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the annual survey of the companies comprising
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1. Barcelona and Catalonig

on the global startup stage
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Catalonia concentrates a series of elements that make it different for startups

A leading ecosystem Talent and connectivity
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Barcelona and Catalonia, on the global startup stage

Barcelona is the:

€ largest ecosystem for startups in Southern Europe

second-favorite hub of founders wishing to create
a startup in the EU

€ second-largest startup hub with the highest number
of founders from local universities in the EU

ACCIO [l e ogumear

Catalonia
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third-largest startup hub in the EU, with greater
connectivity on a global scale

fifth-largest ecosystem in the EU in terms of the
number of scaleups

fifth-largest hub in the EU in terms of funding

rounds attracted by startups in venture capital in
the 2019-2023 period

CataloniaConnects



Barcelona is renowned as the main startup ecosystem in Southern Europe

StartupBlink has
recently acknowledged
Barcelona as the best
startup ecosystem in
Southern Europe.

':ﬂ || Generalitat
dll¥ de Catalunya

StartupBlink ‘

Ecosystem Awards

AcCCIO

I Generalitat
Y de Catalunya

BEST STARTUP ECOSYSTEM
OF SOUTHERN EUROPE

® StartupBlink

Best ecosystems in the EU for creating a startup

Source: Global Startup Ecosystem Index 2023, StartupBlink
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Barcelona is the second-favorite hub of founders wishing to create a startup in the EU

EU cities that are most attractive for the creation of startups

Berlin I 34%
Barcelona I 17%
Amsterdam NG 17%
Paris G 12%
Lisbon |G 12%
Munich N 10%
Tallinn GGG 9%
Sockholm EEEGEGEGE 9%
Madrid I 7%
Dublin 1 5%

Barcelona is the second-favorite hub
of founders wishing to create a startup
in the EU 17% of founders regard the
city as an attractive hub. Barcelona has
remained in this position for the last
seven years.

Note: The ranking has been drawn up upon the basis of the percentage of votes of startup founders. The Startup Heatmap tracks startup ecosystems. It
considers international connectivity, the strength of the entrepreneurial community, perception and trust among the founders, long-term performance and impact
on job and business creation.

Source: Startup Heatmap Europe Report 2023
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Barcelona is the startup hub with the second-highest number of founders from local universities in the EU

EU cities with the highest number of founders from local universities

Paris NG 3,363
Barcelona I 1,387
Madrid I 1,576
Milan N 1,385
Dublin I 1,186
Stockholm I 1,049
Munich I 1,044
Copenhagen I 839
Amsterdam I 7384
Berlin NN 748

1,887 startup founders in Barcelona
come from Catalan universities. This
makes it the EU city with the
second-highest number of
founders from local universities and
reinforces the increasingly
entrepreneurial nature of Catalonia’s
university fabric.

;*’*; STARTUP HEATMAP
- ¥ 7 Eurore

Note: The ranking has been drawn up upon the basis of the number of startup founders from local universities. The Startup Heatmap tracks startup ecosystems.
It considers international connectivity, the strength of the entrepreneurial community, perception and trust among the founders, long-term performance and

impact on job and business creation.
P / Source: Startup Heatmap Europe Report 2023
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Barcelona is the EU ecosystem with the fifth-highest number of scaleups, the next step after startups

Number of scaleups by EU cities Main tech scaleups in Barcelona:
Paris NG 1,217 @innovamat z . (O
_ #4- Lorus orga
Berlin I 704 o T— . HeJlra
Stockholm N 445 Freshly’ et Impress @NA
AmSterdam _ 313 : _Ollstlc - vuzmn;uncs
Barcelona I 283 ¢ Quside P\ solarMente amenitiz
Munich N 263 - )
_ CPLICE m»,ﬂq(g)(@
Madric I 248 IR REV34 yaba.
Helsinki HENEEEN 210 A 4 o11h
Copenhagen I 209 PEPTOMYC": Jlols =sseqera 8 hOUSflj

Tallinn A 152

Source: Dealroom as of January 2024. The “HQ location” option has been used as the location criterion for the search in all cases; companies more
than 10 years old and those that have been acquired or have made an IPO have been excluded.

Note: “scaleups” are the next step after startups; they are startups that have validated their business model, brought value to the market in economic
terms and obtained funding totaling more than $1M, excluding those that have been purchased and those listed on the stock market (“exits”).
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2. Main features of startug

N Catalonia, 2023
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Main features of startups in Catalonia, 2023 "

€ The 2,102 startups identified in 2023 almost double those in ¢ Catalonia has 320 deep tech startups, 15.2% of
2016, the year in which the Barcelona & Catalonia Startup Hub the total, with 213 identified spin-offs.

was created.

