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Presentation and methodology of the report

The Foreign investment in Catalonia 2023 report makes a comprehensive analysis of the
behavior of foreign direct investment (FDI) in Catalonia. To do so, it combines different
sources that are both official (UNCTAD and the Ministry of the Economy, Trade and
Business) and non-governmental (fDi Markets), and is complemented by the results from the
foreign investment projects in Catalonia that have received support from the Government of

Catalonia through ACCIO - Catalonia Trade & Investment.

In addition to this complementary perspective from the standpoint of the sources, the
annual analysis (2023) is enriched by five-year evolution analyses (2019-2023 and 2014-
2018). This approach is based on the fact that analyses of periods longer than a year

mitigate the volatility factor intrinsically associated with FDI flows.

Finally, the report incorporates qualitative results regarding the main reasons for investing in

Catalonia and includes the main foreign investments announced in Catalonia.
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Foreign investment in Catalonia increased within an uncertain global economic context

«  Global FDI flows grew slightly (3.0%) in 2023 to $1.37 trillion due to economic uncertainty and high

interest rates.

* In this context, foreign investment in Catalonia increased by 18.0% in 2023 according to the official

data out of MINECO, which is the highest figure since 2016, according to this source.

» In this regard, the number of FDI projects received in Catalonia in the last five years (2019-2023)

increased by 39% compared with the previous period (2014-2018).

» Finally, in the country as a whole, Catalonia is the region which attracted the largest number of
investment projects in 2023 and the entire 2019-2023 five-year period, according to data from fDi
Markets.
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The role of ACCIO in attracting foreign investment to Catalonia

ACCIO - Catalonia Trade & Investment maintains its relevant role as an agent to facilitate the attraction of investment projects to

Catalonia. 112 projects have been attracted, involving an aggregate investment totaling almost € 880 million, the best record in the
historical series.

In fact, Catalonia (through ACCIO - Catalonia Trade & Investment) and Barcelona are the region and city with the best investment

attraction strategy in Europe, according to the report entitled fDi European Cities and Regions of the Future 20285.
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Catalonia consolidates its position as a destination for industrial and technological investment

* Investments in the ICT sector and those of an industrial nature are the most relevant, both
according to the official data and fDi Markets. ACCIO is a particularly relevant agent for these
kind of investments. In fact, 76% of the total investment attracted with the support of ACCIO is

for industrial projects, whose implementation is particularly complex.

«  Specifically, in 2023 a dual record is broken: the highest proportion of technological projects of
the last ten years (2014-2023) is achieved and, moreover, it is the only occasion in which the

barrier of 50% of technological investment is breached, according to fDi Markets data.

* In addition, 2023 is the year of the two five-year periods considered in which the largest

proportion of technological jobs has been reached (48%).

» Likewise, throughout 2023, the installation of 14 new digital hubs were announced, bringing the
total of Digital Innovation Hubs in Catalonia to 140, according to the report Tech Hubs Overview
2024 (MWC-ACCIO-Barcelona City Council). 87% of these 140 centers have been installed in
Catalonia with the support of the Government through ACCIO.
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The United States and Europe lead foreign investment in Catalonia

* The United States, Germany, France and the United Kingdom are the main investors in Catalonia in 2023 and for the entire 2019-

2023 period according to the different information sources analyzed.

« In the specific case of the projects implemented with the support of ACCIO - Catalonia Trade & Investment, we should highlight the

weighting in terms of investment volume from two Asian countries, namely Japan and China throughout the 2019-2023 five-year
period.
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Talent, proximity to markets, technology and innovation are the main factors when it comes to investing in Catalonia

* The availability of talent is a decisive criterion in attracting FDI to Catalonia and, in fact,
almost half of the projects for which data are available recognize Catalonia as an important

talent pool.

* This commitment to talent is evident in the job creation associated with the projects, which
has increased by some 41.0% in the last five years set against the previous period. In fact,
Catalonia is the third most successful territory in Western Europe in the creation of jobs
linked to FDI projects in 2023 and the 2019-2023 period. As far as cities are concerned,

Barcelona occupied second place in 2023.

» Other aspects highlighted by investors include the strategic geographical location (proximity

to markets and customers) and access to technology, innovation and ICT infrastructure.
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11
Presentation (l)

* This report analyzes the behavior of foreign direct investment (FDI) in Catalonia in 2023. It combines the analyses of this financial year with

the 2019-2023 and 2014-2018 five-year periods to attenuate the volatility factor intrinsically associated with FDI flows.

* |t should be noted that there are several sources that analyze FDI:

Official sources: United Nations Conference for Trade and Development (UNCTAD), Foreign Investment Registry (Ministry of the

Economy, Commerce and Business) and Balance of Payments (Bank of Spain).

Non-governmental sources: fDi Markets (Financial Times group), Orbis Crossborder Investment (Bureau van Dijk) and IBM Global
Location Trends, among others.
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Presentation (Il)

* These sources are complementary, given that they all have both distinctive elements and limitations. The report Foreign Investment in

Catalonia in 2023 provides an overview that includes:

Global investment trends based on the UNCTAD data.

The official data of the Foreign Investment Registry of the Ministry of Economy, Commerce and Business (MINECO).

Non-governmental data from fDi Markets.

The data from the activity for attracting investments with the support of ACCIO.

» This report also includes qualitative aspects regarding the reasons for investing in Catalonia based on the data from fDi Markets and a

compilation of the main investments announced in Catalonia in 2023 and for the 2019-2023 five-year period as a whole.
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What is foreign direct investment (FDI)?

