
37 POLAND I 5.08 37 JORDAN m 4.06
38 PERU I 4.84 38 ITALY N 4.07
39 VENEZUELA I 4.60 39 THAILAND N 4.07
40 SOUTH AFRICA I 4.49 40 CHILE I 4.09
41 KAZAKHSTAN I 4.40 41 PHILIPPINES N 4.11
42 CATALONIA s 4.17 42 CZECH REPUBLIC N 4.11
43 TURKEY I 4.16 43 PORTUGAL N 426 |
44 HUNGARY I 4.11 44 LITHUANIA N 4.38
45 BULGARIA I 4.00 45 DENMARK N 4.45
45 INDIA 4.00 46 INDIA 4.80
47 COLOMBIA I 3.87 47 ESTONIA N 4.95
48 MEXICO I 3.76 48 HONG KONG s 4.99
49 SPAIN s 3.72 49 SINGAPORE N 5.24
50 RUSSIA s 3.51 50 INDONESIA I 5.40
51 ITALY I 3.44 51 LATVIA s 5.80
52 CHINA MAINLAND s 3.43 52 UKRAINE I 5.87
53 ROMANIA I 3.42 53 ROMANIA s 5.97
54 UKRAINE I 3.28 54 BULGARIA s 6.64
55 PORTUGAL N 3.09 55 COLOMBIA s 6.82
56 SLOVENIA s 3.05 56 UAE s 7.51
57 BRAZIL N 233 57 CROATIA I 7.73
58 CROATIA N 2.28 58 KAZAKHSTAN I 7.90
59 ICELAND I 1.83 59 PERU I 15.81
60 ARGENTINA | 1.33 60 BRAZIL NI 19.58
61 GREECE 1.28 - SWEDEN -
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Institutional Framework - Central Bank 2.3.04 Institutional Framework - Central Bank 2.3.05
COUNTRY CREDIT RATING CENTRAL BANK POLICY
2013 2014
Rating on a scale of 0-100 assessed by the Institutional Investor Central bank policy has a
Magazine
negative impact on the s @ £y positive impact on the
economy economy
Ranking rate Ranking
1 NORWAY . 95.3 1 CHILE I 8.57
2 SWITZERLAND . 94.4 2 SWITZERLAND . 8.23
3 SWEDEN . 93.3 3 CANADA I 7.92
4 CANADA HI— 93.2 4 SINGAPORE - 7.67
5 GERMANY I 93.0 5 JAPAN I 7.63
6 SINGAPORE . 92.8 6 AUSTRALIA I 7.63
7 FINLAND I 91.7 7 PERU I 7.61
8 UsA I— 91.3 8 MALAYSIA I— 7.55
9 LUXEMBOURG I, 90.7 9 POLAND . 7.54
10 DENMARK I 89.5 10 QATAR I 7.43
11 NETHERLANDS I 88.9 11 PHILIPPINES I 7.42
12 AUSTRALIA I 88.8 12 NORWAY I 7.33
13 AUSTRIA I— 87.1 13 UNITED KINGDOM I 7.28
14 UNITED KINGDOM I 86.7 14 INDONESIA I 7.12
15 NEW ZEALAND . 84.9 15 LATVIA - 7.08
16 HONG KONG I 84.3 16 UsA I— 7.08
17 FRANCE I 83.7 17 GERMANY I 7.06
18 JAPAN I— 82.5 18 ISRAEL I 7.04
19 TAIWAN I 81.0 19 SOUTH AFRICA I 7.04
20 CHILE I 80.7 20 HONG KONG I 7.00
21 BELGIUM . 79.9 21 MEXICO II— 6.92
22 KOREA I 79.2 22 THAILAND I 6.86
23 QATAR I 78.9 23 DENMARK . 6.85
24 CHINA MAINLAND I 71.5 24 TAIWAN I 6.51
25 UAE I 74.6 25 NEW ZEALAND I 6.49
26 CZECH REPUBLIC I 743 26 SWEDEN I 6.43
27 SLOVAK REPUBLIC I 73.7 27 CZECH REPUBLIC I 6.33
28 ESTONIA I 73.3 28 ESTONIA I 6.32
29 POLAND I 72.2 29 LUXEMBOURG I 6.30
30 ISRAEL I 71.9 30 INDIA I 6.28
31 MALAYSIA I— 71.8 31 FINLAND . 6.24
32 MEXICO I 69.3 32 JORDAN . 6.23
33 RUSSIA I 68.0 33 SLOVAK REPUBLIC I 6.16
34 BRAZIL I 67.7 34 LITHUANIA I 6.03
35 ITALY I 66.1 35 AUSTRIA I 6.00
36 PERU I 65.4 35 IRELAND . 6.00
37 COLOMBIA I 64.1 37 KOREA I 5.94
38 THAILAND I 63.1 38 UAE . 5.85
39 SLOVENIA I 61.2 39 BULGARIA I 5.82
40 LITHUANIA I 61.0 40 COLOMBIA I 5.75
41 INDIA I 60.0 41 BELGIUM I 5.62
41 KAZAKHSTAN I 60.0 42 TURKEY I 5.62
43 SOUTH AFRICA I 59.5 43 FRANCE I 5.48
44 IRELAND I 59.4 44 NETHERLANDS I 5.45
45 LATVIA I 57.9 45 CHINA MAINLAND I 5.43
46 CATALONIA I 57.7 N 46 RUSSIA I 5.31
46 SPAIN I 57.7 47 ROMANIA I 5.10
48 INDONESIA I 57.3 48 PORTUGAL I 5.08
49 PHILIPPINES I 57.2 49 KAZAKHSTAN I 5.05
50 BULGARIA I 55.7 50 SPAIN I 5.00
50 TURKEY I 55.7 51 CROATIA I 4.98
52 CROATIA I 55.0 52 HUNGARY I 4.98
53 ICELAND 53.9 53 ITALY . 4.87
54 ROMANIA I 53.1 54 BRAZIL I 4.85
55 HUNGARY I 50.5 55 CATALONIA I 4.44
56 PORTUGAL s 49.2 56 UKRAINE I 4.09
57 JORDAN Hmm 42.9 57 GREECE I 3.92
58 VENEZUELA N 35.4 58 SLOVENIA s 3.88
59 UKRAINE TN 34.8 59 ICELAND s 3.21
60 ARGENTINA I 31.8 60 ARGENTINA N 236
6l GREECE | 25.5 61 VENEZUELA 1.07

Notes & Sources : see Appendix IV
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Institutional Framework - Central Bank 2.3.06 Institutional Framework - Central Bank 2.3.07
FOREIGN CURRENCY RESERVES ($BN) EXCHANGE RATE STABILITY
2013 2013

US$ billions Parity change from national currency to SDR, 2013 /201 |

Ranking USS$ billions Ranking Parity change
| CHINA MAINLAND I, 3,841.37 1 KAZAKHSTAN | 0.001
2 JAPAN IS 1,266.82 2 CANADA | 0.002
3 SWITZERLAND N 535.88 3 SWITZERLAND | 0.005
4 RUSSIA Il 509.59 4 DENMARK | 0.007
5 TAIWAN Bl 417.55 5 BULGARIA | 0.008
6 BRAZIL Bl 358.81 6 MALAYSIA | 0.009
7 KOREA Bl 346.46 7 NORWAY | 0.009
8 HONG KONG 1l 311.19 8 LITHUANIA | 0.009
9 INDIA I 293.88 9 MEXIco | 0.010
10 SINGAPORE 273.07 10 UNITED KINGDOM | 0.014
11 GERMANY B 198.25 11 ICELAND § 0.014
12 MEXIco B 180.20 12 CHILE B 0.014
13 THAILAND B 167.23 13 LATVIA B 0.017
14 usAa B 145.74 14 COLOMBIA 0.027
15 ITALY B 145.52 15 POLAND H 0.027
16 FRANCE B 144.95 16 CROATIA 0.028
17 MALAYSIA B 134.91 17 AUSTRALIA 0.028
18 UNITED KINGDOM I 132.93 18 ISRAEL 0.029
19 TURKEY 0 131.03 19 THAILAND 0.030
20 POLAND I 106.22 20 UKRAINE Bl 0.034
21 INDONESIA | 99.39 21 SWEDEN Il 0.034
22 DENMARK | 87.99 22 QATAR Il 0.037
23 PHILIPPINES | 83.19 23 usA Il 0.037
24 ISRAEL | 78.46 24 UAE Il 0.037
25 CANADA | 71.94 25 JORDAN Il 0.037
26 UAE | 68.20 26 HONG KONG 0.041
27 PERU | 66.79 27 SINGAPORE 0.042
28 SWEDEN | 65.38 28 RUSSIA Il 0.043
29 NORWAY | 61.64 29 KOREA 0.049
30 CZECH REPUBLIC | 56.22 30 ROMANIA Il 0.051
31 AUSTRALIA | 52.73 31 PERU N 0.056
32 SOUTH AFRICA | 49.59 32 PHILIPPINES N 0.057
33 ROMANIA | 48.87 33 AUSTRIA N 0.059
34 HUNGARY | 46.59 33 BELGIUM N 0.059
35 NETHERLANDS | 46.35 33 CATALONIA 0.059 N
36 SPAIN | 46.32 33 ESTONIA N 0.059
37 COLOMBIA | 43.16 33 FINLAND 0.059
38 CHILE | 41.09 33 FRANCE I 0.059
39 QATAR | 40.20 33 GERMANY [l 0.059
40 ARGENTINA | 30.60 33 GREECE Il 0.059
41 BELGIUM | 26.94 33 IRELAND 0.059
42 KAZAKHSTAN | 24.70 33 ITALY N 0.059
43 AUSTRIA | 23.30 33 LUXEMBOURG Il 0.059
44 VENEZUELA | 21.15 33 NETHERLANDS I 0.059
45 UKRAINE | 20.42 33 PORTUGAL Il 0.059
46 BULGARIA | 19.89 33 SLOVAK REPUBLIC 0.059
47 CROATIA | 17.77 33 SLOVENIA Il 0.059
48 PORTUGAL | 17.56 33 SPAIN N 0.059
49 NEW ZEALAND | 16.32 49 CZECH REPUBLIC I 0.065
50 JORDAN | 14.25 50 HUNGARY Il 0.071
51 FINLAND | 11.27 51 NEW ZEALAND N 0.073
52 CATALONIA | 9.22 52 CHINA MAINLAND N 0.077
53 LITHUANIA | 8.07 53 TURKEY I 0.094
54 LATVIA | 7.89 54 INDONESIA s 0.148
55 GREECE 5.75 55 JAPAN I 0.177
56 ICELAND 4.22 56 INDIA I 0.209
57 SLOVAK REPUBLIC 2.30 57 BRAZIL I 0.241
58 IRELAND 1.64 58 ARGENTINA I 0.279
59 LUXEMBOURG 0.96 59 SOUTH AFRICA I 0.280
60 SLOVENIA 0.92 60 VENEZUELA . 0.357
61 ESTONIA 0.32 - TAIWAN -

Notes & Sources : see Appendix IV
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GOVERNMENT EFFICIENCY

Institutional Framework - State Efficiency 2.3.08 Institutional Framework - State Efficiency 2.3.09

LEGAL AND REGULATORY ADAPTABILITY OF GOVERNMENT

FRAMEWORK POLICY

2014 2014
The legal and regulatory framework Adaptability of government policy to changes in the economy is

restricts the s @ . encourages the low s @ ey high

competitiveness of competitiveness of

enterprises enterprises

Ranking Ranking
1 SINGAPORE INI— 8.16 1 SINGAPORE - 7.61
2 HONG KONG I 8.00 2 UAE I 7.54
3 MALAYSIA I— 7.39 3 IRELAND I 7.26
4 CANADA I— 7.28 4 MALAYSIA I 6.91
5 SWITZERLAND I 7.20 5 SWEDEN I 6.35
6 IRELAND . 6.94 6 SWITZERLAND . 6.12
7 UAE . 6.88 7 NEW ZEALAND 6.11
8 SWEDEN I 6.85 8 CHILE I 6.06
9 NEW ZEALAND . 6.77 9 QATAR I 6.04
10 FINLAND I 6.75 10 LUXEMBOURG I 6.00
Il  UNITED KINGDOM I 6.65 1 CANADA . 5.89
12 AUSTRALIA I 6.35 12 NORWAY I 5.87
13 CHILE I— 6.10 13 DENMARK I 5.74
14 NORWAY I 6.00 14 CHINA MAINLAND I 5.72
15 USA I— 5.96 15 INDONESIA I 5.63
16 DENMARK I 5.90 16 UNITED KINGDOM I 5.51
17 QATAR I 5.80 17 ESTONIA I 5.47
18 GERMANY I 5.66 18 JORDAN I 5.47
19 ESTONIA I 5.61 19 AUSTRALIA I 5.36
20 NETHERLANDS I 5.53 20 KAZAKHSTAN I 5.29
21 INDONESIA I— 5.49 21 HONG KONG I 5.22
22 LUXEMBOURG I 5.45 22 TURKEY I 5.00
23 KAZAKHSTAN I 5.41 23 PERU I 4.91
24 JORDAN I 5.27 24 JAPAN I 4.90
25 POLAND I 5.20 25 UsA I— 4.81
26 LATVIA I 5.13 26 LATVIA I 4.78
27 SOUTH AFRICA I 5.11 27 POLAND I 4.77
28 TAIWAN I 4.96 28 GERMANY I 4.74
29 LITHUANIA I— 4.93 29 ISRAEL I 4.68
30 MEXICO I 4.70 30 MEXICO I 4.23
31 AUSTRIA - 4.69 31 RUSSIA I 4.20
32 PERU I 4.67 32 NETHERLANDS I 4.15
33 ISRAEL I 4.64 33 KOREA I 4.12
34 ICELAND I 4.60 34 TAIWAN 3.97
35 INDIA I 4.56 35 INDIA 3.94
36 THAILAND I 4.48 36 ICELAND I 3.83
37 CHINA MAINLAND I 4.31 37 COLOMBIA I 3.82
38 COLOMBIA I 4.15 38 PHILIPPINES I 3.78
39 PHILIPPINES I 4.04 39 FINLAND I 3.76
40 TURKEY I 3.96 40 HUNGARY I 3.58
41 JAPAN . 3.96 41 THAILAND s 3.57
42 ROMANIA I 3.52 42 ROMANIA I 3.56
43 CZECH REPUBLIC s 3.52 43 CATALONIA s 3.50
44 PORTUGAL Imm 3.39 44 LITHUANIA I 3.41
45 RUSSIA I 3.32 45 AUSTRIA I 3.04
46 BELGIUM I 3.25 46 SPAIN 2.99
47 BULGARIA s 3.22 47 SOUTH AFRICA s 291
48 KOREA Immm 3.20 48 PORTUGAL s 2.88
49 UKRAINE I 3.15 49  CZECH REPUBLIC s 2.70
50 SPAIN . 3.03 50 BRAZIL I 2.66
51 HUNGARY s 3.00 51 SLOVAK REPUBLIC I 2.42
52 CATALONIA s 2.80 52 UKRAINE s 233
53 SLOVENIA s 2.79 53 BELGIUM N 2.19
54 FRANCE I 2.74 54 GREECE Im 2.04
55 SLOVAK REPUBLIC s 2.69 55 ITALY N 2.02
56 GREECE s 2.49 56 BULGARIA N 1.86
57 BRAZIL I 2.40 57 FRANCE N 1.80
58 CROATIA N 2.31 58 SLOVENIA Il 1.47
59 ITALY s 1.98 59 ARGENTINA 1.42
60 ARGENTINA N 1.42 60 CROATIA 1.38
61 VENEZUELA 0.19 61 VENEZUELA 0.57
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GOVERNMENT EFFICIENCY

