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Introduction

This report is the 2026 edition of the analysis of the startup ecosystem in Barcelona and Catalonia that ACCIO produces
annually based on the online directory of the Barcelona & Catalonia Startup Hub.

The report shows the situation of the startup ecosystem in Barcelona and Catalonia on the global startup scene in
2025 based on the city's positioning in international rankings.

On the other hand, the report analyses, in December 2025, the information of the Barcelona & Catalonia Startup Hub
the platform where ACCIO brings together startups in Catalonia and which is updated through data searches and the
annual survey of the companies that are part of it (which was carried out between November and December 2025). Here
we review the main features of startups in Catalonia, some figures that highlight their importance in the Catalan
economy , and aspects related to their funding and to the talent that they incorporate.

Finally, we present a brief analysis of three startup subsystems (deep tech, spin-offs and scaleups) made up of startups
that have strong ties to research and universities or that have high growth potential.
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https://startupshub.catalonia.com/

Methodological note. Barcelona & Catalonia Startup Hub

Online startup directory

Definition of startup: Types of startups:
Barcelona & Cafalonia STARTUP .
HUB A With a registered company Tax ID Number A Scale-ups .
(non-self-employed) Scale-ups are startups that have either
' obtained more than US$1 million (0,88
e A Recently created (Iess than 10 years from the. 'G MG) in a single roun
A date of mcorporapon, extendable to 12 years in starting from a base of more than 10
o the case of the biotech sector). employees, have grown more than 20%
A Highly innovative or technological and aimed at annually in the last three years in terms
A Sample of 2,400 startups in Catalonia A Created by entrepreneurs with the desire to
Al't contains information atgn@lﬂ‘ﬂtgrotwﬁa@b'tkoq)'artupsc‘) acti vi A Spin -offs
funding status and contact details. A Scalable and with high growth potential, with Spin-offs are startups that emerge from
A It allows searches by sector, technology, territory the ability to grow quickly without being universities or research centres and
’ ’ ’ hindered by its structure or available resources base their activity on knowledge.

business model and company size, among others. .
. (time and money).
A 1t allows you to filter scaleups, deep tech and

spin-offs and find out about their public A That does not provide consulting services or

. software/app development only upon customer A Deep tech
participants. _ _ . .
o o demand but rather has its own product. That is Deep tech startups use disruptive
A It offers the possibility of registering through a not a website/landing page without activity. @3 technologies based on scientific
data form. research and advanced engineering.

http://startupshub.catalonia.com/
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Barcelona & Catalonia Startup Hub, 2026

2. Executive summary
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Barcelona and Catalonia: a leading startup ecosystem in the European Union

entrepreneurial opportunities
ecosystem in
Catalonia

. . Universities of world renown, fairs and congresses and Barcelona's
Talent and ) ) '

It |§ dynamic and ‘@ Tl > excellent connections with the world generate local talent and attract

solid international talent.

The Business and The existence of a diverse and dynamic industrial and service fabric
grvtitn translates into business and growth opportunities for startups.

In Catalonia, there is a
critical mass of startups,
made up of both very

Scientific The ties with cutting-edge technology and research centres  in their
infrastructure, environments favour the emergence and growth of spin -offs and deep te
research & training startups .

young and more
established companies,
from different sectors and

technologies, and this I .
attracts ngew ideas and Funding and Possibilities of funding , as well as hubs and workspaces that generate
A —— resources synergies and allow startups to settle and grow in Catalonia.