* It comprises all foreign direct investment operations in a region that generate new production capacity and/or job creation, or investments
by means of which the investor seeks to gain control or influence over the management and administration of a company that operates

outside the region where it is based.
* To be regarded as FDI, the share of the foreign investment in the company’s capital must be equal to or greater than 10%.
* |t therefore includes operations comprising:

«  Greenfield: investment in a new company without any previous establishment in Catalonia

New investment: investment in a new product of a company already established in Catalonia

* Reinvestment: investment in the same product in a new location

+  Extension: investment in the same product and the same location of a company already established in Catalonia

« Acquisitions: investment through the acquisition of companies already existing in Catalonia

« Joint venture: investment through a collaboration agreement between companies that culminates in the creation of a joint company
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Differences between the MINECO and fDi Markets data 14

fDi Markets MINECO
@ Greenfield, new investments, expansions and @ Greenfield, new investments, expansions and
reinvestments

reinvestments

It allocates the investment to the region where it is made

effective and not the region where the registered office is @ Shareholdings (acquisitions and joint ventures)
located, thus eliminating the capital city effect

["!
L
2

The moment the investment is announced

The moment the investment is executed

@4‘ Only records investment projects associated with new
production capacity and job creation

m Reinvestment of profits and parent-subsidiary
loans

|| ©| It allows regional comparisons on a global scale
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3. Global foreign direct investment
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Global FDI flows fell by 3.0% to $ 1.37 billion in 2023 due to the sharp downturn of the
advanced economies
Evolution of global net FDI flows, in total and by region. 2014-2023.

« The weak increase in FDI in 2023 is marked by (billions of dollars)
economic uncertainty and high interest rates.
2.500 61.6% of global FDI
. . . in 2023 in th
 FDI flows in advanced economies™* have risen by exergingvéiz:;mizs
29%, while falling by 9% in emerging economies. 2.000
« The value of mergers and acquisitions increased 1.500
by 3% in 2023; on the contrary, greenfield — Total”
investments have fallen by 6% and financial 1.000
projects in infrastructure and other key sectors for e~ - \/—‘\, +§§°er£2nn'f§
sustainable development by 25%. 500
Economies
avancades”
0

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023**

*if intermediary countries such as Luxembourg or the Netherlands are not taken into account, investment in advanced economies would fall by 28% and global investment by
18%.
**provisional data
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4, Foreign direct investment in Cate

MINECO official data)
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Foreign investment in Catalonia in 2023 was €4.64 billion, 18% higher than 2022, the highest figure since 2016. 18

Evolution of foreign investment in Catalonia. 2014-2023.

(millions of euros) . . . .

* Gross productive foreign investment in
Catalonia in the 2019-2023 period
totaled € 18.44 bn (€ 3.69 bn annual

average), 25.4% less than the € 24.72 bn

9.000
8.000
7.000

6.000 recorded in the previous five-year period

5.000 4.643,9 2014-2018 (€ 4.94 bn annual average).

4.000
3.000
2.000
1.000

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

o

Source: ACCIO, based on Datalnvex-MINECO.
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FDI comes mainly from Germany, the United Kingdom, France and the United States .

Gross foreign investment in Catalonia. Top 50 countries. 2019-2023
(% of the total investment received)

0,0% 151%

- -

Top 10 countries. 2019-2023.

Gross foreign investment in Catalonia. Top 50 countries. 2023
(% of the total investment received)

|
0,0% 19,4%

> d ' “

Top 10 countries. 2023.

Country €M (’:/?1:?;\;? Country 3 %tgglh €
Germany | 2,789.0 | 15.1% Honghﬁ?g " | 6603 | 3.6%
United States | 2,760.3 | 15.0% ltaly 622.5 3.4%
United Kingdom| 2,735.1 14.8% Switzerland 577.9 3.1%
France 1,953.3 | 10.6% Japan 551.4 3.0%
Mexico 705.0 3.8% Netherlands 504.5 2.7%

Country €M %tg:atlh € Country €M %tg:;h €
Germany 900.7 19.4% Netherlands 133.8 2.9%
United Kingdom| 846.5 18.2% Switzerland 129.0 2.8%
France 765.6 16.5% Ireland 115.9 2.5%
United States 572.7 12.3% Israel 72.2 1.6%
South Korea 381.4 8.2% Belgium 66.9 1.4%
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Foreign investment has mainly been geared towards industry and commerce

Foreign investment in Catalonia by sector. 2019-2023 (% of the total) Foreign investment in Catalonia by sector. 2023 (% of the total)
Industria 28,8% Comerc 40,1%
Comerg Industria

Informacié i Comunicacié Serveis financers

Activitats immobiliaries Informacio i Comunicacid

Serveis financers Activitats immobiliaries

Construccio Construccio

Act. prof. cientifiques i tecniques Act. prof. cientifiques i técniques

Transport i emmagatzematge .
P g g Hostaleria

Act. admin. i serveis auxiliars L . .
Act. admin. i serveis auxiliars

Hostaleria :
Transport i emmagatzematge

Resta

Resta

. . Source: ACCIO, based on Datalnvex-MINECO data.
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Chemicals, metallurgy and food concentrate most of the foreign investment in the manufacturing industry

Foreign investment in Catalonia by industrial sector. 2019-2023

(% of the total investment in manufacturing industry)

Industries quimiques

Metal-lurgia i productes metal-lics
Alimentacio i begudes
Magquinaria i equips

Material i equips eléctrics
Productes farmaceutics

Cautxu i plastics

Vehicles

Prod. Informatics i electronics

Resta

f.
ACCIO |
Catalonia
Trade L Investment

Il Generalitat
V. de Catalunya

18,9%

18,7%

17,2%

22,4%

42.8% of
foreign
investments in
chemicals in
Spain

Foreign investment in Catalonia by industrial sector. 2023
(% of the total investment in manufacturing industry)

Metal-lurgia i productes metal-lics 75,3%

Alimentacio i begudes
IndUstries quimiques

Cautxu i plastics 34.5% of

) . . foreign

Altres prod. minerals no metal-lics 1,9% investments in

. metallurgy in

Vehicles | 1,4% Spain

Altre material de transport 1,3%
Maguinaria i equips 1,3%
Productes farmacéutics | 0,6%

Resta | 0,9%

Source: ACCIO, based on Datalnvex-MINECO data.
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5. Foreign direct investment

22

in Catalonia (fDi Markets data)
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The arrival of FDI projects in Catalonia continues unabated, with growth of nearly 40% in the five-year period of 2019-2023

Number of FDI projects received. 2014-2018 vs. 2019-2023

684 954 .
A39% * The number of FDI projects
2014-2018 five-year periog 2019-2023 five-year perio€ proJ

received in Catalonia in the

=0 252 last five years (2019-2023)
200 increased by 39% compared
150 to the previous period (2014-
2018).
- * In 2023 the higher proportion
>0 of technological projects of
0 the analyzed series, which

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

correspond to 46% of the total.

l Technological projects B Non-technological projects

Source: ACCIO, based on fDi Markets data
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The volume of FDI drawn by all of the projects showed 20% growth in the 2019-2023 period 24

Volume of investment. 2014-2018 vs. 2019-2023 (millions of euros)

17,603 21,179 | . * The investment volume
2014-2018 five-year perio@ 2019-2023 five-year perio@

captured by Catalonia has

5948 increased by 20% in the last
five years (2019-2023).