Institutional Framework - State Efficiency 2.3.10 Institutional Framework - State Efficiency 2.3.11
GOVERNMENT DECISIONS TRANSPARENCY
2014 2014
Government decisions Transparency of government policy is

are not effectively s @ t oy are effectively poor s @ t oy satisfactory

implemented implemented

Ranking Ranking
1 UAE . 8.31 1 SWEDEN . 8.26
2 SINGAPORE I 8.10 2 NORWAY . 8.00
3 SWITZERLAND . 7.43 3 UAE . 7.77
4 SWEDEN I 7.26 4 SWITZERLAND . 7.67
5 NEW ZEALAND I 6.63 5 NEW ZEALAND . 7.25
6 GERMANY . 6.59 6 SINGAPORE I 7.23
7 QATAR I 6.52 7 DENMARK I 6.92
8 DENMARK . 6.49 8 IRELAND . 6.83
9 IRELAND . 6.36 9 QATAR I 6.70
10 MALAYSIA I 6.29 10 FINLAND I 6.63
11 CANADA I 6.26 11 NETHERLANDS . 6.46
12 NORWAY I 6.14 12 CHILE I 6.45
13 LUXEMBOURG I 5.78 13 GERMANY I 6.45
14 JAPAN I 5.54 14 AUSTRALIA I 6.23
15 UNITED KINGDOM I 5.51 15 CANADA I 6.19
16 TURKEY I 5.42 16 UNITED KINGDOM I 6.18
17 ESTONIA I 5.36 17 LUXEMBOURG I 6.07
18 CHINA MAINLAND I 5.34 18 MALAYSIA I 5.77
19 CHILE I 5.29 19 HONG KONG I 5.71
20 AUSTRALIA . 5.28 20 JAPAN I 5.64
21 FINLAND I 5.16 21 USA I— 5.57
22 KAZAKHSTAN I 5.16 22 ESTONIA I 5.16
23 NETHERLANDS s 5.14 23 KAZAKHSTAN I 4.83
24 JORDAN I 5.06 24 POLAND I 4.65
25 HONG KONG I 4.88 25 LATVIA I 4.64
26 INDONESIA I 4.76 26 INDONESIA I— 4.55
27 USA I 4.60 27 ISRAEL I 4.30
28 POLAND I 4.42 28 PHILIPPINES I 4.15
29 LATVIA I 4.35 29 TAIWAN I 4.13
30 HUNGARY s 4.32 30 JORDAN s 4.12
31 AUSTRIA I 4.30 31 PORTUGAL s 3.97
32 KOREA s 4.29 32 RUSSIA I 3.91
33 RUSSIA I 4.20 33 KOREA I 3.80
34 PORTUGAL s 4.15 34 SOUTH AFRICA I 3.75
35 CATALONIA I 3.79 35 FRANCE I 3.73
36 ROMANIA I 3.75 36 LITHUANIA I 3.70
37 PHILIPPINES IS 3.60 37 BELGIUM s 3.70
38 SLOVAK REPUBLIC s 3.57 38 CATALONIA s 3.69
39 BELGIUM I 3.55 39 AUSTRIA I 3.67
40 ISRAEL I 3.53 40 PERU I 3.59
41 ICELAND s 3.52 41 ROMANIA I 3.55
42 TAIWAN 3.47 42 CHINA MAINLAND s 3.37
43 PERU I 3.44 43 CROATIA s 3.28
44 MEXICO I 3.31 44 ICELAND I 3.26
45 SPAIN 3.27 45 CZECH REPUBLIC Imm 3.23
46 LITHUANIA 3.23 46 SPAIN I 3.19
47 FRANCE s 3.18 47 TURKEY I 2.92
48 COLOMBIA N 3.01 48 INDIA 2.89
49  CZECH REPUBLIC N 291 49 MEXICO s 2.78
50 UKRAINE I 2.85 50 GREECE s 2.75
51 THAILAND N 2.77 51 ITALY 2.71
52 CROATIA s 2.74 52 SLOVENIA s 2.65
53 BRAZIL m 2.61 53 COLOMBIA s 2.64
54 SOUTH AFRICA N 2.50 54 SLOVAK REPUBLIC I 2.63
55 INDIA s 2.40 55 HUNGARY I 2.49
56 GREECE Il 2.24 56 BRAZIL N 2.06
57 ITALY 2.23 57 UKRAINE N 1.79
58 SLOVENIA m 2.22 58 THAILAND N 1.71
59 BULGARIA N 2.11 59 BULGARIA Il 1.54
60 ARGENTINA | 0.87 60 ARGENTINA N 0.72
61 VENEZUELA 0.70 61 VENEZUELA 0.38
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GOVERNMENT EFFICIENCY

Institutional Framework - State Efficiency 2.3.12 Institutional Framework - State Efficiency 2.3.13
BUREAUCRACY BRIBING AND CORRUPTION
2014 2014
Bureaucracy Bribing and corruption
hinders business activity s @ oy does not hinder business exist s @ £y do not exist
activity

Ranking Ranking
1 UAE I 671 1 DENMARK . 9.15
2 SWITZERLAND I 6.39 2 FINLAND . 8.51
3 FINLAND . 6.00 3 SWITZERLAND . 8.44
3 SINGAPORE I 6.00 4 NEW ZEALAND . 8.34
5 IRELAND . 5.87 5 SINGAPORE . 8.03
6 SWEDEN . 5.74 6 NETHERLANDS I 7.95
7 DENMARK I 5.59 7 IRELAND I 791
8 MALAYSIA I 5.38 8 SWEDEN I 7.89
9 NEW ZEALAND I 5.28 9 ICELAND I 7.79
10 HONG KONG I 5.11 10 UAE . 7.65
1 NORWAY . 5.09 1 JAPAN I 7.59
12 ESTONIA I 5.02 12 GERMANY I 7.56
13 CANADA IN— 4.72 13 AUSTRALIA I— 7.45
14 AUSTRALIA I 4.68 14 NORWAY I 7.21
15 UNITED KINGDOM I 4.56 15 QATAR I 7.21
16 ICELAND I 4.46 16 UNITED KINGDOM I 7.17
17 QATAR I 4.44 17 LUXEMBOURG I 7.09
18 TAIWAN I 4.31 18 CHILE I 6.97
19 JORDAN I 4.26 19 UsA I— 6.77
20 CHILE I 4.23 20 FRANCE I 6.59
21 JAPAN I— 4.15 21 HONG KONG I 6.48
22 USA I 4.13 22 BELGIUM I 6.45
23 GERMANY s 4.11 23 CANADA I 6.30
24 NETHERLANDS I 4.07 24 ESTONIA I 6.18
25 LATVIA I 4.05 25 ISRAEL I 5.70
26 LUXEMBOURG I 3.77 26 AUSTRIA I 5.52
27 TURKEY I 3.77 27 TAIWAN I 5.49
28 KAZAKHSTAN I 3.75 28 POLAND I 5.19
29 INDONESIA I 3.13 29 MALAYSIA I 4.60
30 AUSTRIA s 3.04 30 JORDAN s 4.41
31 CZECH REPUBLIC I 2.96 31 KOREA I 3.59
32 ISRAEL I 2.81 32 PORTUGAL s 3.55
33 THAILAND 2.68 33 LATVIA I 3.38
34 PHILIPPINES N 2.67 34 CATALONIA s 3.20
35 SOUTH AFRICA s 2.62 35 KAZAKHSTAN I 3.18
36 INDIA I 2.60 36 SPAIN s 3.01
37 PORTUGAL N 2.58 37 LITHUANIA I 2.85
38 KOREA s 2.56 38 TURKEY I 2.58
39 LITHUANIA I 2.52 39 INDONESIA N 2.44
40 BELGIUM I 2.45 40 SLOVENIA s 2.34
41 PERU N 2.30 41 CROATIA N 2.28
42 FRANCE Imm 2.30 42 PERU N 2.09
43 CHINA MAINLAND N 2.14 43 GREECE N 2.00
44 HUNGARY s 2.08 44 ITALY N 1.94
45 MEXICO Imm 2.05 45 CHINA MAINLAND N 1.90
46 POLAND N 2.00 46 CZECH REPUBLIC N 1.89
47 RUSSIA Imm 1.97 47 COLOMBIA N 1.87
48 COLOMBIA N 1.97 48 BULGARIA N 1.82
49 CATALONIA 1.86 49 HUNGARY Il 1.73
50 SPAIN N 1.84 50 RUSSIA 1.68
51 SLOVAK REPUBLIC N 1.76 51 SOUTH AFRICA Il 1.68
52 BULGARIA N 1.64 52 MEXICO Il 1.64
53 UKRAINE N 1.42 53 SLOVAK REPUBLIC I 1.56
54 SLOVENIA Il 1.39 54 INDIA 1.47
55 GREECE Il 1.37 55 PHILIPPINES N 1.45
56 ARGENTINA I 1.03 56 THAILAND TN 1.41
57 CROATIA 0.96 57 BRAZIL N 1.33
58 ITALY B 0.83 58 ARGENTINA 1.21
59 BRAZIL 0.71 59 UKRAINE B 0.60
60 ROMANIA I 0.67 60 VENEZUELA | 0.41
61 VENEZUELA | 0.51 61 ROMANIA | 0.22
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GOVERNMENT EFFICIENCY

Business Legislation - Openness 2.4.01 Business Legislation - Openness 2.4.02
TARIFF BARRIERS CUSTOMS' AUTHORITIES
2012 2014
Tariffs on imports: Most favored nation simple average rate Customs' authorities
do not facilitate the efficient @ ¢ y dofailitate the efficient
transit of goods transit of goods
Ranking % Ranking
1 HONG KONG 0.00 1 IRELAND . 8.48
2 SINGAPORE | 0.20 2 SINGAPORE II— 8.37
3 NEW ZEALAND N 2.05 3 FINLAND I 8.35
4 AUSTRALIA N 2.69 4 SWEDEN . 8.17
5 USA s 3.40 5 NEW ZEALAND I 8.15
6 PERU N 3.68 | 6 HONG KONG . 8.09
7 CANADA Immm 435 7 GERMANY I 8.02
8 UKRAINE s 4.46 8 DENMARK I 7.87
9 JAPAN N 4.63 9 CHILE . 7.83
10 QATAR Imm 4.71 10 NETHERLANDS I 7.79
10 UAE s 4.71 11 AUSTRALIA . 7.78
12 CROATIA I 4.98 12 AUSTRIA I 7.73
13 ICELAND I 5.47 13 UNITED KINGDOM I 7.43
14 AUSTRIA I 5.48 14 NORWAY I 7.41
14 BELGIUM I 5.48 15 SWITZERLAND I 7.32
14 BULGARIA I 5.48 16 UAE I— 7.27
14 CATALONIA s 5.48 17 UsA I— 7.18
14 CZECH REPUBLIC Immm 5.48 18 LUXEMBOURG I 7.04
14 DENMARK I 5.48 19 FRANCE I 6.95
14 ESTONIA I 5.48 20 SLOVENIA I 6.87
14 FINLAND I 5.48 21 CANADA INI— 6.85
14 FRANCE I 5.48 22 SPAIN I— 6.70
14 GERMANY I 5.48 23 ESTONIA I 6.57
14 GREECE I 5.48 24 JAPAN I 6.54
14 HUNGARY I 5.48 25 LATVIA . 6.41
14 IRELAND I 5.48 26 KOREA II— 6.41
14 ITALY I 5.48 27 BELGIUM I 6.35
14 LATVIA I 5.48 28 MALAYSIA I 6.29
14 LITHUANIA s 5.48 29 QATAR I 6.26
14 LUXEMBOURG I 5.48 30 CZECH REPUBLIC I 6.18
14 NETHERLANDS I 5.48 31 PORTUGAL I 6.09
14 POLAND s 5.48 32 TAIWAN I 6.08
14 PORTUGAL I 5.48 33 JORDAN I 5.90
14 ROMANIA I 5.48 34 ICELAND I 5.79
14 SLOVAK REPUBLIC I 5.48 35 ISRAEL I— 5.79
14 SLOVENIA s 5.48 36 LITHUANIA I— 5.74
14 SPAIN I 5.48 37 POLAND I 5.58
14 SWEDEN I 5.48 38 ITALY I 5.24
14 UNITED KINGDOM I 5.48 39 SOUTH AFRICA I 5.21
40 ISRAEL I 5.74 40 ROMANIA I 5.21
41 CHILE I 5.98 41 TURKEY I 5.19
42 TAIWAN 6.06 42 GREECE I 4.96
43 PHILIPPINES I 6.20 43 CATALONIA I 4.95
44 MALAYSIA I 6.50 44 HUNGARY I 4.88
45 SWITZERLAND I 6.53 45 THAILAND I 4.76
46 INDONESIA I 7.00 46 PERU I 4.72
47 SOUTH AFRICA I 7.58 47 KAZAKHSTAN I 4.71
48 MEXICO I 7.84 48 CHINA MAINLAND s 4.66
49 NORWAY I 8.03 49 INDIA I 4.58
50 COLOMBIA I 8.78 50 SLOVAK REPUBLIC IImmmm 451
51 KAZAKHSTAN " 9.50 51 MEXICO I 4.47
52 TURKEY . 9.57 52 CROATIA I 4.42
53 CHINA MAINLAND I 9.63 | 53 COLOMBIA I 4.28
54 THAILAND . 9.79 1 54 INDONESIA I 4.04
55 RUSSIA I—— 9.95 55 BULGARIA s 3.82
56 JORDAN I 10.89 56 RUSSIA s 3.23
57 ARGENTINA H— 12.52 57 UKRAINE N 2.68
58 VENEZUELA I 13.33 58 PHILIPPINES N 2.57
59 KOREA IN— 13.34 59 BRAZIL I 2.00
60 BRAZIL I 13.52 60 VENEZUELA | 1.33
61 INDIA I 13.72 61 ARGENTINA 1.21

Notes & Sources : see Appendix IV
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GOVERNMENT EFFICIENCY