€ 52% of the deep tech startups have a patent or
€ 48% of the startups at the Barcelona & Catalonia Startup knowledge protection system.

Hub have been created in the last five years.

€ 91% of the startups declare that they invest in R&D
and 38% assign more than 50% of their income to
it.

€ 86.7% of the startups are located in the
Metropolitan Area of Barcelona (MAB).

€ The healthtech, business services, ICT and mobile, € 41% of the startups promote some kinds of action
e-commerce and food sectors account for more than to prioritize sustainability (last year the percentage
48% of the startups. was 34%).

€ 71% of the startups work with technologies linked to
Industry 4.0.

Il Generalitat , i
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The 2,102 startups identified in 2023 almost double those in 2016

The Barcelona & Catalonia Startup Hub identifies
more and more startups in Catalonia every year. The
number of startups in the Catalan ecosystem has
almost doubled since the creation of the Barcelona
& Catalonia Startup Hub, rising from 1,086 startups
in 2016 to 2,102 in 2023, an increase of 93.6%.

Between 2022 and 2023, the number of startups
at the Barcelona & Catalonia Startup Hub has
risen by 4%.

‘ In keeping with what we regard as a startup, companies
over 10 years old and those that have ceased their
activity are excluded from the Barcelona & Catalonia

Startup Hub.

Il Generalitat
Jl¥ de Catalunya

Number of startups
Barcelona & Catalonia Startup Hub (2016-2023)

0,022 2,102

1,902
1,708

1,504 @
93.6%

1,228 1,301

1,086

2016 2017 2018 2019 2020 2021 2022 2023

Source: Barcelona & Catalonia Startup Hub 2023.
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Most significant startups at the Barcelona & Catalonia Startup Hub 2023

|nbenta @innovamat @ TravelPerk ELEM @ IOM=D GATE2BRAIN deep “ |
iint i ® : o 9 Z beamer
mlln a Caﬁer tac ia ._. QUSIde -‘ pQOCK timeisbrain 4 :
N UACE = : . - G QILM/NI/RO 6
- Rl o Flanks Qlda .OneChain  \SNmBLe =00 70570
apartool
‘
III nOVOfeX R REVIA @ wo.l.l.opop ABC%D 05 INBRAIN
. J O I—T x 9 NEUROELECTRONICS
Mltlga BRAIN BIOMARKERS
Source: Barcelona & Catalonia Startup Hub, 2023. There are currently 2,102 startups listed.
Note: these companies have been chosen because they have obtained a major funding
round, obtained significant funding from the EIC, won a prize or featured in the media.
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Agents in the startup ecosystem make Catalonia and Barcelona the leading hub in Southern Europe
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48% of the companies have been created in the last 5 years.

48% of the startups at the Barcelona &
Catalonia Startup Hub have been created in
the last five years (2019-2023), reflecting the
dynamism of the ecosystem in Catalonia.

1,081 startups have been created between
2019 and 2023 and 485 in the last 3 years
(2021-2023).

ACCIO [} Generaitat

¥ de Catalunya

Catalonia
Trade (X Investment

Number of startups by age

0 to 2 years old;
23% (217 startups)

Over 9 years old; 23%
(473 startups)

3 to 5 years old;
35% (801 st)

6 to 8 years old;
29% (598 startups)

Source: Barcelona & Catalonia Startup Hub 2023, ACCIO

Note: this chart has been drawn up using the data of the 2,089 startups that reported the
company'’s foundation date (less than 10 years)

Note 2: 57 startups created in 2023 have been detected in the same year

Fem avui 'empresa del dema



86.7% of the startups in Catalonia are located in the Metropolitan Area of Barcelona (AMB)

The region that accounts for the most startups is El Barcelonés
(67.9%), followed by EI Vallés Occidental (9.8%), El Baix
Llobregat (5.9%) and El Maresme (3.1%)).

%

==
50 150 1000 1500

Source: Barcelona & Catalonia Startup Hub, 2023, ACCIO.

# County

Barcelones
Vallés Occidental
Baix Llobregat
Maresme
Girones

Valles Oriental
Bages
Tarragonés
Segria

10 Osona

11 Baix Camp
12 Garraf

13 Anoia

14 Selva

15 Alt Penedés
16 Alt Emporda

© 00 NO O WD =

No. startups # County

1,428
205
124

65
38

34
29

27
24
20
18
17
12
9
8
7

17
18
19
20
21

22
23

24
25
26
27
28
29
30
31
32

17

No.
startups
Baix Emporda 6
Baix Ebre
Pla de ’Estany
Pla d’Urgell
Garrotxa

Terra Alta
Alt Camp

Baix Penedes

Montsia
Bergueda

Noguera
Priorat

Ribera d’Ebre
Segarra
Solsones
Urgell

TOTAL

NN MNDW WP D

e G G G G G G |

Dl
o
]

Note 1: this table has been drawn up using the data of the 2,102 startups that reported location data.
Note 2: the counties of Vall d’Aran, Pallars Sobira, Alta Ribagorca, Alt Urgell, Cerdanya, Ripolles, Bergueda, Pallars Jussa, Moianes, Llucanes and Conca de Barbera

do not have any startups identified by the Barcelona & Catalonia Startup Hub in 2023.