7.000
6.000

5.000

4.000  |n 2023, two records are

3.000 broken: the highest proportion
of technological projects of the
last ten years (2014-2023) is

achieved and, moreover, it is

2.000

1.000

0

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

the only occasion in which the

I Technological investment M Non-technological investment barrier of 50% is breached.

Source: ACCIO, based on fDi Markets data
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In 2023, the FDI linked to mergers and acquisitions was the second highest in the 2019-2023 series 25

Mergers and acquisitions in Catalonia. 2019-2023

42%
of the total
FDI came
from M&A

363
M&A
operations

€ 15.58 bn

in investments

6.000 110
97

89
5.000 5.105 90
' N\ 76
4.000 67 - 70
3.369

3.000 2.876 50
q a4 N 3040
2.000 " 30
1.000 . 1.185 10
0 2019 2020 2021 2022 2023 10

B Operations Investment (€M)

« The volume of FDI linked to mergers and acquisitions grew by 11%
in 2023 and is the second highest of the entire 2019-2023 period.
ACCIO Al Generalitat
Y de Catalunya

Caialonia&
Trade Ot Investment

Countries of origin of mergers and acquisitions (M&A). 2019-

2023
E 1 "
|
1 66

Note: the top 15 countries (out of 44) account for 86% of the total

Top 5 countries. 2019-2023

Country Number of operations % of the total
USA 66 17%
France 55 14%
Germany 38 10%
United Kingdom 34 9%

Italy 22 6%
Others 168 44%
Total 383" 100%

* More than one country of origin is involved in some operations.
Source: ACTION, based on Orbis Crossborder, 2019-2023
Investment data are available for 25% of the M&As. There are no data
on jobs in relation to the M&A.
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The recruitment of talent through FDI in the 2019-2023 period increased by more than 40% 26

Jobs created. 2014-2018 vs. 2019-2023

54,711 0 76,994 « FDIin Catalonia led to the

creation of 76,994 jobs in the

50,000 18,169 18093 18312 2019-2023 five-year period.
This is a 41% rise with respect
16.000
to the 2014-2018 period.
12.000
w00y 7657 7,657 « 2023 is the year of the two five-
year periods considered in
4.000 which the largest share of
0 technology jobs (48%) is

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

attained.

Il Technological jobs % Non-technological jobs

Source: ACCIO, based on fDi Markets data
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The USA, France and Germany, leaders in the number of FDI projects destined for Catalonia in the last 5 years

Countries of origin. 2019-2023 Countries of origin. 2023

- - 2

27

0% 19% 0% 17%
Note: the top 15 countries (out of 56) account for 85% of the total Note: the top 10 countries (out of 35) account for 78% of the total
Top 5 countries. 2019-2023 Top 5 countries. 2023
Country Number of projects % of the total Country Number of projects % of the total
1| USA 180 19% 1| USA 30 17%
2 | France 138 14% 2 | Germany 23 13%
3 | Germany 134 14% 3 | France 21 12%
4 | United Kingdom 99 10% 4 | United Kingdom 15 9%
5| Switzerland 50 5% 5 | Switzerland 11 6%
Others 353 38% Others 75 43%
Total 954 100% Total 175 100%

Source: ACCIO, based on fDi Markets data
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The USA and European countries are the ones that allocate the most volume of FDI to Catalonia in the 2019-2023 period 28

Countries of origin. 2019-2023 Countries of origin. 2023

Bt At -~

0% 20%

Note: the top 15 countries (out of 56) account for 92% of the total
Top 5 countries. 2019-2023
Investment volume

Country

% of the total

0%

22%

Note: the top 10 countries (out of 35) account for 30% of the total

Top 5 countries. 2023

Country

Investment volume

% of the total

ACCIO ([ sEainy.

Catalonia&
Trade CLInvestment

(EM) (EM)
1| USA 4,307 20% 1 [ United Kingdom 1,102 22%
2 | Germany 3,725 18% 2 | USA 937 19%
3 | United Kingdom 3,049 14% 3 | Germany 858 17%
4 | France 2,062 10% 4 | Japan 427 9%
5 | Denmark 1,181 6% 5 | France 300 6%
Others 6,855 32% Others 1,296 27%
Total 21,179 100% Total 4,920 100%

Source: ACCIO, based on tDI Markets data
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ICT and electronics, the sector in Catalonia with the most FDI projects both in the 2019-2023 five-year period and in 2023 29

Foreign investment in Catalonia by sector. 2019-2023 (% of the total)

TIC i electronica

Logistica de mercaderies
Maquinaria i béns d’equipament
Quimica i plastics

Alimentacié

Industria farmaceutica
Videojocs

Textil i moda

Automocié

Audiovisual

0% 10% 20% 30% 40%

* Inthe 2019-2023 period, 38% of the FDI projects were in
the ICT and electronics sector. It drew more than the total

of the following seven sectors in the ranking.

F 4 —
ACCIO Ml Generalitat
Cataloni
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38%

Magquinaria i béns d’equipament

Foreign investment in Catalonia by sector. 2023 (% of the total)

TIC i electronica 36%

Quimica i plastics

Energia

Logistica de mercaderies
Industria farmaceéutica
Videojocs

Electricitat

Salut i serveis sanitaris

Textil i moda

0% 10% 20% 30% 40%

In the year 2023, the IT and electronics sector captured
more than three times as many FDI projects as the
second-ranked sector (36% of the total).