Business Legislation - Openness

2.4.03

Business Legislation - Openness

2.4.04

PROTECTIONISM

2014

PUBLIC SECTOR CONTRACTS

2014

impairs the conduct of your

w

Protectionism

@:

does not impair the

are not sufficiently open to

Public sector contracts

@”

are sufficiently open to

business conduct of your business foreign bidders foreign bidders
Ranking Ranking
1 IRELAND I 8.72 1 IRELAND . 8.70
2 FINLAND I 8.28 2 FINLAND I 8.39
3 NEW ZEALAND . 8.27 3 NETHERLANDS I 8.25
4 DENMARK I 7.90 4 GERMANY I 7.93
5 AUSTRALIA I 7.68 5 HONG KONG I 7.81
6 SWEDEN . 7.66 6 UNITED KINGDOM . 7.75
7 GERMANY I 7.63 7 SINGAPORE I 7.73
8 UNITED KINGDOM . 7.59 8 NEW ZEALAND . 7.73
9 NORWAY I 7.44 9 DENMARK I 7.67
10 HONG KONG I 733 10 NORWAY I 7.63
1 ESTONIA - 7.26 1 POLAND . 7.58
12 NETHERLANDS . 7.23 12 CHILE I 733
13 CHILE I— 7.10 13 ESTONIA I— 7.32
14 MALAYSIA I 6.89 14 AUSTRALIA I 7.23
15 SWITZERLAND I 6.83 15 SWEDEN I 7.21
16 UAE . 6.75 16 SWITZERLAND " 6.93
17 UsSA I— 6.69 17 BELGIUM I 6.91
18 BELGIUM I 6.60 18 QATAR I 6.86
19 POLAND I 6.55 19 PORTUGAL I 6.83
20 CZECH REPUBLIC I 6.53 20 LUXEMBOURG I 6.68
21 SINGAPORE I 6.51 21 AUSTRIA I— 6.64
22 JAPAN I 6.50 22 ISRAEL I 6.64
23 SLOVAK REPUBLIC I 6.49 23 SPAIN I 6.46
24 SPAIN I— 6.47 24 LATVIA I 6.41
25 LUXEMBOURG I 6.45 25 MALAYSIA I 6.38
26 LATVIA I 6.45 26 UAE I 6.35
27 QATAR I 6.42 27 PERU I 6.09
28 TURKEY I 6.27 28 KAZAKHSTAN I 6.06
29 INDONESIA II— 6.23 29 ICELAND I 6.04
30 PORTUGAL I 6.22 30 USA I 5.94
31 AUSTRIA I 6.04 31 CROATIA I 5.89
32 FRANCE I 6.03 32 CATALONIA I 5.86
33 CANADA I 5.96 33 CANADA I 5.84
34 ITALY I 5.83 34 TAIWAN 5.81
35 MEXICO I 5.79 35 FRANCE I 5.80
36 PERU I 5.74 36 INDONESIA I 5.75
37 TAIWAN 5.71 37 GREECE I 5.70
38 ISRAEL I 5.69 38 JORDAN I 5.54
39 JORDAN I 5.55 39 TURKEY I 5.37
40 SOUTH AFRICA I 5.49 40 ITALY I 5.25
41 INDIA I 5.43 41 MEXICO I 5.25
42 KAZAKHSTAN I 5.37 42 COLOMBIA I 5.20
43 THAILAND I 5.32 43 CZECH REPUBLIC s 5.16
44 GREECE I 5.17 44 SLOVAK REPUBLIC s 5.09
45 CATALONIA I 5.15 45 INDIA I 5.08
46 ICELAND I 5.00 46 KOREA s 5.04
47 PHILIPPINES I 4.83 47 CHINA MAINLAND s 4.90
48 CHINA MAINLAND s 4.72 48 SOUTH AFRICA s 4.86
49 KOREA s 4.43 49 PHILIPPINES [N 4.70
50 SLOVENIA s 4.26 50 SLOVENIA s 4.63
51 RUSSIA s 4.20 51 LITHUANIA s 4.52
52 HUNGARY s 4.11 52 JAPAN N 4.46
53 CROATIA mmm 4.07 53 RUSSIA s 4.44
54 COLOMBIA Immmm 4.05 54 THAILAND I 4.41
55 BRAZIL I 3.80 55 BULGARIA Im 433
56 UKRAINE 3.64 56 HUNGARY 4.23
57 LITHUANIA s 3.57 57 ROMANIA m 4.22
58 BULGARIA N 3.35 58 BRAZIL N 3.88
59 VENEZUELA Bl 2.73 59 ARGENTINA HH 3.24
60 ROMANIA Bl 2.70 60 UKRAINE B 2.95
61 ARGENTINA | 2.05 61 VENEZUELA | 2.63
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Business Legislation - Openness 2.4.05 Business Legislation - Openness 2.4.06
FOREIGN INVESTORS CAPITAL MARKETS
2014 2014
Foreign investors Capital markets (foreign and domestic)

are not free to acquire . @ ¢ y arefreetoacquire control are not easily accessible s @ £y are easily accessible

control in domestic in domestic companies

companies

Ranking Ranking
1 FINLAND . 9.40 1 SWITZERLAND . 8.77
2 IRELAND . 9.30 2 HONG KONG . 8.67
3 UNITED KINGDOM . 9.26 3 GERMANY . 8.57
4 GERMANY I 9.17 4 NORWAY . 8.50
5 SWEDEN . 9.09 5 USA I— 8.45
6 HONG KONG . 8.90 6 SWEDEN - 8.38
7 SLOVAK REPUBLIC I 8.8l 7 FINLAND I 8.27
8 LATVIA . 8.79 8 DENMARK . 8.26
9 ESTONIA . 8.75 9 UNITED KINGDOM . 8.05
10 CHILE I—— 8.59 10 SINGAPORE I 8.00
1 NORWAY . 8.56 1 CANADA I— 7.92
12 CZECH REPUBLIC I 8.49 12 NETHERLANDS I 7.83
13 AUSTRIA I— 8.48 13 IRELAND I— 7.74
14 NETHERLANDS I 8.45 14 TURKEY I 7.73
15 SWITZERLAND I 8.45 15 CHILE I 7.65
16 BELGIUM I 8.42 16 AUSTRALIA I— 7.54
17 SPAIN I— 8.41 17 LUXEMBOURG I 7.49
18 DENMARK I 8.37 18 BELGIUM I 7.48
19 PORTUGAL I 8.25 19 MALAYSIA I— 7.41
20 TURKEY I 8.20 20 ISRAEL I 7.40
21 USA I— 8.17 21 POLAND H— 7.29
22 ISRAEL I— 8.13 22 NEW ZEALAND I 7.13
23 CATALONIA I 7.97 23 AUSTRIA I 6.94
24 POLAND I 7.84 24 INDONESIA I 6.88
25 SINGAPORE I 7.80 25 FRANCE I 6.82
26 PERU I 7.76 26 CZECH REPUBLIC I 6.80
27 LITHUANIA I 7.70 27 JAPAN I 6.71
28 LUXEMBOURG I 7.70 28 LATVIA . 6.67
29 NEW ZEALAND I 7.45 29 ESTONIA I— 6.62
30 ITALY I 7.44 30 TAIWAN I 6.58
31 GREECE I 7.35 31 UAE I 6.50
32 CROATIA I 7.17 32 PERU I 6.35
33 MALAYSIA I 6.93 33 INDIA I 6.33
34 CANADA I 6.91 34 KOREA I 6.29
35 BULGARIA I 6.80 35 QATAR I 6.27
36 AUSTRALIA I 6.65 36 LITHUANIA I— 6.23
37 FRANCE I 6.52 37 THAILAND . 6.20
38 COLOMBIA I 6.43 38 JORDAN I— 6.15
39 SOUTH AFRICA I 6.32 39 SOUTH AFRICA I 6.14
40 KOREA I 6.29 40 BRAZIL I 5.82
41 MEXICO I 6.26 4] SLOVAK REPUBLIC I 5.50
42 KAZAKHSTAN I 6.22 42 CATALONIA I 5.33
43 UKRAINE I 6.16 43 SPAIN I 5.23
44 ROMANIA I 6.13 44 ITALY I 5.15
45 HUNGARY I 6.04 45 PORTUGAL I 5.14
46 TAIWAN [ 6.00 46 KAZAKHSTAN I 5.12
47 JAPAN s 5.98 47 COLOMBIA s 5.01
48 INDONESIA I 5.93 48 MEXICO I 4.92
49 JORDAN I 5.69 49 PHILIPPINES I 4.84
50 INDIA I 5.68 50 BULGARIA I 4.67
51 BRAZIL I 5.68 51 HUNGARY s 4.53
52 RUSSIA I 5.59 52 UKRAINE I 4.43
53 SLOVENIA s 5.19 53 ROMANIA . 4.39
54 CHINA MAINLAND s 5.07 54 RUSSIA I 4.28
55 UAE Immam 5.02 55 CROATIA I 4.24
56 ARGENTINA N 4.92 56 CHINA MAINLAND N 3.88
57 THAILAND N 4.60 57 SLOVENIA s 3.79
58 QATAR Il 4.14 58 GREECE s 3.54
59 PHILIPPINES N 3.89 59 VENEZUELA 2.10
60 VENEZUELA Bl 3.77 60 ARGENTINA [ 1.79
61 ICELAND 3.08 61 ICELAND 1.58
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Business Legislation - Openness 2.4.07 Business Legislation - Competition and Regulations 2.4.08
INVESTMENT INCENTIVES GOVERNMENT SUBSIDIES (%)
2014 2013
Investment incentives To private and public companies as a percentage of GDP

are not attractive to foreign s ‘@ oy are attractive to foreign

investors investors

Ranking Ranking %
1 IRELAND . 8.98 1 HONG KONG | 0.02 2
2 SINGAPORE I 8.10 2 KOREA | 0.03
3 SWITZERLAND I 7.80 3 BRAZIL W 0.25
4 MALAYSIA I— 7.68 4 GREECE 0.32
5 NETHERLANDS I 7.58 5 ROMANIA 0.32
6 LUXEMBOURG I 7.56 6 JORDAN Il 0.33
7 CHILE I 7.42 7 LITHUANIA 0.33
8 USA I— 7.12 8 usA [l 035
9 HONG KONG I 7.01 9 POLAND 0.35
10 ISRAEL I 6.98 10 NEW ZEALAND Bl 0.48
11 UAE . 6.96 11 PHILIPPINES N 0.57
12 UNITED KINGDOM I 6.95 12 UNITED KINGDOM 0.60
13 GERMANY . 6.90 13 JAPAN N 0.61 !
14 CANADA N 6.87 14 LATVIA Il 0.62
14 SLOVAK REPUBLIC I 6.87 15 KAZAKHSTAN N 0.65
16 LATVIA I— 6.70 16 PORTUGAL Il 0.67
17 CHINA MAINLAND I 6.63 17 ISRAEL N 0.69 !
18 THAILAND I 6.62 18 TAIWAN N 0.72
19 INDONESIA I 6.62 19 UAE I 0.72
20 PERU I 6.59 20 IRELAND N 0.91
21 TURKEY I 6.58 21 GERMANY S 0.94
22 CZECH REPUBLIC I 6.47 22 ESTONIA 0.99
23 SWEDEN I 6.23 23 SLOVENIA N 1.00
24 DENMARK I 6.13 24 CATALONIA m 1.02 »
25 NEW ZEALAND I 6.08 24 SPAIN N 1.02
26 KAZAKHSTAN . 5.98 26 COLOMBIA Imm 1.08
27 QATAR I 5.97 27 ITALY 1.08
28 BELGIUM I 5.96 28 SLOVAK REPUBLIC N 1.13
29 MEXICO II— 5.82 29 TURKEY I 115 1
30 FINLAND I 5.80 30 BULGARIA N 1.24
31 COLOMBIA I 5.74 31 CANADA s 129
32 NORWAY I 5.73 32 NETHERLANDS N 1.30
33 POLAND I 5.72 33 AUSTRALIA I 131 1
34 LITHUANIA I 5.70 34 FINLAND s 1.40
35 AUSTRALIA I 5.70 35 HUNGARY s 1.46
36 ESTONIA I 5.70 36 FRANCE s 1.48
37 PORTUGAL I 5.55 37 SWEDEN s 1.56
38 TAIWAN I 5.47 38 LUXEMBOURG IImm 1.79
39 JORDAN I 5.40 39 ICELAND I 1.81
39 SPAIN I— 5.40 40 NORWAY I 1.89
41 PHILIPPINES I 5.33 41 CZECH REPUBLIC I 1.99
42 BRAZIL I 5.32 42 CROATIA I 2.05
43 AUSTRIA I 5.25 43 INDIA I 2.26
44 HUNGARY I 5.09 44 MEXICO I 2.47
45 KOREA I 5.07 45 DENMARK I 2.61
46 FRANCE I 5.03 46 BELGIUM I 2.66
47 INDIA I 4.95 47 CHILE I 3.02
48 BULGARIA I 4.91 48 UKRAINE I 31
49 JAPAN I 4.53 49 THAILAND I 3.27 3
50 GREECE s 4.45 50 QATAR I 3.28 3
51 RUSSIA I 4.39 51 AUSTRIA I— 3.40
52 SOUTH AFRICA I 4.32 52 SWITZERLAND I 3.45
53 CATALONIA I 4.17 53 INDONESIA I— 3.83
54 ROMANIA s 3.46 54 RUSSIA I— 3.94 2
55 SLOVENIA I 3.22 55 MALAYSIA I— 4.40
56 CROATIA N 3.17 - ARGENTINA -
57 ITALY s 3.03 - CHINA MAINLAND -
58 UKRAINE N 2.59 - PERU -
59 ICELAND N 2.42 - SINGAPORE -
60 ARGENTINA 1.69 - SOUTH AFRICA -
61 VENEZUELA | 1.14 - VENEZUELA -

Notes & Sources : see Appendix IV
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GOVERNMENT EFFICIENCY

Business Legislation - Competition and Regulations 2.4.09 Business Legislation - Competition and Regulations 2.4.10
SUBSIDIES STATE OWNERSHIP OF ENTERPRISES
2014 2014
Subsidies State ownership of enterprises
distort fair competitionand  _ - do not distort fair is a threat to business s u £ y Isnota threat to business
economic development competition and economic activities activities

development

Ranking Ranking
1 IRELAND . 7.65 1 IRELAND . 8.21
2 NEW ZEALAND I 7.49 2 NEW ZEALAND . 8.08
3 DENMARK . 7.43 3 SWITZERLAND . 7.87
4 SWEDEN H— 7.24 4 FINLAND I 7.69
5 HONG KONG . 7.16 5 DENMARK I 7.64
6 SINGAPORE - 7.08 6 GERMANY . 7.60
7 MALAYSIA I— 6.92 7 USA I— 7.59
8 POLAND I 6.76 8 SWEDEN . 7.54
9 FINLAND . 6.68 9 AUSTRALIA I 7.38
10 QATAR I 6.62 10 NETHERLANDS I 7.37
1 SWITZERLAND . 6.54 1 HONG KONG . 7.34
12 TURKEY I 6.50 12 UNITED KINGDOM I 7.23
13 UAE I 6.38 13 JAPAN I— 7.14
14 CHILE - 6.35 14 CANADA N 7.06
15 LATVIA - 6.29 15 POLAND I 6.88
16 UNITED KINGDOM . 6.24 16 MALAYSIA I— 6.83
17 LUXEMBOURG I 6.15 17 CZECH REPUBLIC I 6.69
18 KAZAKHSTAN I 6.08 18 INDONESIA I 6.56
19 ISRAEL I— 6.04 19 NORWAY I 6.51
20 JORDAN I 6.03 20 UAE I 6.39
21 SOUTH AFRICA II— 6.00 21 TURKEY I 6.27
22 NETHERLANDS I 5.85 22 LUXEMBOURG I 6.26
23 AUSTRALIA I 5.83 23 BELGIUM I 6.20
24 CANADA I 5.69 24 INDIA I 6.19
25 NORWAY I 5.50 25 ISRAEL I 6.18
26 INDONESIA I— 5.43 26 FRANCE I 6.17
27 GERMANY I 5.34 27 AUSTRIA I 6.15
28 USA I 5.27 28 LATVIA I 6.08
29 TAIWAN I— 5.17 29 SINGAPORE I 6.07
30 KOREA I 5.14 30 ESTONIA I 5.79
31 JAPAN I 5.13 31 TAIWAN . 5.76
31 PERU I 5.13 32 QATAR I 5.72
33 ESTONIA I— 5.13 33 JORDAN I 5.67
34 GREECE I 5.12 34 THAILAND I 5.64
35 FRANCE I 5.10 35 KOREA I 5.62
36 CHINA MAINLAND I 4.99 36 LITHUANIA . 5.61
37 BELGIUM I 4.91 37 ITALY I 5.55
38 RUSSIA I 4.85 38 PORTUGAL I 5.53
39 LITHUANIA I 4.83 39 SLOVAK REPUBLIC I 5.43
40 MEXICO I 4.82 40 KAZAKHSTAN I 5.43
41 ITALY . 4.79 41 PHILIPPINES I 5.41
42 HUNGARY I 4.68 42 COLOMBIA I 5.21
43 PHILIPPINES I 4.64 43 ROMANIA . 5.08
44 AUSTRIA I 4.58 44 ICELAND [ 4.98
45 THAILAND I 4.48 45 BRAZIL I 4.96
46 ICELAND I 4.46 46 BULGARIA s 4.87
47 PORTUGAL I 4.24 47 ARGENTINA I 4.84
48 SLOVENIA I 4.22 48 MEXICO I 4.73
49 UKRAINE I 4.22 49 SPAIN N 4.52
50 COLOMBIA I 4.20 50 VENEZUELA N 451
51 CZECH REPUBLIC I 4.04 51 CATALONIA s 4.51
52 INDIA — 4.03 52 SOUTH AFRICA N 4.50
53 BULGARIA I 3.96 53 GREECE N 4.42
54 SPAIN I 3.92 54 UKRAINE S 435
55 BRAZIL I 3.74 55 CHINA MAINLAND N 435
56 CROATIA 3.72 56 CHILE 4.26
57 CATALONIA s 3.47 57 CROATIA N 4.18
58 ROMANIA . 3.33 58 HUNGARY [l 4.11
59 SLOVAK REPUBLIC I 3.19 59 RUSSIA I 3.92
60 ARGENTINA | 1.13 60 SLOVENIA | 3.36
61 VENEZUELA | 1.02 61 PERU | 3.33
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GOVERNMENT EFFICIENCY