Note 3: the Metropolitan Area of Barcelona includes 36 municipalities in the counties of El Barcelones, El Baix Llobregat, El Valles Occidental and El Maresme.

Il Generalitat
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The healthtech, business services, ICT and mobile, e-commerce
and food sectors account for over 48% of the startups

Sectoral distribution of startups (%)

Healthech

Businness services and software
ICT & Mobile
E-commerce

Food

Green and energytech
Funding

Travel & Leisure
Edtech

Digital content & media
Proptech

Sustainable mobility

I 1 6.9 %
N 1 5.2 %
I 5.7 %

I 5.4 %

I 5.2 %

I 5.0%

I 4.8%

I 4.4 %

I 3.8%

B 3.6%

B 3.5%

I 3.3%

Source: Barcelona & Catalonia Startup Hub, 2023, ACCIO.
Note: this chart has been drawn up using the data of the 2,102 startups in the directory that

possessed this information. The analysis has been conducted with the main sector of each company.

* Sector introduced in 20235.

Il Generalitat

Sector

Healthtech

Business services and software
ICT & mobile
E-commerce

Food

Green and energytech
Funding

Travel and leisure

Edtech

Digital content and media
Proptech

Sustainable mobility
Sports

Fashion and design
Hardware

Adtech

Gaming

Logistic Tech

Community and social media
Beauty & personal care
Agriculture

Legaltech

Musictech*

Total

18

Nombre of
startups

356
319
119
113
109
105
100
92
80
75
73
69
60
59
56
55
53
50
50
38
34
32
5
2,102

Fem avui 'empresa del dema



Most significant startups by sectors in Catalonia 19
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Source: Barcelona & Catalonia Startup Hub 2028.
Note: partial illustrative image. Main sector of each startup.
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4.0 technologies predominate in the startups

Top 15 tecnologies (percentage of startups)

Big Data + Artificial Intelligence I 1%

71% of the startups at the Barcelona Cloud/Edge I 9%
& Catalonia Startup Hub work with loT/Sensors  m— 7%
technologies linked to Industry 4.0. Automation ps 6%
We should highlight, above all, the 31% F'Commeme . 5%
of startups that use artificial intelligence Biotechnology ey o;
& big data as their main technologies. Immersive technologies and digital en.telrtainment L0
Digital Health 4%
DLT/Blockchain -3(;
‘ Industry 4.0 it encompasses the following Connectivity 00
technologies: artificial intelligence and big Digital Assets . 3%
data, automation, cloud, loT and sensors, Foodtech @ 2% .
immersive technologies and digital o 2% u Tl'ecnologlles
. . : . Cybersecurity 0 included in
entertainment, robotics, frontier materials, ) ) 0 :
Sustainable materials M 2% industry 4.0

connectivity, blockchain, cybersecurity,
quantum and photonic sciences and
simulation/digital twin.

Source: Barcelona & Catalonia Startup Hub, 2023, ACCIO.

Robotics & Collaborative Robotics
Finances & Insurance

B 1%
B1%

Note: this chart has been drawn up using the main technology data of each of the 2,102 startups at the Barcelona & Catalonia Startup Hub.
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Most significant startups by technology
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— E-commerce ~
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Source: Barcelona & Catalonia Startup Hub 2028.
Note: partial illustrative image. This collection has been made according to the main technology of each startup.
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There are 213 identified spin-offs at the Barcelona & Catalonia Startup Hub

There are 213 identified spin-offs at the Barcelona
& Catalonia Startup Hub, 10.1% of all the startups.
The number has increased by 21% compared to the
figure of 176 in 2022.

31% of the spin-offs at the Barcelona & Catalonia
Startup Hub originate from CERCA centers and
28.5% from universities. 3.5% of the total
number of spin-offs are linked to TECNIO*
centers accredited by ACCIO.

‘ Spin-offs are companies promoted by
members of the university or research
community which base their activity on the
exploitation of new processes, products and
services developed upon the basis of the
knowledge and results obtained at the
university or research center.