ACCIO T O e ryn CataloniaConnects
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Barcelona and Catalonia occupy the top positions in various
International startup rankings

city in the EU and third city in
the world in attracting foreign

e investment projects in Al IBM

ecosystem of startups

in southern Europe
StartupBIlink

best startup ecosystem
in the EU

StartupBlink

scale-up city
in the EU

green hub

in the EU
Startup HeatMap Europe

spin-off hub
in the EU

Startup HeatMap Europe

hub @ in the EU in EU hub with the most
Local and international percentage of international founders emerging from local
talent startup founders universities

Startup HeatMap Europe

Startup HeatMap Europe

NN

N

Startup HeatMap Europe

. . hub in the EU for raising startup hub in the EU by rounds
Funding and investments early-stage rounds raised (2021-2025)
Dealroom Dealroom

Note: (*) hubs of more than 5 million inhabitants according to the Startup HeatMap Europe classification

N
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In 2025, there are 2,403 startups in Catalonia, 5.2% more than in 2024

Startups in Turnover Emol
Catalunya (G million) mployees
Annual growth of Annual growth in 9 Annual growth in
5'2% startups > < 26% turnover 34% employment
0 of Catal oni aods
v C ke total GDP )

Scale-ups > 308 Spin -offs > @ Deep tech

Startups with a lot of growth Startups closely linked to Startups that use disruptive
potential that attract investments universities and research centres technologies

Source: ACCIO. Barcelona & Catalonia Startup Hub, 2025
Notel: The turnover and employee data correspond to 20dlbn The
Note 2: We consider scaleups to be those startups that, starting from a base of more than 10 employees, have grown by more than 20% annually in the last
three years in terms of turnover or employees, or reach more than US$1 million in a single funding round.
Note 3: the deep tech startup data used are those published in the Analysis of the ecosystem of deep tech startups in Catalonia, 2025.
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Main features of startups in Catalonia

concentrate on invest in R&D
the Healthtech and 58% allocate
30.8% sector and in SEERAEY) more than a
startups in Business Services quarter of their
Cata|unya income to it

work with
technologies linked

have some form of
patent or knowledge

International talent and foreign openness

: have one have wome
exportlng ERTE VEEETT 2804 | founder who 409
employees 0 e
startups is a foreigner team

37% of startups with 23% of total startup 21% of the total number of
international clients exports employees are foreigners. founders are foreigners.
more than 50% of turnover.
Argentina (12.6%), 58% of startup founders
Colombia (8.8%) and Italy have previous experience
(8.6%) are the countries of in the creation of
origin of the most cited companies, a percentage
foreign employees. that has grown 15 points

in recent years.

Ac c I o | Generalitat de Catalunya
All¥ Government of Catalonia
Catalonia
Trade X Investment

in the foundlng

This figure is higher
than the European
Union average and that
of cities such as
Stockholm, Munich or
Paris.

11

prioritise social,
sustainability or
governance
criteria

are in
Barcelones
county

The Healthtech sector
concentrates 34% of all
startups with women in
the founding team.

The sectors with the highest
proportion of startups with women
in the founding team are those
related to education, health, the
environment, energy and fashion.

Source: Barcelona & Catalonia Startup Hub, ACCIO

CataloniaConnects



Startup funding

, investment
u _1_ , 1 attracted in
million 2025

mega-rounds, ~average of the startups at the
26.2% of total ) investment 5%61151%) ) Barcelona & Catalonia Startup
investment per round Hub have secured financing

8% more funding than Excluding these mega-rounds, Catalan startups of startups have closed a

in 2024 and the third- raised 0834 million in)| 2 Yandmg@ rouad ir tiedast thiean
best figure in the 2024, with series B and C rounds representing years
historical series an overwhelming 61% of the total.

of startups have received
private funding in the last three
years

in startups in Catalonia in 2025 Business Angels, Venture Capital and

_ _ _ Founders are the funding sources most
Startups in the ICT and Business Services sectors represent 30.3% commonly cited by startups
of exits from the Barcelona & Catalonia Startup Hub

Inthe period 2021 -2 025, Catalan startups have attracted 06, 106 mil |l
more than double the investment attracted in the five -year period 2016 -2020

0
By sectors, Health (31%), which doubles the volume of investments 80 /0
compared to 2024, and Travel (20%) account for 51% of investments

Source: Dealroom and Barcelona & Catalonia Startup Hub, ACCIO
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Barcelona is the best startup ecosystem in Southern Europe and the 5th best
startup ecosystem in the EU