Source: ACCIO, based on fDi Markets data
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The volume of FDI attracted by the ICT and electronics sector in the 2019-2023 period is significantly higher than the rest of the 30
sectors

Foreign investment in Catalonia by sector. 2019-2023 (% of the total) Foreign investment in Catalonia by sector. 2023 (% of the total)
TIC i electronica 28% TIC i electronica 33%
Logistica de mercaderies Industria farmaceéutica
Energia Energia
Industria farmaceutica Quimica i plastics
Automocié 7% Logistica de mercaderies
Transformacio de metall i altres materials 6% Electricitat
Quimica i plastics 5% Maquinaria i béns d’equipament
Turisme i oci 4% Transformacio de metall i altres materials
Alimentacio 3% Videojocs
Maquinaria i béns d’equipament 3% Educacié i formacié i serveis editorials
0% 10% 20% 30% 40% 0% 10% 20% 30% 40%
* During the 2019-2023 five-year period, the IT and « In 2023, the IT and electronics sector concentrated 33%
electronics sector brought in a volume of investment that of the investment volume received in Catalonia. In this
stands out compared to the rest of the sectors (28% of the case, the gap with respect to the second sector narrowed.
total). . Source: ACCIO, based on fDi Markets data
ACCIO e dG: %%rtaalllmtya Fem avui 'empresa del dema
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A quarter of the FDI projects in Catalonia in the 2019-2023 five-year period consisted of setting up commercial offices

Value chain of investment projects by no. of projects. 2019-2023

£ %“E"

X

Sales offices R&D Business Manufacturin
25% 17% services g
16% 12%
Central Logistics, Construction 6%
offices distribution 5%
11% and
transportation
8%

In the five-year period 2019-2023, Catalonia received the 45%
of the FDI projects in R&D in Spain and it is the leader
nationwide. It is closely followed by the Comunidad de Madrid,
1 o)
AV&FHCQ {Oo mw Generalitat
Y de Catalunya

Catalonia
Trade CLInvestment

31
Value chain of investment projects by no. of projects. 2023

£ %“E"

X

Sales offices R&D Business Manufacturin
22% 21% services g
15% 14%
Central Logistics, Construction 8%
offices distribution 4%
10% and
transportation
6%

« In 2023, Catalonia once again led the capture of FDI projects

in R&D in Spain. It drew 44% of the national total, far ahead of

the Comunidad de Madrid (18%).
Source: ACCIO, based on fDi Markets data
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In the 2019-2023 period, industrial and logistics activities once again captured a significant part of investment in Catalonia

Value chain of investment projects by Capex. 2019-2023

B P e 8

Manufacturin Construction R&D Logistics,
g 21% 15% distribution
26% and
transportation
12%
2 B & -
Central ICT and Sales offices 8%
offices Internet 3%
9% infrastructure
6%

38% of the investment drawn by Catalonia in the 2019-2023
five-year period, equivalent to € 8.08 bn, is made in industrial

and logistics activities.

ACCIO ([ sEainy.

Catalonia

Trade& Investment

Value chain of investment projects by Capex. 2023

¥ P 2

R&D Manufacturin Construction Central offices
28% g 15% 11%
19%
Electricity ICT and Logistics, 5%
9% Internet distribution
infrastructure and
7% transportation
6%

32

« In 2023, industrial and logistical activities received a fourth of

the total capital invested in Catalonia. Specifically, they add up

to €1.23 bn.

Source: ACCIO, based on fDi Markets data
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Catalonia leads the capture of FDI projects at state level both in the 2019-2023 five-year period and in 2023 33

FDI projects by main recipient regions. 2019-2023 FDI projects by main recipient regions. 2023
1000 994 200

900 180 175

800 160

700 140

600 120

500 100

400 80

300 60

200 40

100 20

B Technological projects I Non-technological projects B Technological projects [“Non-technological projects
«  With 954 projects, Catalonia is the top region of the State in » Catalonia, with 175 projects, is also the leading region in
attracting FDI. In addition, it has the largest number of Spain in the number of FDI projects in 2023. It contains 40% of
technological projects in Spain (409, 37% of the national total). the State's technological projects, the highest figure.
L Source: ACCIO, based on fDi Markets data
ACCIO Al Generalitat _ ‘
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Catalonia is consolidated as the Spanish region with the highest volume of technological investment and as the second in total 34
invested capital

Volume of investments by main recipient regions (€EM). 2019-2023 Volume of investments by main recipient regions (€EM). 2023
30.000 22390 8.000 7,230
25.000 7.000

21,179 6.000
20.000 4,920

15,823 5.000 4,036
15.000 4.000
11,241
10,000 9,748 9,200 3.000 2,666 2,287
o 6,703 4,248 5 5gg 5 843 2.000 oo 1,348 1,180 989
' 31 %39 % ’ ’ 1.000 ] ] . 522 ,pg

B Technological investment @ Non-technological investment B Technological investment ¥ Non-technological investment
« Catalonia is the Spain's second destination for FDI per invested « In 2023, Catalonia brought in € 4.92 bn of FDI and it was the
capital, with a figure of € 21.18 bn. In any case, it tops the second most successful recipient region in the Spain. It is
technological investment ranking (23% of the state total). the leading region in attracting technological FDI, with 34% of

. ) the Spanish total Source: ACCIO, based on data from fDi
ACCIO Al Generalitat ' Markets
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Catalonia leads job creation through FDI in Spain both in the period 2019-2023 and in 2023 35

Jobs created by main recipient regions. 2019-2023 Jobs created by main recipient regions. 2023
76,994
80.000 16.000 13,986
70.000 62,279 14.000
60.000 12.000 10,150
50.000 45,595 10.000 8.257 8.104
40.000 97 803 8.000 '
30.000 ’ 6.000
19,257 3,993
20.000 11,8035 947 4.000 98 1 793
10000 el <ER7 ~47.8,046 7,861 4,697 2.000 T /221,461 1,276 1,019 503

B Technological jobs ¥ Non-technological jobs B Technological jobs I Non-technological jobs
« Catalonia was the leading region in job creation through FDI « In 2023, Catalonia once again led job creation through FDI
(76,994), in addition to being the leading region in the creation of (13,986) and the generation of technology-based employment
technological jobs (31% of the domestic total). in Spain (36% of the national total).