Business Legislation - Competition and Regulations

2.4.11

Business Legislation - Competition and Regulations

2.4.12

COMPETITION LEGISLATION

2014

PARALLEL ECONOMY

2014

is not efficient in preventing

Competition legislation

w

@:

-

is efficient in preventing

Parallel (black-market, unrecorded) economy

impairs economic

s@”

does not impair economic

unfair competition unfair competition development development
Ranking Ranking
1 FINLAND . 8.04 1 FINLAND . 8.28
2 IRELAND I 7.66 2 NORWAY I 8.14
3 NETHERLANDS . 7.65 3 SWITZERLAND I 7.94
4 DENMARK I 7.48 4 DENMARK I 7.83
5 SWEDEN I 7.43 5 JAPAN I— 7.54
6 JAPAN I 7.14 6 AUSTRALIA I 7.33
7 AUSTRALIA I 7.09 7 SWEDEN . 7.27
8 UNITED KINGDOM . 7.05 8 UsA I— 6.93
9 GERMANY I 6.97 9 NETHERLANDS I 6.93
10 NORWAY I 6.95 10 GERMANY I 6.87
1 MALAYSIA — 6.88 1 IRELAND I 6.82
12 SINGAPORE I 6.87 12 NEW ZEALAND . 6.75
13 SWITZERLAND " 6.79 13 SINGAPORE II— 6.66
14 USA I— 6.72 14 UAE I 6.54
15 CANADA I 6.69 15 UNITED KINGDOM . 6.47
16 UAE I 6.51 16 HONG KONG . 6.42
17 NEW ZEALAND I 6.49 17 CANADA I 6.34
18 FRANCE I 6.42 18 MALAYSIA I 6.02
19 SOUTH AFRICA I 6.35 19 FRANCE I 5.84
20 CHILE I 6.19 20 CHILE I 5.81
21 AUSTRIA I— 6.15 21 LUXEMBOURG I 5.65
22 LATVIA I 6.12 22 ICELAND I 5.63
23 LUXEMBOURG I 5.96 23 POLAND I 5.58
24 ISRAEL I 5.83 24 AUSTRIA I 5.52
25 QATAR I 5.82 25 TAIWAN I 5.41
26 POLAND I 5.77 26 SOUTH AFRICA I 5.27
27 JORDAN I 5.69 27 QATAR I 5.23
28 ESTONIA I 5.67 28 ISRAEL I 5.09
29 HONG KONG I 5.59 29 BELGIUM I 4.94
30 BELGIUM I 5.58 30 ESTONIA I 4.81
31 PERU I 5.57 31 JORDAN I 4.56
32 KOREA I 5.54 32 CHINA MAINLAND I 4.47
33 SPAIN I— 5.46 33 THAILAND 4.42
34 TAIWAN 5.44 34 INDONESIA I 433
35 ICELAND I 5.42 35 PHILIPPINES I 4.23
36 INDIA I— 5.32 36 PORTUGAL I 4.18
37 INDONESIA I 5.31 37 KAZAKHSTAN I 4.02
38 TURKEY I 5.27 38 CZECH REPUBLIC I 3.96
39 KAZAKHSTAN I 5.23 39 KOREA s 3.45
40 ROMANIA I 4.95 40 BRAZIL I 3.40
41 LITHUANIA I 4.95 41 TURKEY I 3.38
42 CROATIA I 4.63 42 LATVIA I 3.24
43 PORTUGAL I 4.62 43 RUSSIA I 3.14
44 ITALY I 4.60 44 BULGARIA s 3.00
45 BRAZIL I 4.52 45 INDIA . 2.97
46 SLOVAK REPUBLIC I 4.34 46 LITHUANIA I 2.95
47 CHINA MAINLAND I 4.20 47 SLOVENIA s 2.75
48 THAILAND 4.10 48 CROATIA Imm 2.72
49 COLOMBIA s 3.93 49 SLOVAK REPUBLIC s 2.64
50 CATALONIA s 3.93 50 ITALY I 2.56
51 CZECH REPUBLIC I 3.93 51 SPAIN s 2.55
52 MEXICO s 3.90 52 PERU N 2.49
53 PHILIPPINES N 3.81 53 HUNGARY s 2.46
54 SLOVENIA I 3.80 54 CATALONIA s 2.40
55 GREECE I 3.55 55 GREECE s 2.38
56 HUNGARY I 3.54 56 UKRAINE s 2.28
57 RUSSIA I 3.46 57 MEXICO I 1.97
58 UKRAINE s 3.36 58 ARGENTINA N 1.95
59 ARGENTINA N 2.92 59 COLOMBIA N 1.82
60 BULGARIA Il 2.61 60 VENEZUELA W 0.74
61 VENEZUELA | 1.81 61 ROMANIA | 0.35

CATALONIA IN WORLD COMPETITIVENESS 2014

133



GOVERNMENT EFFICIENCY

Business Legislation - Competition and Regulations 2.4.13 Business Legislation - Competition and Regulations 2.4.14
EASE OF DOING BUSINESS CREATION OF FIRMS
2014 2014
Ease of doing business is Creation of firms is

hindered by regulations s @ ¢ y supported by regulations hindered by legislation s @ e y  supported by legislation

Ranking Ranking
1 SINGAPORE - 8.34 1 SINGAPORE - 8.63
2 UAE I 7.65 2 ESTONIA I— 8.63
3 HONG KONG I 7.63 3 IRELAND I 8.30
4 SWITZERLAND I 7.47 4 HONG KONG II— 8.25
5 IRELAND . 7.45 5 LATVIA I 8.08
6 MALAYSIA I—— 7.32 6 NEW ZEALAND . 7.96
7 DENMARK I 6.98 7 SWITZERLAND I 7.92
8 NEW ZEALAND I 6.98 8 FINLAND . 7.80
9 ESTONIA . 6.91 9 SWEDEN I 7.77
10 SWEDEN I 6.75 10 MALAYSIA I— 7.76
1 FINLAND . 6.64 1 DENMARK . 7.64
12 CHILE I 6.58 12 CANADA I 7.62
13 CANADA I— 6.54 13 CHILE I— 7.56
14 JORDAN I 6.33 14 KAZAKHSTAN I 7.27
15 NORWAY I 6.09 15 AUSTRALIA I 7.21
16 QATAR I 5.73 16 UAE . 7.15
17 TAIWAN I 5.73 17 NORWAY I 7.14
18 LATVIA I 5.64 18 USA I— 7.08
19 KAZAKHSTAN I 5.59 19 BULGARIA I 7.07
20 AUSTRALIA I 5.58 20 ICELAND I 7.06
21 USA I— 5.57 21 ISRAEL I— 7.00
22 INDONESIA I 5.56 22 UNITED KINGDOM I 6.94
23 GERMANY I 5.53 23 NETHERLANDS I 6.77
24 ICELAND I 5.48 24 LITHUANIA I 6.73
25 UNITED KINGDOM 5.41 25 TURKEY I 6.73
26 NETHERLANDS I 5.39 26 JAPAN I 6.70
27 LUXEMBOURG I 5.31 27 THAILAND I 6.53
28 TURKEY I 5.25 28 PORTUGAL I 6.51
29 CHINA MAINLAND I 5.14 29 GERMANY I 6.47
30 ISRAEL I 5.09 30 HUNGARY I 6.38
31 THAILAND . 4.96 31 JORDAN . 6.36
32 LITHUANIA I 4.67 32 INDONESIA I 6.33
32 PERU I 4.67 33 LUXEMBOURG I 6.19
34 JAPAN I 4.59 34 QATAR I 6.04
35 MEXICO I 4.33 35 TAIWAN I 5.92
36 COLOMBIA I 4.12 36 CROATIA I 5.59
37 SOUTH AFRICA I 4.04 37 CHINA MAINLAND I 5.47
38 PHILIPPINES I 4.00 38 UKRAINE I 5.39
39 HUNGARY s 3.88 39 RUSSIA I 5.35
40 POLAND s 3.84 40 INDIA 5.24
41 AUSTRIA I 3.81 40 ROMANIA I 5.24
42 PORTUGAL I 3.63 42 COLOMBIA I 5.16
43 FRANCE s 3.53 43 PERU I 5.13
44 ROMANIA I 3.49 44 AUSTRIA I 5.09
45 INDIA 3.43 45 PHILIPPINES I 4.73
45 KOREA s 3.43 46 CZECH REPUBLIC I 4.63
47  CZECH REPUBLIC s 3.37 47 SOUTH AFRICA I 4.60
48 SPAIN 3.29 48 KOREA s 4.54
49 RUSSIA I 3.21 49 MEXICcO I 4.54
50 SLOVENIA I 3.18 50 FRANCE s 4.19
51 BULGARIA I 3.13 51 BELGIUM I 4.11
52 CATALONIA 3.09 52 POLAND s 4.04
53 BELGIUM N 2.98 53 SLOVENIA s 3.88
54 SLOVAK REPUBLIC N 2.60 54 GREECE s 3.81
55 GREECE N 2.50 55 SLOVAK REPUBLIC N 3.77
56 ITALY S 2.49 56 SPAIN 3.74
57 UKRAINE N 237 57 CATALONIA s 3.57
58 CROATIA N 2.07 58 ITALY N 2.89
59 BRAZIL N 1.86 59 ARGENTINA N 2.84
60 ARGENTINA BN 1.47 60 BRAZIL W 1.96
61 VENEZUELA 0.67 61 VENEZUELA 1.59
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GOVERNMENT EFFICIENCY

Business Legislation - Competition and Regulations 2.4.15 Business Legislation - Competition and Regulations 2.4.16
START-UP DAYS START-UP PROCEDURES
2013 2013
Number of days to start a business Number of procedures to start a business
Ranking days Ranking number
1 NEW ZEALAND 1 1 CANADA 1
2 AUSTRALIA | 3 1 NEW ZEALAND 1
2 HONG KONG | 3 3 SLOVENIA 2
2 PORTUGAL | 3 4 AUSTRALIA Il 3
2 SINGAPORE | 3 4 BELGIUM Il 3
6 BELGIUM | 4 4 FINLAND N 3
6 NETHERLANDS I 4 4 HONG KONG il 3
8 ICELAND [ 5 4 MALAYSIA 3
9 CANADA I 5 4 PORTUGAL Il 3
9 HUNGARY I 5 4 SINGAPORE Il 3
9 usa i 5 4 SWEDEN 3
12 CHILE 6 4 TAIWAN 3
12 DENMARK § 6 13 BULGARIA N 4
12 KOREA N 6 13 DENMARK [N 4
15 ITALY B 6 13 HUNGARY N 4
15 MALAYSIA B 6 13 IRELAND N 4
15 MExico B 6 13 LATVIA N 4
15 SLOVENIA B 6 13 LITHUANIA N 4
15 TURKEY B 6 13 NETHERLANDS N 4
20 ESTONIA B 7 13 POLAND N 4
20 FRANCE B 7 13 THAILAND N 4
20 LITHUANIA B 7 22 ESTONIA 5
23 NORWAY N 7 22 FRANCE N 5
24 CROATIA B 8 22 GREECE N 5
24 UAE B 8 22 ICELAND N 5
26 QATAR B 9 22 ISRAEL I 5
26 ROMANIA H 9 22 KOREA N 5
28 IRELAND B 10 22 NORWAY s 5
28 TAIWAN B 10 22 PERU N 5
30 JORDAN 12 22 ROMANIA am 5
30 KAZAKHSTAN Il 12 22 SOUTH AFRICA N 5
30 UNITED KINGDOM 12 32 CROATIA N 6
33 LATVIA Il 13 32 ITALY I 6
34 FINLAND BN 14 32 KAZAKHSTAN I 6
34 GREECE Il 14 32 LUXEMBOURG s 6
34 ISRAEL Il 14 32 MEXICO s 6
37 GERMANY Bl 15 32 SWITZERLAND N 6
38 COLOMBIA Il 15 32 TURKEY I 6
38 RUSSIA Bl 15 32 UAE s 6
40 SWEDEN Il 16 32 UKRAINE s 6
41 BULGARIA 18 32 UNITED KINGDOM IS 6
41 SWITZERLAND I 18 32 UsA s 6
43 LUXEMBOURG il 19 43 CHILE I 7
43 SLOVAK REPUBLIC 19 43 JORDAN I 7
45 SOUTH AFRICA Il 19 43 RUSSIA I 7
46 CZECH REPUBLIC Il 20 43 SLOVAK REPUBLIC I 7
47 UKRAINE BN 21 47 AUSTRIA I 8
48 JAPAN E 22 47 JAPAN I 8
49 CATALONIA Il 23 N 47 QATAR I 8
49 SPAIN N 23 50 COLOMBIA I 9
51 ARGENTINA N 25 50 CZECH REPUBLIC s 9
51 AUSTRIA N 25 50 GERMANY I 9
51 PERU N 25 53 CATALONIA I 10 N
54 INDIA 27 53 INDONESIA I 10
55 THAILAND N 28 53 SPAIN I— 10
56 POLAND [N 30 56 INDIA I 12
57 CHINA MAINLAND N 33 57 BRAZIL I— 13
58 PHILIPPINES NN 35 57 CHINA MAINLAND I— 13
59 INDONESIA s 48 59 ARGENTINA . 14
60 BRAZIL I 108 60 PHILIPPINES I 15
61 VENEZUELA I 144 61 VENEZUELA I 17

Notes & Sources : see Appendix IV

Notes & Sources : see Appendix IV
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GOVERNMENT EFFICIENCY

Business Legislation - Labor Regulations

2.4.17

Business Legislation - Labor Regulations

24.18

LABOR REGULATIONS

2014

UNEMPLOYMENT LEGISLATION

2014

Labor regulations (hiring/firing practices, minimum wages, etc.)

hinder business activities

w

@:

Y

do not hinder business

does not provide an

Unemployment legislation

incentive to look for work

@”

provides an incentive to
look for work

activities
Ranking Ranking
1 SWITZERLAND . 8.00 1 MALAYSIA I— 7.11
2 DENMARK I 7.93 2 SINGAPORE NI 6.90
3 ICELAND . 7.42 3 SWITZERLAND I 6.83
4 MALAYSIA I 7.27 4 CHILE I 6.48
5 ESTONIA I— 6.84 5 HONG KONG I 6.42
6 HONG KONG I 6.75 6 JAPAN I 6.26
7 IRELAND I 6.68 7 UAE I 6.04
8 KAZAKHSTAN I 6.59 8 CANADA I 6.00
9 LATVIA . 6.53 9 TURKEY I 5.96
10 NEW ZEALAND I 6.46 10 LATVIA I 5.95
11 UAE I 6.42 11 CZECH REPUBLIC I 5.89
12 CANADA I 6.38 12 ESTONIA I 5.86
13 JORDAN . 6.31 13 SWEDEN . 5.86
14 USA I— 6.28 14 KAZAKHSTAN I 5.80
15 UNITED KINGDOM I 6.23 15 THAILAND . 5.69
16 HUNGARY I 6.12 16 NEW ZEALAND I 5.65
17 TURKEY I 5.73 17 QATAR I 5.56
18 THAILAND . 5.69 18 UKRAINE I 5.47
19 SINGAPORE I 5.66 19 GREECE I 5.43
20 ISRAEL I— 5.62 20 ICELAND I 5.38
21 TAIWAN I— 5.60 21 KOREA I 5.29
22 JAPAN I 5.43 22 TAIWAN I 5.28
23 CHINA MAINLAND I 5.40 23 GERMANY I 5.09
24 AUSTRIA I 5.33 24 INDIA I 5.03
25 FINLAND I 5.22 25 IRELAND I 5.02
26 UKRAINE I 5.17 26 USA . 4.99
27 PORTUGAL I 5.14 27 ISRAEL I 4.98
28 LUXEMBOURG I 5.11 28 RUSSIA I 491
29 INDONESIA I— 5.09 29 JORDAN I 4.82
30 CHILE I 5.08 30 HUNGARY I 4.80
31 LITHUANIA I 5.07 31 UNITED KINGDOM I 4.78
32 GREECE I 4.91 32 AUSTRALIA I 4.68
33 NORWAY I 4.90 33 NETHERLANDS I 4.65
34 RUSSIA I 4.87 34 CHINA MAINLAND s 4.55
35 GERMANY I 4.84 35 SOUTH AFRICA I 4.49
36 CZECH REPUBLIC I 4.83 36 MEXICO I 4.47
37 QATAR I 4.74 37 PERU I 4.46
38 POLAND I 4.69 38 INDONESIA I 4.46
39 MEXIcO I 4.56 39 PHILIPPINES I 4.44
40 SWEDEN I 4.51 40 PORTUGAL I 4.36
41 PHILIPPINES I 4.51 41 DENMARK I 4.26
42 NETHERLANDS I 4.45 42 POLAND I 4.12
43 KOREA I 4.44 43 AUSTRIA I 4.00
44 SPAIN I 4.25 44 BRAZIL I 3.90
45 BULGARIA I 4.18 45 COLOMBIA s 3.73
46 COLOMBIA I 4.15 46 ITALY I 3.73
47 INDIA I 4.13 47 FINLAND N 3.69
48 AUSTRALIA I 4.12 48 CROATIA N 3.38
49 CATALONIA I 3.83 49 NORWAY Im 3.32
50 ROMANIA I 3.75 50 LITHUANIA s 3.30
51 PERU I 3.65 51 BULGARIA N 3.27
52 ARGENTINA s 3.23 52 LUXEMBOURG N 3.26
53 SLOVAK REPUBLIC N 3.04 53 SLOVAK REPUBLIC N 3.17
54 CROATIA s 2.86 54 FRANCE Il 2.79
55 SLOVENIA s 2.63 55 ROMANIA 2.63
56 ITALY 2.50 56 ARGENTINA I 2.62
57 BELGIUM s 2.45 57 VENEZUELA 2.57
58 BRAZIL N 2.18 58 CATALONIA W 2.49
59 FRANCE I 2.13 59 SPAIN B 2.49
60 SOUTH AFRICA N 1.93 60 SLOVENIA W 2.48
61 VENEZUELA 0.47 61 BELGIUM | 2.23
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GOVERNMENT EFFICIENCY

Business Legislation - Labor Regulations 2.4.19 Business Legislation - Labor Regulations 2.4.20
IMMIGRATION LAWS REDUNDANCY COSTS
2014 2013
Immigration laws Number of weeks of salary
prevent your company from . @r v do not prevent your
employing foreign labor company from employing
foreign labor
Ranking Ranking weeks
1 IRELAND . 7.87 1 AUSTRIA 0.0
2 PORTUGAL . 7.79 1 BELGIUM 0.0
3 ARGENTINA . 7.64 1 DENMARK 0.0
4 FINLAND I 7.60 1 FINLAND 0.0
5 UAE I 7.27 1 ICELAND 0.0
6 NORWAY I 7.11 1 ITALY 0.0
7 BELGIUM I 7.07 1 JAPAN 0.0
8 MALAYSIA I— 7.05 1 JORDAN 0.0
9 CZECH REPUBLIC I 7.02 1 NETHERLANDS 0.0
10 SWEDEN I 7.00 1 NEW ZEALAND 0.0
11 HUNGARY . 6.98 1 NORWAY 0.0
12 NEW ZEALAND I 6.94 1 ROMANIA 0.0
13 NETHERLANDS I 6.93 1 SINGAPORE 0.0
14 CHILE I 6.92 1 SWEDEN 0.0
15 SPAIN I— 6.77 1 SWITZERLAND 0.0
16 SWITZERLAND . 6.72 1 UAE 0.0
17 MEXICO I 6.69 1 USA 0.0
18 PERU I 6.65 18 HONG KONG | 1.4
19 FRANCE I 6.59 19 UNITED KINGDOM H 3.1
20 ICELAND I 6.55 20 BULGARIA H 3.2
21 GERMANY . 6.51 21 ESTONIA I 43
22 LUXEMBOURG I 6.48 21 KAZAKHSTAN Il 4.3
23 UNITED KINGDOM I 6.43 21 LUXEMBOURG 43
24 LATVIA I 6.30 21 UKRAINE 43
25 CATALONIA I 6.13 25 FRANCE 4.6
26 CANADA I 6.12 26 CANADA I 5.0
27 PHILIPPINES I 6.11 27 SOUTH AFRICA Il 5.3
28 HONG KONG I 6.11 28 SLOVENIA Il 5.3
29 AUSTRALIA I 6.10 29 SLOVAK REPUBLIC Il 7.2
30 ITALY I 6.08 30 CROATIA I 7.2
31 AUSTRIA I 6.07 30 HUNGARY 7.2
32 KAZAKHSTAN I 6.06 32 IRELAND N 8.2
33 INDONESIA I 6.04 33 AUSTRALIA N 8.7
34 COLOMBIA I 6.00 33 LATVIA Il 8.7
34 GREECE I 6.00 33 POLAND N 8.7
34 SLOVAK REPUBLIC s 6.00 33 RUSSIA 8.7
37 JORDAN s 5.89 37 BRAZIL N 8.9
38 SLOVENIA I 5.80 38 INDIA 11.4
39 VENEZUELA s 5.77 38 PERU N 11.4
40 INDIA 5.75 40 CZECH REPUBLIC N 11.6
41 TAIWAN 5.71 40 GERMANY [Imm 1.6
42 DENMARK I 5.61 42 CATALONIA s 152 N
43 BULGARIA I 5.54 42 PORTUGAL N 15.2
44 UKRAINE I 5.52 42 SPAIN N 15.2
45 QATAR I 5.40 45 GREECE N 15.9
46 THAILAND I 5.33 45 LITHUANIA s 15.9
47 TURKEY I 5.27 47 QATAR Immm 16.0
48 CHINA MAINLAND I 5.21 48 COLOMBIA N 16.7
49 LITHUANIA 5.18 49 MALAYSIA I 17.2
50 RUSSIA I 5.16 50 TAIWAN 18.8
51 BRAZIL s 5.11 51 MEXICO I 22.0
52 ROMANIA s 5.08 52 ARGENTINA I 23.1
53 CROATIA s 5.07 52 CHILE . 23.1
54 ESTONIA s 5.04 52 CHINA MAINLAND I 23.1
55 POLAND N 4.88 52 ISRAEL I 23.1
56 UsA Iam 4.61 52 KOREA 23.1
57 KOREA N 4.57 52 PHILIPPINES I 23.1
58 JAPAN N 4.35 52 TURKEY I 23.1
59 ISRAEL 4.09 59 THAILAND I 31.7
60 SINGAPORE | 3.90 60 INDONESIA H— 57.8
61 SOUTH AFRICA 3.78 - VENEZUELA -
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GOVERNMENT EFFICIENCY

Societal Framework 2.5.01 Societal Framework 2.5.02
JUSTICE PERSONAL SECURITY AND PRIVATE
PROPERTY RIGHTS
2014 2014
Justice Personal security and private property rights
is not fairly administered s @ t oy is fairly administered are not adequately s @ £y are adequately protected
protected

Ranking Ranking
1 FINLAND . 9.08 1 FINLAND . 9.22
2 DENMARK I 9.00 2 DENMARK I 9.18
3 SWEDEN H— 8.86 3 NORWAY I 8.98
4 NORWAY . 8.76 4 CANADA I 8.91
5 SWITZERLAND 8.58 5 SWITZERLAND I 8.90
6 UNITED KINGDOM . 8.56 6 SWEDEN . 8.89
7 AUSTRALIA I 8.56 7 GERMANY I 8.84
8 GERMANY . 8.51 8 IRELAND . 8.83
9 CANADA - 8.49 9 AUSTRALIA . 8.74
10 SINGAPORE I 8.47 10 HONG KONG . 8.69
1 IRELAND . 8.36 1 JAPAN I— 8.64
12 UAE I 8.35 12 SINGAPORE I 8.61
13 NETHERLANDS H—m— 8.35 13 NETHERLANDS H— 8.49
14 JAPAN I— 8.26 14 AUSTRIA I 8.30
15 NEW ZEALAND . 8.19 14 UsA I— 8.30
16 HONG KONG II— 8.14 16 LUXEMBOURG I 8.26
17 LUXEMBOURG I 7.69 17 NEW ZEALAND . 8.24
18 QATAR I 7.43 18 UNITED KINGDOM . 8.22
19 ICELAND I 7.38 19 ICELAND I 8.13
20 ISRAEL I— 7.23 20 QATAR I 7.96
21 USA I— 7.17 21 LATVIA I— 7.71
22 FRANCE I 7.07 22 FRANCE I 7.71
23 AUSTRIA I 7.00 23 TAIWAN I 7.61
24 MALAYSIA I— 6.77 24 SPAIN I—— 7.56
25 ESTONIA I 6.35 25 ESTONIA I 7.51
26 SOUTH AFRICA I— 6.32 26 UAE " 7.50
27 BELGIUM I 5.81 27 BELGIUM I 7.46
28 CHILE I 5.57 28 PORTUGAL I 7.39
29 JORDAN I 5.44 29 ISRAEL I— 7.28
30 LATVIA I 5.43 30 CHILE I 7.03
31 INDIA I— 5.35 31 MALAYSIA I— 6.90
32 THAILAND I 5.20 32 CATALONIA . 6.61
33 POLAND I 5.18 33 CZECH REPUBLIC I 6.44
34 KAZAKHSTAN I 5.04 34 INDIA I 6.25
35 TAIWAN I 5.00 35 LITHUANIA I 6.23
36 LITHUANIA s 4.80 36 JORDAN . 6.21
37 CZECH REPUBLIC I 4.73 37 KOREA I 6.20
37 INDONESIA I 4.73 38 THAILAND I 6.10
39 CROATIA I 4.62 39 SLOVENIA I 6.02
40 ROMANIA I 4.38 40 GREECE I 5.81
41 GREECE I 4.08 41 ITALY I— 5.75
42 KOREA I 4.03 42 INDONESIA I 5.75
43 RUSSIA I 4.03 43 POLAND I 5.69
44 CHINA MAINLAND s 4.00 44 CROATIA I 5.62
45 HUNGARY I 3.96 45 KAZAKHSTAN I 5.56
46 SPAIN . 3.94 46 SLOVAK REPUBLIC I 5.55
47 SLOVENIA I 3.88 47 ROMANIA I 5.49
48 PHILIPPINES I 3.56 48 HUNGARY I 5.25
49 BRAZIL I 3.55 49 TURKEY I 5.14
50 ITALY I 3.09 50 CHINA MAINLAND I 4.80
51 CATALONIA 2.63 51 PHILIPPINES I 4.55
52 MEXICO Immm 2.53 52 SOUTH AFRICA I 436
53 TURKEY N 2.46 53 RUSSIA I 417
54 COLOMBIA N 2.33 54 BRAZIL I 3.70
55 ARGENTINA N 2.26 55 COLOMBIA I 3.54
56 SLOVAK REPUBLIC N 2.23 56 MEXICO N 3.05
57 PORTUGAL N 2.22 57 PERU N 3.00
58 PERU N 2.15 58 BULGARIA Immm 2.96
59 UKRAINE s 2.11 59 UKRAINE s 2.72
60 BULGARIA N 1.93 60 ARGENTINA N 1.74
6l VENEZUELA | 0.42 61 VENEZUELA | 0.33
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Societal Framework 2.5.03 Societal Framework 2.5.04
AGEING OF SOCIETY RISK OF POLITICAL INSTABILITY
2014 2014
Ageing of society The risk of political instability is very

is a burden for economic . @ oy is not a burden for high s @ t oy low

development economic development

Ranking Ranking
1 TURKEY I 7.85 1 NORWAY . 9.42
2 UAE I 7.46 2 SWITZERLAND I 9.31
3 INDIA I— 7.45 3 IRELAND . 9.30
4 VENEZUELA I 7.21 4 CANADA H— 9.25
5 MALAYSIA I— 7.18 5 DENMARK I 9.21
6 QATAR I 6.99 6 GERMANY . 9.08
7 PHILIPPINES I 6.87 7 SWEDEN I 9.07
8 INDONESIA I— 6.80 8 SINGAPORE I 8.92
9 ICELAND I 6.65 9 LUXEMBOURG I, 8.83
10 SOUTH AFRICA I 6.63 10 AUSTRALIA - 8.81
1 ARGENTINA - 6.41 1 NEW ZEALAND I 8.69
12 PERU I 6.29 12 UAE I— 8.46
13 IRELAND I 6.13 13 AUSTRIA I— 8.44
14 KAZAKHSTAN I 6.10 14 UsSA I— 8.44
15 MEXICO I 5.92 15 FINLAND . 8.39
16 SWITZERLAND I 5.83 16 UNITED KINGDOM I 8.13
17 BRAZIL I 5.58 17 NETHERLANDS I 7.88
18 ISRAEL I 5.57 18 QATAR I 7.83
19 JORDAN NI 5.42 19 FRANCE I 7.74
20 NORWAY I 5.38 20 CHILE I 7.56
21 FRANCE I 5.37 21 JAPAN I— 7.48
22 NEW ZEALAND I 5.32 22 CHINA MAINLAND I 7.36
23 USA I 5.14 23 SPAIN I— 7.14
24 COLOMBIA I 5.07 24 MALAYSIA I 7.02
25 AUSTRALIA I 5.06 25 SLOVAK REPUBLIC I 6.79
26 THAILAND I 4.96 26 POLAND I 6.54
27 LUXEMBOURG I 4.87 27 ESTONIA I 6.49
28 DENMARK I 4.62 28 HONG KONG I 6.41
29 CANADA I 4.49 29 PORTUGAL I 6.15
30 SWEDEN I 4.39 30 ISRAEL I 6.13
31 CHILE I 4.32 31 PHILIPPINES I 6.11
32 NETHERLANDS Immmm 4.27 32 LATVIA I 6.07
33 CATALONIA s 4.20 33 MEXICO I 6.05
34 HONG KONG s 4.08 34 BRAZIL I 6.04
35 UNITED KINGDOM s 4.00 35 KAZAKHSTAN I 6.02
36 SINGAPORE N 3.97 36 HUNGARY I 5.92
37 SLOVAK REPUBLIC N 3.85 37 BELGIUM I 5.70
38 BELGIUM Imm 3.62 38 KOREA I 5.69
39 ITALY I 3.62 39 TAIWAN I 5.68
40 AUSTRIA s 3.59 40 JORDAN I 5.63
41 CZECH REPUBLIC I 3.53 41 RUSSIA I 5.49
42 CHINA MAINLAND s 3.51 42 LITHUANIA I 5.31
43 SPAIN s 3.40 43 PERU I 5.26
44 GREECE N 3.32 44  CZECH REPUBLIC I 5.24
45 RUSSIA I 3.31 45 CROATIA I 5.17
46 TAIWAN s 3.18 46 CATALONIA I 5.00
47 KOREA N 3.16 47 INDIA I 4.86
48 GERMANY N 3.02 48 SOUTH AFRICA I 4.82
49 FINLAND N 3.02 49 ICELAND I 4.79
50 UKRAINE T 2.98 50 INDONESIA I 4.59
51 POLAND N 2.92 51 COLOMBIA I 4.07
52 PORTUGAL Il 2.79 52 SLOVENIA s 3.94
53 HUNGARY N 2.72 53 TURKEY I 3.37
54 JAPAN N 2.66 54 GREECE Immm 3.35
55 SLOVENIA Il 2.51 55 ITALY I 3.18
56 LITHUANIA 2.49 56 ARGENTINA N 3.08
57 ROMANIA 2.41 57 ROMANIA Em 2.70
58 LATVIA 2.35 58 BULGARIA N 2.33
59 ESTONIA Bl 2.29 59 THAILAND N 1.61
60 CROATIA W 2.07 60 UKRAINE B 0.78
61 BULGARIA 1.67 61 VENEZUELA | 0.43
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Societal Framework 2.5.05 Societal Framework 2.5.06
SOCIAL COHESION GINI INDEX
2014 2011
Social cohesion Equal distribution of income scale: 0 (absolute equality) to 100
(absolute inequality)