Leading EU cities in startups
Barcelona continues to be one of the five best

ecosystems in the EU . Itis placed just behind Paris )
cities like Paris, Berlin, Stockholm and Amsterdam, (. : ) P
all national capitals. Cities such as Munich, Helsinki, 2 Berlin (7 B
Copenhagen, Tallinn or Madrid are placed behind
Barpcelong. " Stockholm ) | (s You
Amsterdam ) : (8 )
In addition, this year, Barcelona has risen 5 | (4 ) 9
posmor!s in the wo_rl_d ranking of_ c:|t_|es an_d IS (o Munich > 3 »
placed in 33rd position. The next city in Spain is (6 )
Madrid, which is in 51st place. Helsinki ) @
(@® cCopenhagen ) |
This 2025, StartupBlink recognises : 5
Barcelona as the best startup Co Tallinn ) @ o
ecosystem in southern Europe  for Madrid )

the second consecutive year.

Source: Global Startup Ecosystem Index 2025, StartupBlink
Note: StartupBlink ranks 1000 cities and 100 countries around the world and bases the rankings on the
analysis of tens of thousands of pieces of data on startups, accelerators and other companies.

= 1l Generalitat de Catalunya .
Acc I 0 ALY Government of Ga't.'allor'nia‘IF CataloniaConnects
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Barcelona is the 2nd best spin-off hub in the EU

Leading EU cities in spin-offs
Barcelona is the 2nd best spin -off hub

in the EU.

Paris ) : |
Spin-offs are usually linked to the university I (6 Xohw
community or research centres, and base their ; 8 :
activity on the knowledge generated there. _ Madrid )
Therefore, this ranking of the main European spin- :
off hubs measures the effectiveness with which (@D Munich )
new ideas and innovations arising from university : - ‘
or technological research branch out and thrive. Berlin )
In the case of Barcelona, which closely follows Ce Stockholm )
Pari s6 | eadergeotibalpnce t her e i (7))
between all factors which are considered when (0 Rome > | ( 2 )

preparing the ranking, which shows that having
good results in various aspects (funding, training
or founders, among others) translates into

leadership in innovation, creativity and growth. Source: Startup HeatMap Europe 2025

Note: The Top Spin-off Hubs ranking aggregates multiple innovation metrics, including the
number and funding of university spinouts, the STEM student body, Horizon funding and
founders emerging from universities.

Ac c I 6 f ‘ Generalitat de Catalunya

| Government of Catalonia CataloniaConnects

Catalonia
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Barcelona ranks 5th in the EU in the ranking of scale-up cities

Leading scaleup cities in the EU

Several European cities, Barcelona among them, _ .*
continue to actively compete to scale up emerging Paris )
companies in the final growth phase before going Berlin ) .

public or being acquired.

Stockholm )

Barcelona is located in the 5th place in the EU in Amsterdam )

the ranking of these scaleup cities

Among the indicators that make up this ranking, @ Dublin )
Barcelona stands out for its diversity of verticals

and the ability to support the growth of a multitude Copenhagen )
of sectors at the same time . @, Madrid )

Source: Startup HeatMap Europe 2025

Note: A scaleup means a company that achieves a round of more than US$1 million or that has grown more than 20% annually in the last three
years. Scale-ups are, therefore, companies (or cities) with a high capacity for growth. The indicators that make up this index are the availability of
developers, the purchasing power of investment, leadership in verticals, serial entrepreneurs and major acquisitions.

- Generalitat de Catalunya .
ACC' O Government of Catalonia. CataloniaConnects
Cah#:gg Investment



Barcelona is the EU leader in percentage of international startup founders

Barcelona is located in first place
among EU hubs © in percentage
of international founders  of
startups, which shows its ability to
attract global talent.

The most prominent cities in this
index are from ecosystems in
southern Europe.

17

Leading EU hubs for international
startup founders

Madrid )
( Nice )
Dusseldorf )
Paris )
C@ Rome )

(*) Hubs with more than five million inhabitants, according to the Startup HeatMap Europe classification

Source: Startup HeatMap Europe 2025

Note 1: The ranking has been prepared based on the percentage of international startup founders out of the total.