Origin of the spin-offs at the Barcelona & Catalonia Startup Hub

TECNIO CSIC Center; Large Scientific
- (o) [0)
Center; 3.5% 2.2 Aa/ Facility: 1.3%

\

Technological
Center; 5.8%

University -
Hospital; 6.7%

CERCA
Center; 30.8%

ICREA
Center; 8.3%

Company/Other
Center; 12.8%

University;
28.5%

Source: Barcelona & Catalonia Startup Hub 2023, ACCIO
Note: the chart has been drawn up using the data of the 213 spin-offs that have been identified. The
spin-offs can be owned by more than one university, technological center, etc.

* TECNIO is the accreditation awarded by the Government of Catalonia through ACCIO to identify
and give visibility to the technological developers of the R&D&l system in Catalonia.

r 4 [
ACCIO [ sorzzi
Jl¥ de Catalunya
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Patents and knowledge protection systems are present in 52% of the startups ”

Startups with patents and knowledge protection systems

52% of the startups declare that they have a patent or
knowledge protection system. Of the above, 31%
declare that they have some protection in the Spanish
sphere and 60% in the international sphere.”

Source: Barcelona & Catalonia Startup Hub 2023, ACCIO
Note: these data have been taken from the 582 companies that replied to this question in the 2023 survey

* The companies may have more than one knowledge protection system
** These data have been taken from the 288 companies that replied to this section of the 2023
survey; there may be companies that have some protection in the Spanish and international spheres.

ACCIO q]]E Eli: %%rtaalliﬁtya Fem awui lempresa del dema

Catalonia
Trade (X Investment



Startup investments in R&D

91% of the startups declare that they invest
in R&D.

55% of the startups declare that they
invest more than 25% of their income in
R&D, and 38% assign more than 50% of
their income to R&D.

Catalonia
Trade (X Investment
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Percentage of investment in R&D

Less than 10% of
their income; 16%

No; 9%

Between 76%-
100% of their
income; 22%

Between 11%-
25% of their
income; 20%

Between 51%-
75% of their
income; 16%

Between 26%-
50% of their
income; 17%

Source: Barcelona & Catalonia Startup Hub 2023, ACCIO
Note: this chart has been drawn up using the data of the 586 companies that replied to the survey.
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Actions linked to sustainability are present in 41% of the startups

41% of the startups promote an action to prioritize
sustainability (last year the percentage was 34%).

With my company | contribute to making the world a better place

Provide services to other companies to reduce their environmental impact
We have aligned, as far as possible, our company with the SDGs) of the UN
Incorporation of ecodesign criteria in the conception and development
Investments to minimize environmental impact

Use of recycled materials in the production process

Carbon emissions offset, carbon neutrality activities

Supply of new materials or products with sustainable certification
Extension of the useful life of the product: repair services, remanufacturing, or servitization
Investment in renewable energy in order to transform your energy model
Incorporation of environmental certification systems (ISO 14,000 )

Sale or facilitation of waste or by-products generated to other companies

25

Sustainability actions carried out by the startups

I 4 %0
I, 13.4%
. 11.9%
I ©.3%
I  ©.4%
I 5.3
I 7.5
N .79

I - 5%

B 4 .0%

B 1%

B 1.7%

Source: Barcelona & Catalonia Startup Hub 2023, ACCIO.

Note: these data have been taken from the 513 companies that replied to the 2023 survey.

r 4 s
ACCIO (|{ll Generalitat
Catalonia

Trade (X Investment

Note 2: a company may have more than one sustainability action.
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3. Economic importance a
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Economic and talent importance to startups in the Catalan ecosystem

ACCIO ([

Catalonia

The startup ecosystem in Catalonia employs more
than 20,600 workers, 8% more than the previous
year.

The number of workers in the Catalan startup
ecosystem has practically doubled since the
creation of the Barcelona & Catalonia Startup
Hubel 2016 with a 110% increase.

32% of the startups had more than 10 workers
in 2022.

The startup ecosystem in Catalonia invoices more
than €2,100M, 14.5% higher than in 2021.

| Generalitat
¥ de Catalunya

Irade L Investment

38% of the startups invoice over
€500,000.

68% of the startups in Catalonia export

24% of the workers are foreign
nationals.

54% of the startup founders have prior
experience of the creation of companies.
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The startup ecosystem in Catalonia employs more than 20,600 workers

Evolution of the number of workers
in startups in Catalonia

The number of jobs grew by 8% compared to the
previous year and exceeded 20,600 workers for 20.665

the first time. 19,307 19,138

The number of workers in the Catalan 9,819

startup ecosystem has practically doubled
since the creation of the Barcelona &
Catalonia Startup Hub, rising from 9,819
workers in 2014 to 20,665 in 2022.