. Source: ACCIO, based on fDi Markets data
ACCIO Al Generalitat \
“l¥ de Catalunya Fem avui I'empresa del dema

Catalonia
Trade Clinvestment



Catalonia is the 3rd region in Western Europe in job creation through FDI in the period 2019-2023 36

Foreign investment projects in Western Europe by recipient region. 2019- Foreign investment projects in Western Europe by recipient region. 2023
2023
Region Jobs Projects Investm(¢€ar“1nt)volume Region Jobs Projects Investn*zzrl\nnt)volume
1 South-East England 105,093 2,371 44,866 1 South-East England 18,277 409 10,033
2 | Ireland 103,221 1,255 59,574 2 | Ireland 16,873 226 8,456
3 | Catalonia 76,994 954 21,179 3 | Catalonia 13,986 175 4,920
4 | Comunidad de Madrid 62,279 740 15,823 4 | Hauts-de-France 11,370 31 9,948
5 | fle-de-France 55,229 1,661 20,119 5 | Sweden 11,021 103 7,996
6 | Western Netherlands 48,633 959 23,604 6 | Comunidad de Madrid 10,150 140 2,866
7 | Andalusia 45,595 399 29,390 7 | Tle-de-France 9,106 279 3,747
8 North Rhine-Westphalia 41,200 1,152 16,875 8 | Andalusia 8,257 74 7,230
9 | Scotland 35,297 485 99,255 9 | Comunitat Valenciana 8,104 47 4,036
10 [ North West England 30,557 387 15,293 10 | North Rhine-Westphalia 6,607 162 3,885
Others 1,028,501 15,567 684,739 Others 212,843 3,083 172,714
Total Western Europe 1,632,599 25,930 1,030,717 Total Western Europe 326,594 4,729 235,831
* Inthe 2019-2023 period, Catalonia was the third most * In 2023, Catalonia held third place in Western Europe in terms
successful region in Western Europe in terms of the number of FDI-based job creation.

of jobs created through FDI.
. - Source: ACCIO, based on fDi Markets data. Classification by jobs created
ACCIO Al Generalitat
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Catalonia&
Trade CLInvestment



In 2023, Barcelona rose to second place in Western Europe in terms of FDI-based job creation 37

Foreign investment projects in Western Europe by recipient city. 2019-2023 Foreign investment projects in Western Europe by recipient city. 2023
City Jobs Projects Investn'zzrlcnt)volume City Jobs Projects Investn*zzrl\nnt)volume

1 | London 76,517 2,007 26,627 1 | London 12,351 345 6,313

2 | Dublin 49,930 640 18,412 2 | Barcelona 8,321 105 2,251

3 | Madrid 41,577 620 9,280 3 | Madrid 7,720 116 1,739

4 | Barcelona 40,331 628 8,958 4 | Dublin 6,852 112 2,040

5 | Paris 28,966 1,178 10,233 5 | Dunkirk 6,414 4 8,270

6 | Amsterdam 24,824 579 11,826 6 | Berlin 4,820 89 2,508

7 | Lisbon 22,499 327 4,641 7 | Lisbon 4,644 68 891

8 | Berlin 20,997 845 6,728 8 | Paris 4,405 187 1,377

9 | Malaga 13,230 133 2,879 9 | Malaga 3,929 21 1,167

10 | Milan 11,910 331 4,301 10 | Gothenburg 3,397 9 1,819
Others 1,301,818 18,642 926,832 Others 263,741 3,673 207,456
Total Western Europe 1,632,599 25,930 1,030,717 Total Western Europe 326,594 4,729 235,831

* Inthe 2019-2023 period, Barcelona is ranked as the 4th city in « In 2023, Barcelona was the second city in Western Europe in
Western Europe in FDI-based job creation. terms of creating jobs through FDI. It is surpassed only by

London, the capital of the United Kingdom.
. Source: ACCIO, based on fDi Markets data. Classification by jobs created
ACCIO Al Generalitat _
WV de Catalunya Fem avui 'empresa del dema
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Foreign investment in Catalonia 2023

0. Foreign investment attracted with the support of

ACCIO - Catalonia Trade & Investment

38
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Historical record for investment projects implemented with the support of ACCIO in 2023 (112), with a 19% year-on-year increase 39

Projects implemented by year and in the 2014-2023 five-year period

120
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ACCIO |

2014-2018 five-year periQ

449
2019-2023 five-year periot

58
54

2014 2015 2016 2017

Il Generalitat
V. de Catalunya

Catalonia

Trade L Investment

84

2018

112

94
84 82
I 77 I

2019 2020 2021 2022 2023

The number of investment projects
implemented with the support of
ACCIO increased by 34% in the
2019-2023 five-year period with

respect to the previous five-year

period, reaching 449.
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The volume of investment drawn in 2023 totaled € 880 M, the highest figure in the historical series and 42% higher than the
previous year 40

Investment volume of projects implemented by year and 2014-2023 five-year periods in millions of euros

1.553 2,398 * The investment volume attracted in
2014-2018 five-year periog 2019-2023 five-year perio the 2019-2023 five-year period
1.000
stood at € 2.4 bn and increased by
900 880
90% with respect to the previous
800 . .
five-year period.
700
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600
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400 352 365
318 320 322

300 241
200
100

0

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
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More than 4,500 jobs have been created linked to the projects attracted in 2023, 31 % more than the previous year 41

Employment created through investment projects implemented by year and the 2014-2023 five-year periods

15,519 19,154 « Over 19,000 jobs were created in the

2014-2018 five- iod 2019-2023 five- -
o ive-year perio ive-year perio 2019-2023 period, some 23% more

than the previous five-year period
6.000 5.757 (2014-2018).
5.455
5.000
4533

4.000

3.464
3.217

3.122
5 080 2.278
000 1.897
1.000
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The United States, Germany, France and the United Kingdom were the most dynamic investors in the five-year period in terms

of projects implemented

Projects implemented according to the country of origin of the capital.
2019-2023