is low . @ oy is high

Ranking Ranking index
1 NORWAY . 8.19 1 DENMARK | 25
2 SWITZERLAND I 7.90 1 JAPAN | 25
3 AUSTRALIA I 7.90 1 SWEDEN | 25
4 IRELAND . 7.83 4 NORWAY I 26
5 DENMARK I 7.77 5 CZECH REPUBLIC 0 26
6 CANADA I 7.70 5 SLOVAKREPUBLIC | 26
7 UAE . 7.69 7 UKRAINE B 26
8 JAPAN I— 7.63 8 FINLAND W 27
9 NEW ZEALAND I 7.32 9 GERMANY 28
10 AUSTRIA I— 7.09 10 KAZAKHSTAN Bl 29
11 FINLAND I 6.94 11 AUSTRIA Il 29
12 GERMANY . 6.91 12 LUXEMBOURG N 31
13 MALAYSIA I— 6.90 13 NETHERLANDS N 31
14 SWEDEN I 6.90 14 ROMANIA N 31
15 QATAR I 6.83 14 SLOVENIA N 31
16 NETHERLANDS I 6.78 16 HUNGARY Im 31
17 LUXEMBOURG I 6.59 17 KOREA N 32
18 ICELAND I 6.50 18 CANADA N 33
19 SINGAPORE I 6.39 19 BELGIUM N 33
20 UNITED KINGDOM I 6.31 19 FRANCE N 33
21 USA I— 6.11 21 CROATIA s 34
22 KAZAKHSTAN I 6.06 22 SWITZERLAND N 34
23 BELGIUM I 5.93 23 INDONESIA I 34
24 CATALONIA I 5.86 24 POLAND N 34
25 KOREA I 5.77 25 TAIWAN 34
26 PHILIPPINES I 5.71 26 IRELAND s 34
27 INDIA I 5.52 27 GREECE s 34
28 SPAIN I 5.42 28 CATALONIA s 35 N
29 CZECH REPUBLIC I 5.35 28 SPAIN s 35
30 ISRAEL I 5.23 30 AUSTRALIA IS 35
31 JORDAN . 5.12 31 ESTONIA Immm 36
32 INDONESIA I 5.06 31 NEW ZEALAND N 36
33 RUSSIA I 5.06 31 UNITED KINGDOM s 36
34 TAIWAN 4.99 34 ITALY I 36
35 CHINA MAINLAND I 4.98 35 LATVIA s 37
36 SLOVAK REPUBLIC I 4.96 36 INDIA . 37
37 CHILE I 4.95 37 LITHUANIA I 38
38 HONG KONG I 4.89 38 JORDAN s 38
39 SLOVENIA I 4.88 39 PORTUGAL s 39
40 TURKEY I 4.76 39 TURKEY I 39
41 PORTUGAL I 4.75 41 ISRAEL I 39
42 ESTONIA I 4.56 42 UsA I 41
43 FRANCE I 4.52 43 QATAR I 41
44 BRAZIL I 4.22 44 RUSSIA I 42
45 MEXICO I 4.10 45 CHINA MAINLAND I 43
46 POLAND I 4.08 46 PHILIPPINES I 43
47 LATVIA I 4.02 46 SINGAPORE I 43
48 ITALY I 4.00 48 HONG KONG I 43
49 ROMANIA I 3.97 49 VENEZUELA I 44
50 UKRAINE I 3.88 50 ARGENTINA I 45
51 THAILAND I 3.86 51 BULGARIA I 45
52 COLOMBIA I 3.75 52 MALAYSIA I— 46
53 GREECE Immm 3.74 53 PERU I 48
54 LITHUANIA s 3.73 54 MEXICO I 48
55 PERU N 3.28 55 CHILE . 52
56 HUNGARY s 3.25 56 THAILAND I 54
57 CROATIA s 3.14 57 BRAZIL I— 54
58 SOUTH AFRICA N 3.00 58 SOUTH AFRICA I 58
59 BULGARIA s 2.96 59 COLOMBIA INI—— 58
60 ARGENTINA I 2.21 - ICELAND -
61 VENEZUELA | 1.44 - UAE -
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Societal Framework

2.5.07

Societal Framework 2.5.08

INCOME DISTRIBUTION - LOWEST 10%

2010

INCOME DISTRIBUTION - HIGHEST 10%

2010

Percentage of household incomes going to lowest 10% of households

%

Percentage of household incomes going to highest 10% of households

BACRGRAOUND
INFORMATION

%

ARGENTINA 1.46 ARGENTINA 32.30
AUSTRALIA 200 3 AUSTRALIA 25.40 3
AUSTRIA 3.34 AUSTRIA 23.05 !
BELGIUM 3.42 1 BELGIUM 28.06 |
BRAZIL 0.77 1 BRAZIL 4293 |
BULGARIA 3.28 BULGARIA 2217 3
CANADA 2.63 1 CANADA 2479 1
CATALONIA 3.80 CATALONIA 22.46
CHILE 1.53 1 CHILE 4277
CHINA MAINLAND 1.69 1 CHINA MAINLAND 29.98 |
COLOMBIA 0.87 COLOMBIA 44.43
CROATIA 333 CROATIA 27.48
CZECH REPUBLIC 432 CZECH REPUBLIC 2269 |
DENMARK 262 1 DENMARK 2128 |
ESTONIA - ESTONIA -
FINLAND 4.02 FINLAND 2257 |
FRANCE 2.75 FRANCE 25.09
GERMANY 322 GERMANY 22.07
GREECE 255 1 GREECE 26.04 |
HONG KONG 0.90 HONG KONG 38.20
HUNGARY 3.54 3 HUNGARY 25.44 3
ICELAND 3.20 ICELAND 22.80
INDIA 3.69 INDIA 28.79
INDONESIA 3.36 INDONESIA 28.18
IRELAND 291 1 IRELAND 27.23
ISRAEL 214 1 ISRAEL 28.80 !
ITALY 230 ITALY 26.80 |
JAPAN 4.80 3 JAPAN 21.70 3
JORDAN 3.36 JORDAN 28.70
KAZAKHSTAN 4.00 KAZAKHSTAN 23.75 |
KOREA 2.89 KOREA 2245
LATVIA 281 1 LATVIA 26.68 |
LITHUANIA 2.63 2 LITHUANIA 29.10 :
LUXEMBOURG 3.50 | LUXEMBOURG 23.77
MALAYSIA 1.78 MALAYSIA 34.65 |
MEXICO 1.99 MEXICO 37.51
NETHERLANDS 249 | NETHERLANDS 2290 |
NEW ZEALAND 222 NEW ZEALAND 27.81 1
NORWAY 3.86 | NORWAY 2338
PERU 1.39 PERU 36.11
PHILIPPINES 259 PHILIPPINES 33.62
POLAND 3.26 POLAND 26.67
PORTUGAL 1.99 PORTUGAL 29.84 |
QATAR 130 3 QATAR 35.90 3
ROMANIA 3.90 ROMANIA 19.46
RUSSIA 2.75 RUSSIA 31.68 |
SINGAPORE 1.85 1 SINGAPORE 3276 |
SLOVAK REPUBLIC 436 1 SLOVAK REPUBLIC 2241 1
SLOVENIA - SLOVENIA -
SOUTH AFRICA 117 SOUTH AFRICA 51.69 |
SPAIN 257 | SPAIN 26.61 |
SWEDEN 3.58 | SWEDEN 2218 |
SWITZERLAND 2.88 1 SWITZERLAND 2591 1
TAIWAN - TAIWAN -
THAILAND 2.80 THAILAND 30.99
TURKEY 2.08 TURKEY 30.10
UAE - UAE .
UKRAINE 4.35 UKRAINE 21.50
UNITED KINGDOM 206 UNITED KINGDOM 28.49
USA 1.88 1 USA 29.85 |
VENEZUELA 1.20 ¢ VENEZUELA 33.17 +

Notes & Sources : see Appendix IV

Notes & Sources : see Appendix IV
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Societal Framework 2.5.09 Societal Framework 2.5.10
EQUAL OPPORTUNITY FEMALES IN PARLIAMENT (%)
2014 2012
Equal opportunity legislation in your economy Percentage of total seats in Parliament

hinders economic s @ oy encourages economic

development development

Ranking Ranking %
1 NORWAY . 8.22 1 SWEDEN I 44.70
2 FINLAND . 8.04 2 FINLAND I 42.50
3 IRELAND I 7.75 3 SOUTH AFRICA I 41.10
4 DENMARK I 7.60 4 CATALONIA H— 40.00
5 CANADA N 7.55 5 ICELAND I 39.70
6 UAE I 7.54 6 NORWAY . 39.60
7 NEW ZEALAND I 7.51 7 DENMARK I 39.10
8 ICELAND I 7.50 8 BELGIUM I 38.90
9 SWEDEN I 7.46 9 NETHERLANDS . 37.80
10 AUSTRALIA I 7.46 10 ARGENTINA I 37.70
11 SINGAPORE . 7.21 11 MEXICO . 36.00
12 SWITZERLAND I 7.10 12 SPAIN I— 34.90
13 MALAYSIA I— 6.96 13 TAIWAN I— 34.00
14 NETHERLANDS I 6.84 14 GERMANY I 32.40
15 LUXEMBOURG I 6.79 15 NEW ZEALAND I 32.20
16 JAPAN I 6.70 16 AUSTRALIA I— 29.20
17 UNITED KINGDOM . 6.67 17 AUSTRIA I 28.70
18 HONG KONG I 6.66 17 PORTUGAL I 28.70
19 UsSA I— 6.65 19 CANADA I 28.00
20 CHILE I 6.62 20 SWITZERLAND I 26.80
21 CATALONIA H— 6.60 21 FRANCE I 25.10
22 LATVIA I 6.55 22 LUXEMBOURG I 25.00
23 QATAR I 6.48 23 CROATIA I 23.80
24 TAIWAN I 6.45 24 SINGAPORE I 23.50
25 SPAIN I 6.38 25 SLOVENIA I 23.10
26 KAZAKHSTAN I 6.31 26 LATVIA I 23.00
27 ESTONIA I 6.21 27 PHILIPPINES I 22.10
28 FRANCE I 6.13 27 UNITED KINGDOM [ 22.10
29 ISRAEL I 6.09 29 POLAND I 21.80
30 POLAND I 5.96 30 PERU I 21.50
31 GERMANY I 5.86 31 CHINA MAINLAND I 21.30
32 AUSTRIA I 5.81 32 CZECH REPUBLIC I 21.00
32 INDONESIA I 5.81 32 GREECE I 21.00
34 INDIA I 5.78 34 BULGARIA I 20.80
35 BELGIUM I 5.77 35 HONG KONG I 20.70
36 JORDAN s 5.72 35 ITALY s 20.70
37 THAILAND I 5.71 37 ISRAEL I 20.00
38 KOREA I 5.69 38 ESTONIA I 19.80
39 CHINA MAINLAND I 5.67 39 LITHUANIA I 19.10
40 CROATIA I 5.66 40 IRELAND 19.00
41 LITHUANIA I 5.63 41 INDONESIA I 18.20
42  CZECH REPUBLIC I 5.53 41 KAZAKHSTAN s 18.20
43 RUSSIA I 5.46 43 UAE s 17.50
44 PORTUGAL I 5.45 44 SLOVAK REPUBLIC I 17.30
45 PHILIPPINES I 5.38 45 USA I 17.00
46 PERU I 5.33 45 VENEZUELA I 17.00
47 MEXICO I 5.31 47 KOREA N 15.70
48 SLOVAK REPUBLIC I 5.25 47 THAILAND 15.70
49 TURKEY I 5.20 49 TURKEY I 14.20
50 BRAZIL I 5.04 50 CHILE s 13.90
51 SLOVENIA I 4.94 51 COLOMBIA s 13.60
52 GREECE I 4.83 52 JAPAN N 13.40
53 HUNGARY I 4.75 53 MALAYSIA s 13.20
54 ROMANIA s 4.67 54 JORDAN mm 11.10
55 BULGARIA s 4.61 54 RUSSIA s 11.10
56 ITALY 4.56 56 INDIA 10.90
57 UKRAINE I 4.46 57 ROMANIA Im 9.70
58 COLOMBIA N 4.16 58 BRAZIL N 9.60
59 SOUTH AFRICA N 3.82 59 HUNGARY N 8.80
60 ARGENTINA N 3.68 60 UKRAINE N 8.00
61 VENEZUELA 2.79 61 QATAR 0.00
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Societal Framework 2.5.11 Societal Framework 2.5.12
WOMEN ON BOARDS (%) GENDER INEQUALITY
2013 2012

Boardmembers of all companies analyzed by GMI Gender Inequality Index (UNDP)