2014 2015 2016 2018 2019 2020 2021 2022

Note: the economic data with which these calculations have been made come firstly from the survey answered by startups in December 2023 and, secondly, from
the Orbis database that takes as its source the Mercantile Registry. From these sources, the latest available data has always been considered, which in 41% of cases
corresponds to 2022. In the case of those for which data could not be obtained, an average of 5 workers per company has been taken into account.

The data represented correspond to fiscal years, and may not coincide with the year of publication of the Report.

Between 2016 and 2018 there was a leap due to the improvement in the quality of the registry data, allowing us to provide access to the economic data for the

previous year.
| Generalitat
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Employment of startups, by employment segments: startups are gaining in size

Percentage of startups by size (according to occupation), 2020-2022

In 2022, the startups at the Barcelona & 4% 6%
Catalonia Startup Hub employed 20,665

people.

10%

®m More than 50 employees

Between 21 and 50 workers

32% of the startups had more than 10
workers in 2022. In 2020, this percentage
stood at 18%. The proportion of those
with 5 or fewer workers has fallen from
66% to 50%. This means that startups in
Catalonia are gaining size.

m Between 11 and 20 workers
H Between 6 and 10 workers

m Equal to or fewer than 5
workers

2020 2021 2022

Source: ACCIO, based on the Barcelona & Catalonia Startup Hub, 2023 and ORBIS.
Note: the chart has been drawn up using the data of the 850 startups that provided the number of
workers for each and every year of the series (from 2020 to 2022).
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The startup ecosystem in Catalonia invoices more than 2,100 million euros

Turnover of startups in Catalonia (in €M)

2,112

In 2022, the startups at the Barcelona &
Catalonia Startup Hub invoiced €2,112M,
representing a 14.5% increase compared to
the figure of the previous year.

The turnover of startups in Catalonia has
increased by 94% in the last seven years.
It has risen from 1,091 million euros in 2015
to 2,112 million euros in 2022.

2015 2016 2018 2019 2020 2021 2022

Note: the economic data with which these calculations have been made come firstly from the survey answered by startups in December 2023 and, secondly, from
the Orbis database that takes as its source the Mercantile Registry. From these sources, the latest available data has always been considered, which in 41% of cases
corresponds to 2022. In the event that data could not be obtained, an average of €60,000 in turnover per company.

The data represented correspond to fiscal years, and may not coincide with the year of publication of the Report.
Between 2016 and 2018 there was a leap due to the improvement in the quality of the registry data, allowing us to provide access to the economic data for the

previous yeat.
r 4 s
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Turnover of startups by invoicing tranches; the startups are maintaining their size, despite the economic context o

Percentage of startups by size (according to turnover)
2020-2022

1% 1% 2%

5% 6%
® Over 20 million euros

Between 5,000,001 and €20,000,000

In 2022, the startups at the Barcelona & Catalonia
Startup Hub invoiced €2,112M, representing a
14.5% increase compared to the figure of the
previous year.

m Between 1,000,001 and €5,000,000

m Between 500,001 and €1,000,000

38% of the startups invoiced more than " Between 100,001 and €500,000

€500,000 in 2022. In 2020, this percentage
stood at 26%.

H Between 50,001 and €100,000

H Between 0 and €50,000

2020 2021 2022

Source: ACCIO, based on the Barcelona & Catalonia Startup Hub, 2023 and ORBIS.
Note: the chart has been drawn up using the data of the 837 startups that provided their
turnover for each and every year of the series (from 2020 to 2022).
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Internationalization of startups in the Catalan ecosystem

Export startups (%)

68% of the startups in Catalonia export.

Companies
without
foreign
customers 32%,
International customers account for 26% of the
average turnover of startups.
Almost half of the startups with international Companies
customers (42%) export more than 50% of with foreign
their turnover. customers

Source: Barcelona & Catalonia Startup Hub 607 companies that replied to the 2023 survey.
Note: companies exporting both goods and services have been taken into account to calculate
these data.
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24% of workers and 16% of startup founders are foreign nationals 33

Argentina (12.7%) and ltaly (12.4%) are the two countries
cited most often by startups as the countries of origin of
their foreign workers.

Europe, with 66%, is the origin of preference when it
comes to recruiting workers of international origin.

Main countries of origin of foregin workers Preferences when it comes to recruiting by continents

Argentina I (2.7 %
[taly N > 49
France NN 7 0% North

Asia; Africa
41%  1.8%

;Oceania;
0.1%

Colombia NG 6.9% America;
Venezuela IS 5 o0, 6.5%
United Kingdom 5.0%
Germany G /30
Mexico nummmm 3 2% South
Brazil mms 3.2% America;

Netherlands = 3 0% 21.3%
United States of America s 5 8%
Portugal B 5 79,
Chile I 290
Ecuador N {3

Europe;
66.2%

Source: Barcelona & Catalonia Startup Hub 2023, ACCIO.