0,0% 15,0%

-~ h
»*
nad

Top 5 countries. 2019-2023

Country Projects % of the total
United States 68 15%
Germany 56 12%
France 55 12%
United Kingdom 41 9%
Japan 26 6%
Others 203 45%
Total 449 100%

ACCIO [ gzt
Y de Catalunya
Catalonia
Trade&lnvestment
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Projects implemented according to the country of origin of the capital.
2023

09% % 20,5% %

- X
-«

Top 5 countries. 2023

Country Projects % of the total
United States 23 21%
France 15 13%
United Kingdom 10 9%
Germany 7 6%
Japan 4 4%
Others 53 47%
Total 112 100%
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Germany, the United States, Japan and Austria are the main countries in terms of investment volume over the entire five-year

period

Investment volume of the projects implemented according to the
country of origin of the capital. 2019-2023

0,0% 26,0%

nad

v

Top 5 countries. 2019-2023
Investment volume

Country €M) % of the total
Germany 760 26%
United States 491 17%
Japan 460 16%
Austria 452 15%
China 214 7%
Others 579 20%
Total 2,955 100%

ACCIO [ gzt
Y de Catalunya
Catalonia
Trade&lnvestment

50,4%

\ of

Country

Top 5 countries. 2023
Investment volume
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Investment volume of the projects implemented according to the
country of origin of the capital. 2023

% of the total

(EM)
Austria 443 50%
United States 236 27%
France 56 6%
Lithuania 35 4%
Germany 22 3%
Others 88 10%
Total 880 100%
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The ICT and digital transformation sector leads the projects implemented

Top 5 projects implemented by sectors. 2019-2023
(% of the total - main sectors)

C & @

1

ICT and electronics

Automotive Food
6% 9% 8%
Chemistry Pharmaceutical Video games
and plastics industry 6%
7% 7%

In 2023, traditional sectors such as automotive and food also stand out.

ACCIO ([]) Generatitat

Ul de Catalunya
Catalonia

Trade&lnvestment
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Top 5 projects implemented by sectors. 2023
(% of the total - main sectors)

E ¥ &

ICT and electronics Video games

Automotive
22% 11% 8%
Food Pharmaceutic
7% al industry

5%

A balance between the traditional and emerging sectors can be observed, both in 2023 and in the 2019-2023 five-year period as a
whole.
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Industrial projects are the ones with the greatest presence in the 2019-2023 five-year period, accounting for 76% of the

investment volume in this period and 67% in 2023

Number of projects by value chain. 2019-2023

(% of the total)

Manufactures
TIC
Serveis

R+D

0% 5% 10% 15% 20% 25% 30% 35%
I 2/ %
I 26 %
I 4%

I 0%

Centres de serveis compartits IR 6%

Logistica
Comercial
Headquarters
Ecommerce
Disseny

Energia

N 5%
. 4%
N 4%
H 2%
1 1%
1 1%

Accounts
for 76% of
the total
investment
volume
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Number of projects by value chain. 2023
(% of the total)

0% 5% 10% 15% 20% 25% 30% 35%

TIC 30%
Manufactures [N °5°-
Serveis I 13°-
R+D I 10%
Comercial I 7°- fﬁrcg;)(;on:;
Logistica N 5% the total
Headquarters I 4% mve\?émfnn;
Ecommerce M 2%
Energia B 1%
Disseny B 1%
Shared service centers B 1%

The value chains of manufacturing, ICT and services saw the most volume both in 2023 and throughout the five-year period.

There were a high number of knowledge-intensive projects: the ICT and R&D value chains accounted for 40% of the projects implemented in

2023.

ACCIO |

Catalonia

Trade& Investment
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Foreign investment in Catalonia 2023

/. Reasons for investing in Catalonia
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The availability of talent, the reason that makes Catalonia a stand-out FDI destination

Reasons for FDI and determinant factors in Catalonia. 2019-2023 (% of the total)

Disponibilitat de talent 45%
Proximitat als mercats i als clients
Tecnologia, innovacio i infraestructura TIC
Creixement del mercat domeéstic

Cluster industrial

Entorn normatiu

Infraestructura del transport

Institucions universitaries i de recerca

Qualitat de vida

Suport del govern 5%

0% 10% 20% 30% 40% 50%

47

In the 2019-2023 period,
foreign companies once again
emphasized the high
concentration of available
talent and the strategic
geographical location as
distinguished factors in their
choosing Catalonia as an

optimal FDI destination.

45% of such projects for which
data are available recognized
Catalonia as an important

talent hub.

Source: ACCIO, based on fDi Markets data

Information was available for 16% of the FDI projects in Catalonia

Ac c I 0 Ml Generalitat
Catalonia
Trade XL Investment
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The attractiveness of Catalonia enjoys broad international recognition

TECHNOLOGY

INVESTMENT

TALENT

Catalonia is the 4th European region with the
best investment attraction strategy for 2024
(fDi European Cities and Regions of the
Future, 2024).

Barcelona is the city with the best investment
attraction strategy in Europe in 2024 (fDi
European Cities and Regions of the Future,
2024).

Barcelona is the 5th most attractive region in
the world for receiving investments (Global
Cities Investment Monitor, 2023).

ACCIO [ sz
Y de Catalunya
Catalonia
Trade&lnvestment

Barcelona is the second-favorite hub among
founders wishing to create a startup in the
EU (Startup Heatmap Europe).

Catalonia ranks 5th in the EU-27 in terms of
digitalization, only behind Finland, Denmark,
the Netherlands and Sweden (DESI 2022,
European Commission).

Catalonia reaches the category of ‘strong
innovator’ in the ranking of European
innovation (European Innovation Scoreboard,
2023)

Barcelona is the ninth-favorite city in the
world for foreigners seeking to move for work
(Boston Consulting Group, 2021).