Ranking % Ranking index
1 NORWAY I 36.13 1 NETHERLANDS 0.045
2 SWEDEN I 27.00 2 SWEDEN Bl 0.055
3 FINLAND I 26.78 3 DENMARK Bl 0.057
4 FRANCE I 18.31 3 SWITZERLAND Bl 0.057
5 SOUTH AFRICA I 17.89 5 NORWAY Il 0.065
6 DENMARK I 17.16 6 FINLAND N 0.075
7 NETHERLANDS I 16.95 6 GERMANY N 0.075
8 NEW ZEALAND s 15.06 8 SLOVENIA Il 0.080
9 ISRAEL I 14.46 9 FRANCE Il 0.083
10 GERMANY s 14.11 10 ICELAND 0.089
11 AUSTRALIA s 13.98 11 ITALY N 0.094
12 CANADA s 13.14 12 BELGIUM N 0.098
13 POLAND I 12.63 13 SINGAPORE N 0.101
14 UNITED KINGDOM s 12.56 14 AUSTRIA N 0.102
15 TURKEY I 12.10 15 CATALONIA m 0.103 N
16 UsA s 11.68 15 SPAIN 0.103
17 AUSTRIA I 11.31 17 PORTUGAL N 0.114
18 SWITZERLAND [N 9.98 18 AUSTRALIA N 0.115
19 THAILAND N 9.61 19 CANADA N 0.119
20 CATALONIA s 9.48 N 20 IRELAND N 0.121
20 SPAIN s 9.48 21 CZECH REPUBLIC N 0.122
22 HONG KONG Imm 9.45 22 JAPAN N 0.131
23 BELGIUM N 9.19 23 GREECE N 0.136
24 IRELAND N 8.73 24 POLAND N 0.140
25 CZECH REPUBLIC N 8.57 25 ISRAEL N 0.144
26 CHINA MAINLAND N 8.20 26 LUXEMBOURG Im 0.149
27 ITALY N 8.16 27 KOREA N 0.153
28 PHILIPPINES N 7.93 28 LITHUANIA 0.157
29 MALAYSIA N 7.21 29 ESTONIA I 0.158
30 GREECE I 6.95 30 NEW ZEALAND [N 0.164
31 SINGAPORE N 6.88 31 SLOVAK REPUBLIC s 0.171
32 INDIA 6.66 32 CROATIA s 0.179
33 PERU I 6.25 33 UNITED KINGDOM s 0.205
34 MEXIcO 6.15 34 CHINA MAINLAND s 0.213
35 COLOMBIA Il 5.95 35 BULGARIA s 0.219
36 INDONESIA Il 5.80 36 UAE s 0.241
37 RUSSIA Il 5.03 37 HUNGARY I 0.256
38 TAIWAN Bl 4.85 37 MALAYSIA I 0.256
39 BRAZIL Il 4.79 37 UsA I 0.256
40 HUNGARY Bl 4.54 40 KAZAKHSTAN I 0.312
41 PORTUGAL Il 3.74 40 RUSSIA I 0.312
42 CHILE B 2.80 42 ROMANIA I 0.327
43 KOREA I 1.94 43 UKRAINE I 0.338
44 JAPAN 111 44 CHILE I 0.360
- ARGENTINA - 44 THAILAND I 0.360
- BULGARIA - 46 TURKEY I 0.366
- CROATIA - 47 PERU I 0.378
- ESTONIA - 48 ARGENTINA I 0.380
- ICELAND - 49 MEXIcO I 0.382
- JORDAN - 50 PHILIPPINES " 0.418
- KAZAKHSTAN - 51 BRAZIL I— 0.447
- LATVIA - 52 COLOMBIA INI— 0.459
- LITHUANIA - 53 SOUTH AFRICA I 0.462
- LUXEMBOURG - 54 VENEZUELA I 0.466
- QATAR - 55 JORDAN I 0.482
- ROMANIA - 56 INDONESIA I— 0.494
- SLOVAK REPUBLIC - 57 QATAR I 0.546
- SLOVENIA - 58 INDIA I 0.610
- UAE - - HONG KONG -
- UKRAINE - - LATVIA .
- VENEZUELA - - TAIWAN -

Notes & Sources : see Appendix IV

Notes & Sources : see Appendix IV
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BUSINESS EFFICIENCY

3.1 Productivity and Efficiency

3.1.01 Overall productivity (PPP) Estimates: GDP (PPP) per person employed, US$ 149
3.1.02 Overall productivity GDP per person employed, US$ 149
3.1.03 Overall productivity - real growth Estimates: Percentage change of real GDP per person employed 150
3.1.04 Labor productivity (PPP) Estimates: GDP (PPP) per person employed per hour, US$ 150
3.1.05 Agricultural productivity (PPP) Estimates: Related GDP (PPP) per person employed in agriculture, US$ 151
3.1.06 Productivity in industry (PPP) Estimates: Related GDP (PPP) per person employed in industry, US$ 151
3.1.07 Productivity in services (PPP) Estimates: Related GDP (PPP) per person employed in services, US$ 152
3.1.08 Workforce productivity Is competitive by international standards 152
3.1.09 Large corporations Large corporations are efficient by international standards 153
3.1.10 Small and medium-size enterprises Small and medium-size enterprises are efficient by international standards 153
3.1.11 Productivity of companies Productivity of companies is supported by global strategies (supplies, offshoring, outsourcing) 154
3.2 Labor Market

Costs

3.2.01 Compensation levels ($) Total hourly compensation in manufacturing (wages + supplementary benefits), US$ 154
3.2.02 Unit labor costs for total economy Percentage change 155
3.2.03 Remuneration in services professions ($) Gross annual income including supplements such as bonuses, US$ 156
3.2.04 Remuneration of management ($) Total base salary plus bonuses and long-term incentives, US$ 157
3.2.05 Remuneration spread Ratio of CEO to personal assistant remuneration 158
Relations

3.2.06 Working hours Average number of working hours per year 158
3.2.07 Labor relations Labor relations are generally productive 159
3.2.08 Worker motivation Worker motivation in companies is high 159
3.2.09 Industrial disputes Working days lost per 1,000 inhabitants per year (average 2010-2012) 160
3.2.10 Apprenticeship Is sufficiently implemented 160
3.2.11 Employee training Employee training is a high priority in companies 161
Availability of Skills

3.2.12 Labor force Employed and registered unemployed (millions) 161
3.2.13 Labor force (%) Percentage of population 162
3.2.14 Labor force growth Percentage change 162
3.2.15 Part-time employment (%) Percentage of total employment 163
3.2.16 Female labor force (%) Percentage of total labor force 163
3.2.17 Foreign labor force (%) Percentage of total labor force 164
3.2.18 Skilled labor Skilled labor is readily available 164
3.2.19 Finance skills Finance skills are readily available 165
3.2.20 Attracting and retaining talents Attracting and retaining talents is a priority in companies 165
3.2.21 Brain drain Brain drain (well-educated and skilled people) does not hinder competitiveness in your economy 166
3.2.22 Foreign high-skilled people Foreign high-skilled people are attracted to your country’s business environment 166
3.2.23 International experience International experience of senior managers is generally significant 167
3.2.24 Competent senior managers Competent senior managers are readily available 167
3.3 Finance

Bank Efficiency

3.3.01 Banking sector assets (%) Percentage of GDP 168
3.3.02 Financial cards in circulation Number of cards per capita 168
3.3.03 Financial card transactions US$ per capita 169
3.3.04 Investment risk Euromoney country risk overall (scale from 0-100) 169
3.3.05 Banking and financial services Banking and financial services do support business activities efficiently 170
3.3.06 Finance and banking regulation Finance and banking regulation is sufficiently effective 170
3.3.07 Financial risk factor The risk factor in the financial system is adequately addressed 171
3.3.08 Regulatory compliance Is sufficiently developed 171
Stock Market Efficiency

3.3.09 Stock markets Stock markets provide adequate financing to companies 172
3.3.10 Stock market capitalization ($bn) US$ billions 172
3.3.11 Stock market capitalization (%) Percentage of GDP 173
3.3.12 Value traded on stock markets US$ per capita 173
3.3.13 Listed domestic companies Number of listed domestic companies 174
3.3.14 Stock market index (%) Percentage change on index in national currency 174
3.3.15 Shareholders’ rights Shareholders’ rights are sufficiently implemented 175
3.3.16 Initial public offerings Average 2011-2013, US$ millions 175
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3.3.17 Credit Credit is easily available for business 176
3.3.18 Venture capital Venture capital is easily available for business 176
3.3.19 M&A activity By acquiror nation (average 2011-2013), US$ millions 177
3.3.20 Corporate debt Does not restrain the ability of enterprises to compete 177
3.4 Management Practices

3.4.01 Adaptability of companies Adaptability of companies to market changes is high 178
3.4.02 Ethical practices Ethical practices are implemented in companies 178
3.4.03 Credibility of managers Credibility of managers in society is strong 179
3.4.04 Corporate boards Corporate boards do supervise the management of companies effectively 179
3.4.05 Auditing and accounting practices Auditing and accounting practices are adequately implemented in business 180
3.4.06 Customer satisfaction Customer satisfaction is emphasized in companies 180
3.4.07 Entrepreneurship Entrepreneurship of managers is widespread in business 181
3.4.08 Social responsibility Social responsibility of business leaders is high 181
3.4.09 Health, safety & environmental concerns Health, safety & environmental concerns are adequately addressed by management 182
3.5 Attitudes and Values

3.5.01 Attitudes toward globalization Attitudes toward globalization are generally positive in your society 182
3.5.02 Image abroad or branding The image abroad of your country encourages business development 183
3.5.03 National culture The national culture is open to foreign ideas 183
3.5.04 Flexibility and adaptability Flexibility and adaptability of people are high when faced with new challenges 184
3.5.05 Need for economic and social reforms The need for economic and social reforms is generally well understood 184
3.5.06 Value system The value system in your society supports competitiveness 185
3.5.07 Corporate values Corporate values take into account the values of employees 185
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BUSINESS EFFICIENCY

Extent to which enterprises are performing in an innovative, profitable and responsible manner

40 50 60 70 80 90
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69.71 USA |
[YX] SWITZERLAND 2
65.66 HONG KONG 3
61.86 IRELAND 4
61.62 MALAYSIA 5
60.92 NORWAY 6
60.67 SINGAPORE 7
59.85 SWEDEN 8
59.34 GERMANY 9
58.74 CANADA 10
58.44 DENMARK |1
56.50 NETHERLANDS 12
56.23 FINLAND 13
55.59 LUXEMBOURG 14
54.69 UAE |5
54.67 AUSTRALIA 16
54.43 TAIWAN 17
51.35 UNITED KINGDOM 18
48.93 JAPAN 19
46.48 AUSTRIA 20
45.79 ISRAEL 21
44.88 INDONESIA 22
44.80 NEW ZEALAND 23
43.79 QATAR 24

LENA THAILAND 25

42.83 BELGIUM 26

42.08 PHILIPPINES 27

40.49 CHINA MAINLAND 28

38.76 TURKEY 29

38.39 CHILE 30

37.78 ICELAND 3|

36.50 ESTONIA 32

36.48 CATALONIA 33

34.02 KAZAKHSTAN 34

33.46 INDIA 35

33.30 LITHUANIA 36

32.34 POLAND 37

32.28 FRANCE 38

31.70 LATVIA 39

30.69 KOREA 40

29.91 CZECH REPUBLIC 41

29.06 MEXICO 42

28.69 SPAIN 43

27.97 PERU 44

27.77 SLOVAK REPUBLIC 45

27.03 ITALY 46

26.09 BRAZIL 47

25.65 JORDAN 48

24.77 COLOMBIA 49

24.62 UKRAINE 50

23.01 ROMANIA 51

21.97 DUTH AFRICA 52

21.97 PORTUGAL 53

AR RUSSIA 54

(WAI)  GREECE 55

13.68 VENEZUELA 56

13.27 HUNGARY 57

ARGENTINA 58

SLOVENIA 59
[2.06 croaTIA60
[1.28 BuLGARIAGI
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Productivity & Efficiency 3.1.01 Productivity & Efficiency 3.1.02
OVERALL PRODUCTIVITY (PPP) OVERALL PRODUCTIVITY
2013 2013
Estimates: GDP (PPP) per person employed, US$ GDP per person employed, US$
BACKGROUND
INFORMATIORN

Ranking Us$ US$
1 QATAR I 129,395 1 NORWAY 195,815
2 NORWAY I 127,940 2 LUXEMBOURG 156,636
3 LUXEMBOURG NI 125,871 3 SWITZERLAND 145,893
4 USA I— 114,985 4 QATAR 131,546
5 IRELAND . 105,007 5 AUSTRALIA 130,911
6 HONG KONG . 100,487 6 DENMARK 122,266
7 BELGIUM I 99,522 7 SWEDEN 118,609
8 SWITZERLAND I 97,226 8 USA 116,722
9 SINGAPORE I 96,239 9 IRELAND 114,099
10 FRANCE I 94,108 10 BELGIUM 111,401
11 ITALY . 91,031 11 FRANCE 106,609
12 CATALONIA I 89,443 12 FINLAND 104,535
13 AUSTRIA I— 89,435 13 CANADA 102,931
14 AUSTRALIA I 88,913 14 AUSTRIA 99,601
15 DENMARK I 88,750 15 NETHERLANDS 95,610
16 SPAIN IE— 88,613 16 ITALY 92,386
17 SWEDEN I 88,073 17 CATALONIA 91,038
18 NETHERLANDS s 86,105 18 GERMANY 86,872
19 FINLAND I 85,182 19 SINGAPORE 84,648
20 TAIWAN I 83,496 20 UNITED KINGDOM 84,583
21 GERMANY s 82,432 21 ISRAEL 84,537
22 CANADA I 82,267 22 ICELAND 83,308
23 UNITED KINGDOM s 77,469 23 SPAIN 81,090
24 GREECE I 76,860 24 NEW ZEALAND 80,262
25 ISRAEL I 74,355 25 JAPAN 77,674
26 ICELAND s 74,015 26 HONG KONG 73,092
27 JAPAN I 73,112 27 UAE 70,004
28 UAE I 71,659 28 GREECE 66,895
29 NEW ZEALAND s 66,140 29 KOREA 52,045
30 SLOVENIA I 63,946 30 SLOVENIA 51,695
31 CROATIA I 63,710 31 PORTUGAL 48,789
32 KOREA I 61,664 32 TAIWAN 44,607
33 SLOVAK REPUBLIC s 60,560 33 CROATIA 41,388
34 PORTUGAL I 59,627 34 SLOVAK REPUBLIC 41,119
35 LITHUANIA I 58,118 35 ESTONIA 39,396
36 HUNGARY s 57,648 36 CZECH REPUBLIC 38,727
37 POLAND I 57,297 37 LITHUANIA 35,526
38 TURKEY I 55,961 38 CHILE 35,002
39 CZECH REPUBLIC I 55,922 39 LATVIA 34,605
40 ESTONIA I 52,745 40 POLAND 33,163
41 LATVIA s 51,674 41 HUNGARY 33,050
42 CHILE I 49,360 42 TURKEY 32,123
43 RUSSIA s 48,043 43 ARGENTINA 30,805
44 ARGENTINA s 47,071 44 RUSSIA 29,370
45 MEXICO Imm 40,781 45 VENEZUELA 28,021
46 ROMANIA s 40,573 46 JORDAN 26,607
47 BULGARIA N 40,330 47 KAZAKHSTAN 26,181
48 MALAYSIA I 39,790 48 MEXICO 25,588
49 SOUTH AFRICA N 39,487 49 MALAYSIA 24,002
50 JORDAN N 31,064 50 SOUTH AFRICA 23,586
51 VENEZUELA N 31,001 51 BRAZIL 23,256 |
52 KAZAKHSTAN N 28,393 52 ROMANIA 20,508
53 COLOMBIA Il 24,659 53 BULGARIA 18,080
54 BRAZIL I 24,068 | 54 COLOMBIA 17,966
55 PERU I 21,094 55 PERU 12,859
56 CHINA MAINLAND B 17,165 56 CHINA MAINLAND 11,927
57 THAILAND B 17,052 57 THAILAND 9,946
58 UKRAINE B 16,367 58 UKRAINE 8,921
59 PHILIPPINES | 11,863 59 INDONESIA 7,837
60 INDONESIA | 11,491 60 PHILIPPINES 7,174
61 INDIA 10,794 61 INDIA 4,156

Notes & Sources : see Appendix IV

Notes & Sources : see Appendix IV
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Productivity & Efficiency 3.1.03 Productivity & Efficiency 3.1.04

OVERALL PRODUCTIVITY - REAL LABOR PRODUCTIVITY (PPP)

GROWTH

2013 2013

Estimates: Percentage change of real GDP per person employed Estimates: GDP (PPP) per person employed per hour, US$