Note: these data have been taken from the 459 companies that replied
to the following question in the survey: “Name the 3 main countries of
your employees coming from abroad”.
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More than half of the startups have founders with prior experience

Distribution of startups according to the experience of the founders

54% of the startups in the Catalan ecosystem
have a founder with prior experience in the
creation of startups.

% of startups
that have no
founders with

% of startups

This figure has risen in recent years; the prior 46% that have at

percentage was 45% in 2020 and 52% in 2021. experience least 1

It has increased by 9 percentage points in the founder with

last 2 years. prior
experience

Source: Barcelona & Catalonia Startup Hub 2023, ACCIO.
Note: this chart has been drawn up using the data of 1,736 startups that possess this information.
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4. Funding of startups
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Funding of startups 36

Between 2019 and 2023, the investment received @ [n2023, the international economy has been marked by
€ Dby Catalan startups has totaled €5,276M, 231% uncertainty and the war context, which has caused private
higher than that raised in the previous five-year investors to be more cautious when investing globally.

period (€1,594 million).
¢ The healthtech sector has attracted the highest

¢ In 2023, startups in Catalonia have closed 288 volume of investment in 2023 (18%).
funding rounds worth 688, 17.5% more than
last year. ¢ 95% of the startups claim to have received private

funding in the last 3 years.

¢ In 2023 financing rounds up to series A in
Catalonia have grown by 12%, while in Europe
they have decreased by 18%.

¢ At some time, three out of four startups at the Barcelona &
Catalonia Startup Hub have secured funding. 45% of
startups have closed a round of funding in the last 3 years.

€ Although there were no mega rounds in 2023 in line
: : ¢ o : :
with the global trend, early stage investments 26% of the startups have received investment rounds

continued to be very active in Catalonia in 2023. totaling over a million euros (series A+B+C).

Il Generalitat , i
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Catalan startups have attracted investment totaling €5,276M in five years

Investment captured by startups in Catalonia (€M)

The investment received by startups
in Catalonia in the last five years 2014

(€5,276M) is 231% higher than that 2018
received in the previous five-year o

period (€1,594M), reflecting the 2019 €5.276 M

increasing strength of the ecosystem. 2023

@ TravelPerk f+ paack wallbox ® (® factorial
Some major investments, Glovo = s P ht
2019-2023 €750 M €321 M €286 M €199 M €196 M
2019-2023 2019-2023 2019-2023 2019-2023 2020-2022
3 rounds 4 rounds 4 rounds 5 rounds 3 rounds
€D wallopop Impress cooltra o) Typeform Cotvir
€253 M €164 M €123 M €123 M €66 M
2021-2023 2020-2023 2019-2023 2022 2019-2023
2 rounds 4 rounds 5 rounds 1 rounds 3 rounds

Source: Dealroom (query 01/08/2024); exchange rate: €0.91/$
Note: query made to Dealroom with Catalonia as “HQ location”

A1l Generalitat
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Most significant investments, 2023

@ wallapop

iInbenta.

38

Investment: €81 M

E-commerce for buying
and selling second-hand
products.

@ SolarMente

Investment: €37 M

Company specialized in artificial
intelligence to improve the
customer experience on digital
platforms.

@innovamat

Investment: €25 M*

Company specializing in
solar energy solutions for
homes and businesses.

r 4 s
ACCIO (|{ll Generalitat
Catalonia

Trade (X Investment

Investment: €20 M

Company dedicated to the
development of innovative
educational resources for the
teaching of mathematics.

.',’ paack wallbox 3 IDFINANCE
Investment: €30 M Investment: €29 M Investment: €27,7 M
Logistics company focused on Company that designs and Fintech offering online
the fast and scheduled delivery manufactures smart charging ~ credit and data analysis
of parcels for e-commerce. solutions for electric vehicles.  services.
- .
, L]
ZZ beamer ida deepull
Investment: €18,5 M Investment:€18 M Investment:€17 M
Product updates and notifications  Health care company that Healthtech focused on
platform to improve offers home care and the direct diagnosis of
communication with website and assistance services for the sepsis.
app users. elderly or people with special
needs

Source: Dealroom (accessed 1/9/2024). Exchange rate 0.91€/.

Note: query made to Dealroom from Catalonia as "HQ location".