Barcelona is the 13th-ranked city in the world
in terms of the greatest capacity to attract
highly skilled workers (Global Power City
Index, 2023).

IESE (3rd), ESADE (12th) and EADA (30th)
are among the 90 best business schools in
Europe (Financial Times, 2023).

Source: ACCIO
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Foreign investment in Catalonia 2023

8. Main foreign investments announced in

Catalonia
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Main foreign productive investments announced, 2023

/ Lotte Energy to install a ACCIO s s
. LOTTE productlon center in €1.2 bn 600 jobs
Mont-roi
\ 9
AstraZeneca to invest in ACCIO Il Sz,
N A Astraz its research center in €800 M 1.000 iob e
s /straZeneca < garcelona - Jobs ?
& |m Panattoni to build a
data center in €300 M

a

K\ NaTTONL Cerdanyola del Valles

ACCIO WF Gt

o

F% Seat to build a new
=  electric battery plant in
— Martorell
SEAT

é Amazon to launch a ACCIO g,
amazon new warehouse in Far € 200 M 600 jobs
K d'Emporda e
i ACCIO Iz,
Covestro starts a new
covestrob  chlorine plant in €200 M

-

\\ /  Tarragona

50
_ LGT opens a hub in
@ g Barcelona to incubate and < € 200 M 40 jobs j
accelerate projects _n_|]_|]_|]_
European Energy plans
ENERGY T fifteen solar power plants €200M @
( in Tarragona
é Digital Reality to
F™N
— L 2 B'E?JE-‘P% open a new data €200 M [}
K center in Barcelona
ACCIO U gzt

K Kronospan to open a

Brenecpimn new production line

( in Tortosa

Copenhagen Infrastructure
Partners installs a biogas
plantin La Sentiu de Si6

e 100 v QTR (5)

Towa invests in its
international hub in
Martorelles

ACCIO U e

Source: ACCIO, based on investments made public in the press, fDi Markets, Orbis Zephyr and Orbis Crossborder

I Generalitat
Y de Catalunya

ACCIO

Catalonia
Trade CLInvestment

Note: Projects managed by Catalonia Trade & Investment, indicated with a logo.
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Other major foreign production investments announced, 2019-2023

(== Seat plans toinvestin 2020
‘ =8 R&D at the Martorell €5 bn 100 jobs &
" s=EAT plant
Delivery Hero announces 2021
£ agreement to acquire €780 M 0
g Belivery Hero 39 404, of Glovo i
< [talfarmaco reaches 2022
' ' / masarmaco 29reement to acquire €440 M
\’ the Lacer laboratory
Fresenius Helios 2021
‘f‘.— eseUs  acquires the entire €430 M
g capital of Luarmia.
9= Towa buys the 2019
o @Wp generics division of the - € 320 M
g Esteve group
Kronospan decides to
Kronespan invest in a factoryin - €250 M

“
e

Tortosa

ﬁt’:CIé I e
180 jobs Yo
6 2021

Catalonia

51
Zynga Inc signs ACCIO et
é , i agreement to acquire €207 M R
~ e 100% of Chartboost 2021
e ~ Alstom invests in Santa 2020
‘ ' ALSTOM Perpétua de Mogoda plant * € 164 M 1,000 jobs &
< Decathlon installs its 2019
‘ ' BT logistics center for €60 M 500 jobs R
southern Europe in
Barcalana
MediaMarkt opens an 2020
‘ @ international hub in El €345M 500 jobs bﬂ
" Prat de Llobregat s
‘ Lidl to open logistics hub ) AC&CIO et
in the ZAL area of the €34 M 1,800 jobs l}
" Port of Barcelona 2019
s NTT DATA opens its new 2023
o

Clkal Tlrrasate

NTTDAT4a corporate headquarters

in Barcelona

1,000 jobs é
nin

Source: ACCIO, based on investments made public in the press, fDi Markets, Orbis Zephyr and Orbis Crossborder

Trade&lnvestment

Note: Projects managed by Catalonia Trade & Investment, indicated with a logo.

ACCIO [V sEainy.
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Foreign investment in Catalonia 2023

9. Main foreign technological investments and Digital

Innovation Hubs in Catalonia (2023)
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Top foreign technology investments, 2023 53

ACCIO Il Gz,

/
P Lotte Energy . 4 European Energy plans
9. 0 LOTTE production center in € 1.2 bn 600 jobs @ N E ENERGY  fifteen solar power €200 M Qj’

\ Mont-roig del Camp plants in Tarragona

Digital Reality to
REALTY OPen a new data €200 M @3
center in Barcelona ey

A4

RIS AstraZeneca to invest ﬁt’:&CIé 1l Gzt
= A_ in its research center ) i
ql,\vAstraZeneca ” in Barcelona € 800 M 1,000 jobs l;_—é\
E Seat to build a new ﬁ(’:'&CIG Gt
‘ — electric battery plant in ) o
= Martorell €300 M 400 jobs @

\\ SEAT

Copenhagen

Infrastructure to install a b |- .

biogas plant in La Sentiu € 100 millid 40 jObS Qj’
de Sié

ACCIO Il Gz,

-
I,\.
=

ST TR
§
H\

L

Y i i e Towa invests in its T

g |||| Panattoni to build a - : —

riatio, . datacenterin \ €300 M {J@ @ p Martorelles hub €85 M 173 jobs l: 1
\ Cerdanyola del Vallés é

Y ACCIO g,
b - Ty

e— new warehouse in Far -
T d'Emporda 6001JODS ba

LGT opens a digital hub in
@ Privato Barcelona to incubate an . ﬁ
" accelerate projects % 200 M 40 jobs

Source: ACCIO, based on investments made public in 2023 in the press, fDi Markets, Orbis Zephyr and Orbis Crossborder

Note: Projects managed by Catalonia Trade & Investment, indicated with a logo.

Note: Technological investments are regarded as all investments in the ICT sector, regardless of the value chain, and in any sector of the economy in
technological activities (regardless of whether the value chain is sales, headquarters, logistics, manufacturing, R&D and/or services).