Note 2: this classification includes hubs with more than five million inhabitants, according to data from Startup HeatMap

Generalitat de Catalunya
Government of Catalonia

ACCIO

Catalonia
Trade Ot Investment
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The 2,403 startups 1 n Catalonia have a
30,537 people

startups in Turnover
Catalunya (U milljion

Annual growth of
startups

Employees

Annual growth in
turnover

0 of Cataloniats
totaIGDP

Source: ACCIO. Barcelona & Catalonia Startup Hub

Note: The figure for the number of startups corresponds to the year 2025. The turnover and
empl oyee data correspond to 2024. The GDP dat

(2024).

Annual growth in
employment

AC C | 0 f Govemn':ent of Catalonia CataloniaConnects

Catalonia
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Catalonia exceeds 2,400 startups
by 2025

The Barcelona & Catalonia Startup Hub identifies
more startups in Catalonia every year.

Startups in the Catalan ecosystem have
more than doubled since the start of the
Barcelona & Catalonia Startup Hub: from
1,086 startups in 2016, we have reached
2,403 in 2025, and this represents a growth
of 121%.

Between 2024 and 2025, the number of
startups in the Barcelona & Catalonia
Startup Hub have grown by 5.2%.

Ac c I 0 Mll! Generalitat de Catalunya
“lk Government of Catalonia
Catalonia
Trade X Investment
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Evolution of the number of startups
in Catalonia (2016-2025)

5.2%
8.7%
4.0%
6.3%
11.4%

13.6%

2,403
2022 2,102
1,902
15.6% 1,708
1,504
1.228 1,301
1,086

2,285 |

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

5.9%
13.1%

Source: Barcelona & Catalonia Startup Hub, 2025
Note: Companies over 10 years old (over 12 years old, in the case of the Biotech sector) and
those that have ceased activity are excluded from the Barcelona & Catalonia Startup Hub.

CataloniaConnects
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Relevant startups from Barcelona & Catalonia Startup Hub, 2025

i H H = — oo NEARBY
seQura Jshinephi exoticca ~ovscauenta  SATEL o7 rs JOLT J OMPOTING
o submer  fpenchip  Oveiesma  BUSUP  QILMANRO  oxolfe . AIDADm

INBRAIN @ Ch IOM=D D \ | Methink
]N MEURCELECTROMICS LUX@UANTA & gggMnolet-lcES /\\/ NeuralTrUSt @ gp!eoics \| e
The ROKA ) . r
Blue Box EXRBA ce Quside Qlda “I NOV, *“BIORCE
Mitiga MEAT

Source: Barcelona & Catalonia Startup Hub, 2025. Currently, there are 2,403 startups listed.
Note: These companies have been chosen because they have obtained a major funding round,
obtained significant funding from the EIC, won an award or been featured in the media.

“ [l Generalitat de Catalunya .
ACCIO #ULY Government of Catalonia CataloniaConnects
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Turnover In startups in Catalonia is growing by 26% annually

Tur no vnellion) (U

In 2024, the startups of the Barcelona & 2,947

Catalonia Startup Hub wil|l invoice 02,947 2336
million, which represents an increase of 26% 2,112 ’
compared to (2,336 million the previ ouwmy yjg@gr 184
1314 1448

1,091
The turnover made by startups in Catalonia
has almost tripled in the last ten years. It has
gone from 01,091 million | " ONSE (N (O

million in 2024. 2015 2016 2018 2019 2020 2021 2022 2023 2024

Source: Barcelona & Catalonia Startup Hub, 2025
Notel: The criterion for calculating the year 6s turnover has fir
itself; secondly, the billing information from the Trade and Companies Registry-Orbis and, in the event that data could not be
obtained (892 cases), an average of
Note 2: Between 2016 and 2018, there was a leap because the improvement in the quality of the registry data allowed us to
advance access to the economic data of the previous year.