* This company also secured the same amount in the form of debt. In the preparation of this table,
the financing of companies that is obtained in the form of debt is not considered.
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Sectors of Catalan startups that have attracted the highest investment volume in 2023

Investment attracted by sectors
(in percentage and volume of investment in €M)

Health I 189 (€124.1M)
Home living I 13% (€86.0M)
Transportation NG 0% (€69.3M)
Fintech I 10% (€68.7M)
Marketing I ©%c (€62.0M)

Healthtech is c;learly the sector.that has Energy I 0% (€61.8M)
attracted the highest volume of investment Enterorise software 7% (€49.6M)

. : I 7 90 :

in 2023 (18%), followed by housing (13%), pr W_

transportation (10%) and fintech (10%). Education I 6% (€41.9M)

Food I 5% (€35.9M)
Travel I 4% (€25.3M)
Sports I 2% (€13.7M)
Real estate I 1% (€9.7M)

Fashion 1 1% (€9.3M)

Robotics M 1% (€4.3M)

Security W 1% (€3.7M)
Others I 1% (€10M)

Source: Dealroom (query on 01/08/2024)
A 7 Generalitat Note: the chart has been drawn up in accordance with Dealroom’s sectoral category
ACCIO Wl de Catalunya Fem awui lempresa del dema
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Catalonia, benchmark in the EIC Accelerator, 2023

40

Catalonia has raised more than 22.7 million euros during the first semester of the 2023 EIC Accelerator call.
In the June 2023 call, 47 companies were selected to receive funding from the EIC Accelerator.

Of these, 3 are Spanish, and 100% are Catalan.

C European public entities continue to bet on high-tech companies, where Catalonia is very well positioned, and support

them with funding.

)
o : &
& Quside repromvcl Shomete v
Call June 2023 Call June 2023 Call June 2023 Call March 2023
It designs and manufactures Development of a new generation Development of a medical device to Specialized in the discovery,
innovative quantum of cell-penetrating peptides (CPPs) ~ monitor patients with implanted verification and validation of
technologies for all connected targeting the Myc oncoprotein for stents and identify possible biomarkers.
devices. cancer treatment. obstructions quickly and non-
invasively.

I} Generalitat
dll¥ de Catalunya

Source: https://eic.ec.europa.eu/eic-funding-opportunities/eic-accelerator_en
Exchange rate 0.91€/8.
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Funding phases of the startups

Funding phases of the startups at the Barcelona & Catalonia Startup Hub.

Series B

At some point in their history, three out (€M - < Senegsggo(fﬂz)OM
of four startups at the Barcelona & €2(3/M 2%
Catalonia Startup Hub have secured ) ‘
funding. Series A (€E1M
- < €5M)
19% Pre-seed (<

€0.25M); 40%

26% of the startups have completed
investment rounds totaling over a million
euros (series A+B+C).

Seed (€0.25M - <
€1M)
34%

Source: Barcelona & Catalonia Startup Hub, 2023 ACCIO.
Note: this chart has been drawn up with the data of the 1,470 startups that have reported these data. The names and
values of the funding phases follow the nomenclature used by the Barcelona & Catalonia Startup Hub.
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Origin of the funds of the funding rounds completed by the startups 42

45% of the startups have completed a funding
round in the last 3 years.

Have you completed a funding round in the last 3
years?

55%

Source: Barcelona & Catalonia Startup Hub 2023, ACCIO.
Note: these data have been taken from the 652 companies that
replied to this question in the 2023 startup survey.

r 4 s
ACCIO (|{ll Generalitat
Catalonia
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95% of the startups claim to have received
private funding in the last 3 years.

Type of funding received

A través de
subvencions o un

altre financament
W d’origen public

54%

Amb inversors
d’origen privat

Finangament
public i privat

Source: Barcelona & Catalonia Startup Hub 2023, ACCIO.
Note: these data have been taken from the 289 companies that
replied to this question in the 2023 startup survey.

Fem avui 'empresa del dema



43

Most representative exits from the Catalan startup ecosystem in 2023

Purchasing company Sector . )
Main exits 2023

Gestoos PreAct Technologies January 2023 Semiconductors
Whisbi Giosg April 2023 Business services and software AdeV"Tta @/
Tapp Water Bluewater group April 2023 Water b .
Datumize Galeo May 2023 Business services and software g est S Ekp&rtamlar-*
Bicircular The Bike Club July 2023 E-commerce "

. y | Datumize  <o> WIDE EYES
Wide Eyes Stylitics July 2023 ICT & mobiles
QEV Technologies  Spear Investment | BV~ August 2023 Logistics .

TAPPWATER finteca
Experta Solar 1Kommab September 2023 Renewable energy ae
\ 0(

Adevinta Blackstone Permira November 2023 Business services and software m‘@s Whi sbi
Finteca Clar November 2023 Fintech

Source: Dealroom (query on 01/08/2024)
Note: query made to Dealroom with Catalonia as “HQ location”
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Annex: Goals and methodt

of the Barcelona & Catalo
Startup Hub
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Barcelona & Catalonia Startup Hub

. It brings together more than 2,100 startups from RS

Catalonia

. It provides information on their activity and
contact details.