Ranking % Ranking Us$
I  CHINA MAINLAND ] 7.32 1 NORWAY s 73.13
2 PHILIPPINES ] 6.28 2 LUXEMBOURG I 70.39
3 INDONESIA ] 5.79 3 IRELAND . 61.50
4 KAZAKHSTAN ] 5.21 4 QATAR I 59.74
5 INDIA ] 433 5 USA I— 58.99
6 PERU ] 4.13 6 FRANCE I 58.83
7 ROMANIA ] 3.63 7 BELGIUM I 57.53
8 JORDAN ] 3.28 8 DENMARK I 53.01
9 THAILAND [ | 2.90 9 SWITZERLAND I 51.43
10 COLOMBIA | 2.51 10 CATALONIA I 50.79
1 CROATIA | 2.49 1 SPAIN I 50.71
12 MALAYSIA | 2.32 12 AUSTRIA I 50.07
13 LITHUANIA | 2.07 13 ITALY I— 49.85
14 CHILE | 1.93 14 FINLAND I 49.74
15 SPAIN | 1.91 15 SWEDEN I 49.06
16 LATVIA ] 1.91 16 NETHERLANDS I 49.06
17 POLAND | 1.70 17 AUSTRALIA I 48.16
18 AUSTRALIA ] 1.58 18 GERMANY I 47.29
19 CATALONIA | 1.54 19 SINGAPORE I 47.25
20 KOREA | 1.39 20 CANADA I 45.33
21 PORTUGAL ] 1.30 21 HONG KONG I 43.77
22 RUSSIA | 1.25 22 UNITED KINGDOM I 43.35
23 TURKEY | 1.18 23 ICELAND I 42.91
24 TAIWAN || 111 24 GREECE I 42.18
25 BULGARIA ] 0.96 25 TAIWAN I 39.47
26 SLOVAK REPUBLIC ] 0.93 26 ISRAEL I 37.82
27 JAPAN || 0.89 27 JAPAN I 36.33
28 SLOVENIA [ ] 0.86 28 NEW ZEALAND s 35.71
29 USA ] 0.84 29 SLOVENIA I 35.68
30 SWITZERLAND L] 0.76 30 PORTUGAL I 35.17
31 ISRAEL L] 0.73 31 UAE I 34.19
32 HONG KONG ] 0.55 32 LITHUANIA I 32.48
33 SWEDEN ] 0.52 33 SLOVAK REPUBLIC I 32.14
34 ARGENTINA | 0.46 34 POLAND s 31.96
35 FRANCE [ 0.45 35 CROATIA I 30.72
36 BELGIUM ] 0.43 36 CZECH REPUBLIC I 30.57
37 LUXEMBOURG 1 0.41 37 HUNGARY s 30.14
38 NEW ZEALAND ] 0.41 38 ESTONIA s 29.97
39 AUSTRIA 1 0.36 39 LATVIA I 28.61
40 CANADA 1 0.35 40 KOREA s 26.71
41 HUNGARY 1 0.34 41 RUSSIA s 26.69
42 UNITED KINGDOM 1 0.33 42 TURKEY IS 26.15
43 ITALY 1 0.24 43 ARGENTINA s 25.71
44 DENMARK | 0.19 44 CHILE I 24.26
45 GREECE | 0.12 45 ROMANIA Em 22.09
46 UKRAINE | 0.12 46 BULGARIA IS 21.29
47 SINGAPORE | 0.02 47 SOUTH AFRICA N 20.93
48 MEXICO | -0.08 48 MALAYSIA I 20.03
49 NORWAY | -0.10 49 MEXIco N 17.17
50 ICELAND I -0.10 50 VENEZUELA N 16.50
51 NETHERLANDS | -0.11 51 KAZAKHSTAN N 14.37
52 GERMANY 1 -0.18 52 JORDAN N 14.26
53 ESTONIA 1 -0.21 53 BRAZIL 1299
54 FINLAND 1 -0.33 54 COLOMBIA 12.45
55 VENEZUELA ] -1.30 55 PERU 10.01
56 CZECH REPUBLIC ] -1.85 56 UKRAINE B 8.85
57 BRAZIL | 2232 57 CHINA MAINLAND B 8.70
58 IRELAND ] -3.49 58 THAILAND B 7.37
59 UAE | -4.12 59 INDONESIA | 5.44
60 SOUTH AFRICA I -6.94 60 PHILIPPINES | 5.28
6l QATAR I -7.20 61 INDIA 4.78
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Productivity & Efficiency

3.1.05

Productivity & Efficiency

3.1.06

AGRICULTURAL PRODUCTIVITY (PPP)

PRODUCTIVITY IN INDUSTRY (PPP)

2013 2013
Estimates: Related GDP (PPP) per person employed in agriculture, Estimates: Related GDP (PPP) per person employed in industry, US$
Us$
bﬁQKGROUNﬁD hAQKGROUNﬁD
INFORMATION INFORMATION
us$ uss$
| NETHERLANDS 141,139 2 | NORWAY 230,305
2 ISRAEL 119,279 2 QATAR 174,390
3 ICELAND 101,079 3 IRELAND 152,972
4 SWEDEN 86,615 4 SWEDEN 145,027
5 USA 85,474 5 NETHERLANDS 137,941 2
6 AUSTRALIA 81,300 6 AUSTRALIA 133,150
7 NORWAY 79,087 7 USA 128,034
8 HONG KONG 73,124 1 8 SWITZERLAND 124,855
9 SLOVAK REPUBLIC 69,522 9 CANADA 117,459
10 UAE 67,140 10 BELGIUM 114,008
I CANADA 66,948 I SPAIN 113,519
12 CATALONIA 65,896 12 DENMARK 110,312
13 FRANCE 61,833 13 CATALONIA 101,711
14 BELGIUM 56,188 14 GERMANY 100,809
15 FINLAND 54,531 15 ICELAND 99,334 1
16 ITALY 53,854 16 AUSTRIA 98,947
17 SPAIN 51,465 17 KOREA 98,715
18 DENMARK 48,311 18 FINLAND 95,047
19 ESTONIA 48,105 19 ISRAEL 92,657
20 HUNGARY 47,359 20 FRANCE 87,011
21 JORDAN 46,537 21 NEW ZEALAND 85,084
22 UNITED KINGDOM 44,230 22 UNITED KINGDOM 84,719
23 IRELAND 42,684 23 ITALY 79,824
24 GERMANY 42,517 24 SINGAPORE 78,922
25 NEW ZEALAND 42,279 25 UAE 78,099
26 CZECH REPUBLIC 41,843 26 LUXEMBOURG 76,156
27 LUXEMBOURG 40,573 27 JAPAN 73,762 |
28 BULGARIA 30,078 28 CHILE 73,060
29 LATVIA 29,932 | 29 LITHUANIA 70,818
30 AUSTRIA 28,541 30 TURKEY 69,661
31 TAIWAN 28,447 31 TAIWAN 69,330
32 SWITZERLAND 27,958 32 CROATIA 66,022
33 VENEZUELA 26,918 33 ROMANIA 65,594
34 LITHUANIA 26,432 34 SLOVENIA 64,943
35 CROATIA 23,957 35 GREECE 63,032
36 KOREA 23,389 36 SLOVAK REPUBLIC 62,566
37 RUSSIA 23,361 37 HONG KONG 60,498 |
38 JAPAN 22,896 | 38 MEXICO 58,826
39 TURKEY 21,881 39 POLAND 58,490
40 SLOVENIA 21,827 40 CZECH REPUBLIC 58,403
41 MALAYSIA 21,709 41 PORTUGAL 56,851
42 SOUTH AFRICA 19,832 42 LATVIA 54,712 1
43 GREECE 18,295 43 RUSSIA 54,114
44 CHILE 17,421 44 HUNGARY 53,951
45 PORTUGAL 10,940 45 MALAYSIA 53,852
46 MEXICO 9,233 46 VENEZUELA 52,194
47 COLOMBIA 8,848 47 ESTONIA 50,571
48 POLAND 8,791 48 COLOMBIA 47,252
49 ROMANIA 8,567 49 SOUTH AFRICA 46,202
50 QATAR 8,535 50 JORDAN 45,236
51 BRAZIL 8,495 2 51 BULGARIA 43,998
52 UKRAINE 7,641 | 52 KAZAKHSTAN 42,392
53 PERU 7,217 53 THAILAND 35,641
54 KAZAKHSTAN 5,281 54 PERU 35,165
55 INDONESIA 4,827 55 BRAZIL 30,684 2
56 CHINA MAINLAND 4,808 1 56 INDONESIA 25,485
57 PHILIPPINES 4,299 57 CHINA MAINLAND 23,913
58 THAILAND 3,651 58 PHILIPPINES 23,588
59 INDIA 3,023 59 UKRAINE 19,969
- ARGENTINA - 60 INDIA 12,289
- SINGAPORE - - ARGENTINA -

Notes & Sources : see Appendix IV

Notes & Sources : see Appendix IV
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Productivity & Efficiency

3.1.07

Productivity & Efficiency

3.1.08

PRODUCTIVITY IN SERVICES (PPP)

2013

WORKFORCE PRODUCTIVITY

2014

Estimates: Related GDP (PPP) per person employed in services, US$

BACLKRGRAUND
INFORMATION

is not competitive by
international standards

Workforce productivity

w
-

@;

is competitive by
international standards

Us$ Ranking
1 LUXEMBOURG 139,612 1 GERMANY . 8.44
2 USA 112,703 2 IRELAND I 8.39
3 HONG KONG 105,141 1 3 SWITZERLAND . 8.37
4 SINGAPORE 103,617 4 AUSTRIA I— 8.07
5 NORWAY 102,876 5 USA I— 7.83
6 IRELAND 98,633 6 NETHERLANDS . 7.54
7 ITALY 97,402 7 SWEDEN I 7.27
8 FRANCE 97,313 8 HONG KONG I 7.19
9 TAIWAN 96,830 9 MALAYSIA I 7.14
10 BELGIUM 96,250 | 10 SINGAPORE I 7.08
11 SWITZERLAND 93,050 11 TAIWAN - 7.08
12 GREECE 91,284 12 SLOVAK REPUBLIC I 6.94
13 AUSTRIA 90,036 13 UAE . 6.88
14 CATALONIA 85,908 14 BELGIUM I 6.78
15 DENMARK 85,460 15 NORWAY I 6.76
16 SPAIN 84,302 16 FINLAND I 6.75
17 FINLAND 83,948 17 TURKEY I 6.73
18 QATAR 83,429 18 CANADA I 6.53
19 AUSTRALIA 717,241 19 CZECH REPUBLIC I 6.40
20 GERMANY 77,103 20 FRANCE I 6.35
21 UNITED KINGDOM 76,209 21 CATALONIA I 6.27
22 JAPAN 74,675 | 22 DENMARK I 6.20
23 NETHERLANDS 74,668 2 23 JAPAN I 6.20
24 SWEDEN 74,348 24 POLAND I 6.08
25 CANADA 73,790 25 LITHUANIA I 5.93
26 CROATIA 70,693 26 PHILIPPINES I 5.93
27 ISRAEL 69,683 27 UNITED KINGDOM I 5.89
28 SLOVENIA 69,218 28 LATVIA I 5.88
29 PORTUGAL 67,584 | 29 KOREA Has 5.86
30 POLAND 66,782 30 MEXICO I 5.82
31 ICELAND 65,763 | 31 UKRAINE I 5.79
32 TURKEY 64,789 32 LUXEMBOURG I 5.70
33 UAE 63,562 33 QATAR I 5.66
34 NEW ZEALAND 63,003 34 ESTONIA I 5.64
35 HUNGARY 59,937 35 HUNGARY I 5.58
36 SLOVAK REPUBLIC 58,892 36 SPAIN I 5.53
37 LITHUANIA 57,406 37 INDONESIA I 5.45
38 CZECH REPUBLIC 55,183 38 CHINA MAINLAND I 5.43
39 ESTONIA 54,068 39 THAILAND . 5.31
40 KOREA 52,191 40 GREECE I 5.21
41 LATVIA 51,106 41 NEW ZEALAND s 5.13
42 RUSSIA 48,108 42 SLOVENIA I 5.04
43 CHILE 45,563 43 ROMANIA I 4.92
44 ROMANIA 43,608 44 ISRAEL I 4.87
45 MEXICO 40,848 45 ICELAND 4.83
46 BULGARIA 40,101 46 AUSTRALIA I 4.74
47 SOUTH AFRICA 38,663 47 PORTUGAL I 4.73
48 MALAYSIA 37,150 48 JORDAN I 4.70
49 KAZAKHSTAN 33,423 49 KAZAKHSTAN s 4.67
50 JORDAN 27,502 50 COLOMBIA I 4.67
51 BRAZIL 26,170 2 51 INDIA . 4.49
52 INDIA 23,677 52 PERU I 435
53 VENEZUELA 22,914 53 CHILE I 432
54 PERU 22,451 54 ITALY . 4.29
55 COLOMBIA 21,962 55 RUSSIA s 3.80
56 THAILAND 19,866 56 CROATIA N 3.72
57 CHINA MAINLAND 19,761 1 57 ARGENTINA N 3.44
58 UKRAINE 17,547 1 58 SOUTH AFRICA N 3.05
59 PHILIPPINES 12,829 59 BRAZIL N 2.99
60 INDONESIA 10,180 60 BULGARIA N 2.89
- ARGENTINA - 61 VENEZUELA | 1.95
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Productivity & Efficiency 3.1.09 Productivity & Efficiency 3.1.10
LARGE CORPORATIONS SMALL AND MEDIUM-SIZE
ENTERPRISES
2014 2014

are not efficient by
international standards

Large corporations

are efficient by
international standards

are not efficient by
international standards

Small and medium-size enterprises

&

are efficient by
international standards

Ranking Ranking
1 IRELAND . 8.83 1 GERMANY . 8.88
2 SWITZERLAND I 8.40 2 SWITZERLAND . 8.42
3 SWEDEN . 8.25 3 UsA I—— 8.07
4 GERMANY I 8.11 4 AUSTRIA I 7.96
5 USA I— 8.09 5 SWEDEN I 7.69
6 HONG KONG I 7.97 6 TAIWAN - 7.60
7 MALAYSIA I 7.70 7 HONG KONG I 7.47
8 AUSTRIA I 7.67 8 NETHERLANDS I 7.43
9 FINLAND I 7.65 9 MALAYSIA I 7.08
10 MEXICO I 7.58 10 FINLAND I 7.08
11 DENMARK . 7.57 11 DENMARK I 7.05
12 NETHERLANDS I 7.48 12 POLAND I 7.04
13 NORWAY I 7.29 13 BELGIUM I 6.96
14 SINGAPORE I 7.28 14 IRELAND I 6.96
15 THAILAND I 7.26 15 NORWAY I 6.80
16 POLAND I 7.15 16 CANADA I 6.78
17 SLOVAK REPUBLIC I 7.12 17 UNITED KINGDOM I 6.70
18 PHILIPPINES . 7.09 18 UAE I 6.69
19 UAE I 7.08 19 CZECH REPUBLIC I 6.63
20 FRANCE I 7.06 20 CATALONIA I 6.53
21 TURKEY I 6.96 21 AUSTRALIA I 6.47
22 CANADA I 6.93 22 LUXEMBOURG I 6.45
23 TAIWAN 6.92 23 LATVIA I 6.44
24 SPAIN I 6.92 24 ISRAEL I 6.43
25 CHILE I 6.90 25 NEW ZEALAND I 6.38
26 LUXEMBOURG I 6.78 26 CHINA MAINLAND I 6.20
27 CZECH REPUBLIC I 6.76 27 SLOVAK REPUBLIC I 6.19
28 UNITED KINGDOM I 6.70 28 ITALY I 6.10
29 QATAR IIam 6.69 29 ESTONIA I 6.04
30 CATALONIA I 6.67 30 LITHUANIA I 5.97
31 HUNGARY I 6.64 30 SINGAPORE I 5.97
32 LITHUANIA I 6.62 32 INDONESIA I 5.89
33 PERU I 6.61 33 ROMANIA I 5.84
34 BELGIUM I 6.56 34 SLOVENIA s 5.84
35 SOUTH AFRICA I 6.49 35 ICELAND I 5.79
36 PORTUGAL I 6.45 36 SPAIN I 5.54
37 INDONESIA . 6.45 37 JORDAN 5.39
38 ROMANIA I 6.35 38 FRANCE s 5.32
39 UKRAINE I 6.29 39 JAPAN IS 5.30
40 AUSTRALIA I 6.25 40 TURKEY I 5.23
41 INDIA 6.22 41 SOUTH AFRICA s 5.19
42 ESTONIA I 6.14 42 QATAR Immmmm 5.14
43 L