ACCIO [ gezatn - ~
WY de Catalunya Fem avui I'empresa del dema
Catalonia
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DHL to open a new €80 M 200 jobs ’_|
L international hub in =
: El Prat =

—

Shell to install a solar
power plant and €79M ij
electrical substation in

Taoreranana
rarmraguona




Foreign companies with technological investments, by sector, 2023

ICT and electronics Automotive and other transport industries

@ rotte $ skello T--Systems: Klarrio 9 TeLavox ALSTOM 7~ FREUDENBERG & Lufthansa [L2T77g

Chemistry and plastics

arxada
E PEPTIDE

F N picimal

=I
L/ REALTY. Microsoft M YASKAWA

Electricity and capital

S RUITSU Globallogic' MONTA

Audiovisual and Video Games
. . Energy Goods logistics
C." FUNPLUS @5 Nettase 2ROV|0 sm||egqte' — 9

B s
SONY :

N DIGITAL Y Bico ACTIVISioN
PROACTIV HGENDS anason . BLZZARD

] ] Health, biotechnology and the pharmaceutical industry

CL4AR = CERR {Roche> i) Boehringer  Sjegfried hat
i Roche Il ; Syntho

i BB : NACTAROME AstraZeneca <& eurofins (¥ ngelheim

@ sanking LA %ﬁé@ ERRY |

finteca Unilewer ‘ Calaf©) # mentice @ D Dedalus azbil %D,

Corbion

Teladoc sanofi

HEALTH

Source: ACCIO, based on investments made public in the press, fDi Markets, Orbis Zephyr and Orbis Crossborder
Note 1: The main investment projects have been collected according to investment volume and jobs created, classified into sector groupings.
Note 2: The boxes containing two company logos are acquisitions.
ACCIO Al Generalitat
Y de Catalunya
Catalonia
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Foreign companies with technological investments, by technology, 2023

Big Data and artificial intelligen ' th?)t::geeS gue ‘,,|||| Connectivity

GOSRIRE - @ LOTTE © TELAVOX
Microsoft orangs
arxada I T --Systems:  equinix
i L o REALTY f@:} Semiconductors

Qualtl  ranarion: - ™ Digital Health

pca
2 STATOR
TECH

Eﬁé Foodtech

|
. Calaf &

Corbion Nuance

Teladoc.

HEALTH

< mentice

ORACLE D

= Boehringer
I"ll Ingelheim
(€Y cybersecurity

G_Dve nS @ Giesecke+Devrient FUﬁTSU U > k b rw

. dynatrace
Jgic coNnsuLT 8etr°nlcs

e; Electric vehicle /

Micromobility

MONTA

E
systeTs

&1 Cloud/Edge
JIt

Source: ACCIO, based on investments made public in the press, fDi Markets, Orbis Zephyr and Orbis Crossborder

"Ca E-commerce
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@ wiw Circula

GFT H

<[/ |/FFUNDING

E Zmalt

SiteMinder
=== gmazon
!

eDreams

< Automation and

4 collaborative robotics

YASKAWA OFPTE fi) Bochringer  wm BIWE

||||I Ingelheim

ALSTOM

"M FREUDENBERG Roclkwell
TN TOZETHER Automation

G s AROVIO

CrrunpLus

ACTIViISiON -
SONY BIGO i S
N B an

PROACTIY
Smilegate”

Note 1: The main investment projects have been collected according to investment volume and jobs created, classified into sector groupings.

Note 2: The boxes containing two company logos are acquisitions.
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Companies that have set up Digital Innovation Hubs in Catalonia 2023

Mobility

vouswacen  V/olkswagen will build a Digital Hub in Barcelona, formipg'©® .

D:I..I part of the international network of Software o
Development Centers.

IRP IRP Systems, leader in electric powertrain solutions, ofFits =
by a new office in Barcelona that will provide support to g

systems . .
customers in the region. <

Lufthansa, Europe's largest airline group, opens its ~ ACC10 ez
first digital subsidiary in Barcelona, creating 300 jobs .
Lufthansa and new technological solutions.

Chemicals

Arxada opens its global center of excellence in Barcelgfrad =

arxadd anticipating the creation of a workforce of 100 people fogg=
this global hub. ~

Video games

~ Sandsoft Games is opening a new mobile video gamg:=c1° i
X“"‘-,-’,is.’“l” development studio in Barcelona, employing 60
professionals over three years. o

Rovio will open its first studio in Barcelona, creating accio sz,
A2 ROVIO around thirty jobs and specializing in new experiences. |

T v NetEase Games is opening a new game studio in ACCIO Ihgsts,
& 552" Barcelona, which will hire up to 100 people across ‘
Europe and North America.

ACCIO [ szt
Y de Catalunya
Catalonia
Trade&lnvestment

Health

AstraZeneca will transform its research center in ~ ACCIO Uiz,

AstraZeneca .2 Barcelona into a global innovation hub, focused on Aslp‘
five therapeutic areas. 1

generic drugs, is investing 85 million euros inits "

Towa, a company specializing in the manufacture ofaccio maez.
GOTOWA °
international hub in Martorelles. ®

ORACLE Oracle locates a new hub in Barcelona for digital hedlff!® ¥#=
Health Sciences  thgnks to the success of the NetSuite hub.

Communications

- The Telavox techn.ology_group ha_s.inaugurated a digital 4B
® TELAVOX hub in Barcelona, investing 2.7 million euros to develop w
strategic projects.

Financial services

LGT Private Banking will inaugurate a digital hub in accio ez,

@ eaimg  Barcelona with the expectation of employing around 40
people and developing new products and services. e

Unnax, specialized in online financial services softwareyavilbzz:.
UNNAX turn its Barcelona headquarters into an international HCIB&
financial services. —

Source: Tech Hubs Overview 2024, MWC-ACCIO-Barcelona City Council
Note 1: one more hub has been announced but its details are confidential.
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There are currently 140 Digital Innovation Hubs in Catalonia
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Source: Tech Hubs Overview 2024, MWC-ACCIO-Barcelona City Council and compilation of investments made public (announced) in ACCIO's press

releases
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