. It displays aggregate graphical information.

. It allows searches by sector, technology
(deeptech), territory, business model, company
size, funding status, etc.

. It provides the options of filtering spin-offs and
meeting its public participants.

. It includes links to contributors and online
information sources.

. Registration is possible by using a data form.

45

Catalonia

Trade (X Investment Cornac el

WHY CATALONIA INDUSTRIES & TECHNOLOGIES SERVICES FORINVESTORS NEWS & EVENTS CATALONIA TRADE & INVESTMENT

RS 2=k, RGN A e,
! Browse more than 1,900 startups and discover the most vibrant and dynamic entrepreneur hub in

Southern Europe.
iy - ¥

Find your startup fiere
@

Search by company name, products, secfor, brands. SEE ALL

http://startupshub.catalonia.com/

A} Generalitat
Jl¥ de Catalunya
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Objectives of the Barcelona & Catalonia Startup Hub

1. To identify Catalan startups that meet the requirements* to
form part of the web directory.

2. To position the Catalan startup ecosystem abroad. We want
Catalonia to be known as a first-rate technological hub for Latest startup activity
business and investment.

Barcelona is the 2nd most popular city among startup founders in Europe and ranks 5th as an EU hub.

3. To display investment opportunities to investors.

4. To promote corporate venturing operations between large ~ 5
companies and startups (as a source of cutting-edge E Py %E] é@’

technology). 2100 482 226 597
. . . companies scaleups funding rounds million US dollars
5. To drive collaboration and synergies between startups. Waniary- Desember 2029 ey Desemer 2023

6. To obtain better knowledge of startups on an aggregate scale
so as to design and execute the most appropriate public policy
for this collective.

7. To position ACCIO Catalonia Trade & Investment as the most
important agent promoting technological entrepreneurship,
innovation, the internationalization of Catalan companies and

the attraction of foreign investment. . . . . ,
(*) http://catalonia.com/startups-in-catalonia/catalan-startup-directory/about-startup.jsp
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Which companies form part of the Barcelona & Catalonia Startup Hub? Y

A startup is a company:
C P pany ' The new law promoting the
« With a company tax ID number (not self-employed workers). startup ecosystem of
C . . . " December 2022 regards
» Which is created by entrepreneurs with a desire to make it grow (ambition). startups as newly-created
» Which is recently created (less than 10 years since its date of incorporation) and with a finished product to companies or any less than
sell 5 years old (7 years in the

L , , , , - _ . . _ case of companies devoted
* Which is scalable and with high-growth potential, with the ability to grow quickly without being hindered by to biotechnology, energy,

its structure or its available resources (time and money). industry and other strategic
sectors or any that have

« Which is highly innovative or technological and aimed at the global market. developed proprietary
« Which does not provide consulting or software/app development services solely on customer demand, as technology fully designed in
: : - : : : - Spain) which are
it h?.S its own producté. Nor is it a website/landing page wllthou.t any activity. | | | independent of other
» Spin-offs are companies promoted by members of the university or research community which base their companies, do not trade on
activity on the exploitation of new processes, products and services developed upon the basis of the a stock market, do not
. . . distribute or have not
knowledge and results obtained at the university or research center, distributed profits, are
C A company ceases to be a startup when: innovative and have an
annual turnover of up to 5
* |t is acquired by a corporation and trades on the stock market (exit). million euros.

» The founders no longer have management functions and have become mere shareholders.
* It remains inactive for more than 1 year.
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Regular updates of the startup directory

The Barcelona & Catalonia Startup Hub was created in 2016. It is
regularly updated as new startups ask to join it on the “add your
startup” form, following validation by an internal ACCIO committee. This
validation is also necessary when the search for new startups is
performed proactively by ACCIO. The companies invited to form part of
it must abide by the same process as those that apply autonomously.

An annual survey of carried out on the startup database to update the
information.

Company data

Company tax ID*

Company / Entity*

Main brand*

Telephone no.*

Website*

Company email address*

Address (in Catalonia)*

Postal code (in Catalonia)*

Town (in Catalonia)*

______

48

File (ipg. .png) @ Choose a file

Twitter account

Linkedin account

Instagram account

Why is your company a startup?*
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Passeig de Gracia, 129
08008 Barcelona

accio.gencat.cat

catalonia.com

® @accio_cat
@ @Catalonia_TI

Il Generalitat
Jl¥ de Catalunya

More information about the sector, news and opportunities:
https://catalonia.com/key-industries-technologies/startups-in-

catalonia
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