“ [l Generalitat de Catalunya .
AC C | 0 WY Government of Catalonia CataloniaConnects
Catalonia
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Startups are gaining the
ability to generate revenue:
there is a growing

percentage of startups in the

highest ranges of turnover

If we look at how startups are distributed by
turnover range, we see that, in the last three
years, they have been gaining the ability to
generate income.

In 2024, 52.1% of startups had a turnover of
more than 0500, 000.
was 46.1% and, in 2022, 36.6%.

i”l' Generalitat de Catalunya
AL¥ Government of Gatalonia

ACCIO

Catalonia
Trade (X Investment
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Percentage of startups in Catalonia by turnover range, 2024-2022

1.1%

36.6%

34.4%

2023,

2022

46.1%

1.8%

34.4%

2023

2,0%

52.1

32.2%

a g el
8.4%

2024

Source: ACCIO, basedoniBar cel ona
Note: The graph has been prepared based on data from the 549 startups that have turnover available for each
and every year in the series (from 2022 to 2024).

B More than 020 mil|l
m Bet ween 05 million
m Between 01 million
m Between G0.5 milli

Bet ween 00.1 milli

million
Bet ween 050,000 an

Less than 050, 000

& Catal oand@RB&t ar t u

CataloniaConnects



Startup employment in Catalonia has grown by 34% annually :

The number of jobs created by startups in
Catalonia has grown by 34% compared to the
previous year and exceeds 30,000 employees.

The number of employees in the Catalan
startup ecosystem has more than tripled
since the creation of the Barcelona &
Catalonia Startup Hub: from 9,819 employees
in 2014, it has increased to 30,537
employees in 2024.

Employees

30,537

20,665 22,840
19,307 19, '
16,953 17,517 19,138
13,820
11,715
i I I

2014 2015 2016 2018 2019 2020 2021 2022 2023 2024

Source: Barcelona & Catalonia Startup Hub, 2025

Note 1: The criterion for calculating employment has been firstly to consider the most up-to-date employee data provided by the company
itself; secondly, the most up-to-date employee information from the Trade and Companies Registry-Orbis, and, in the event that data could not

be obtained (518), an average of three employees per company.

Note 2: Between 2016 and 2018, there was a leap because the improvement in the quality of the registry data allowed us to have advance

ACCIO [ &everment ar St

Catalonia
Trade (X Investment

access to the economic data from the previous year.
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Startups are gaining
momentum: there iS a Percentage of startups in Catalonia by employment segment, 2024-2022
growing percentage of

startups in the highest -
employment ranges

31.5%

37.3%

40.3%

5 employees or less

_ B 6 and 10 empl
If we look at how startups are distributed by eleen’® and 1o employees

employment, we see that, in the last three
years, they have been gaining dimension.

Between 11 and 20 employees

Between 21 and 50 employees

More than 50 employees

40.3% of startups had more than 10
employees in 2024. In 2022, this percentage
was 31.5%. The weight of startups with five or
fewer employees has decreased by 10
percentage points in the last three years. 2022 2023 2024

Source: ACCIO, basedonfiBar cel ona & Cat al oand@RBSt art u
Note: The graph has been prepared based on data from the 496 startups that have employment figures available for each and every year in the series (from 2022 to
2024).
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Several agents of the ecosystem make Catalonia and Barcelona the hub of 2
leading startups in southern Europe

programmes and services do Catelunye YRR e R R Quaserprn e

Institutions, initiatives, e
C ACCIO ) gensraa: [ c I 5 - “ G* I CEHQA s ecpho) -i_ecﬂn[g () ocora § sarcolona HUB ém.. BARCELONA StartlB! ewesio> @ ﬁ

&' . e E ..
E-SHOW BIG DATA [ iierma o M
BAI—!EEEONA & Al WORLDIRRE m -

Fairs and SMARTCITY 1 EUROPEAN
. = TECH SPIRIT
events mHcRLE GYFN G oy IS @107 s Qepe,, [ BRI

BLOCKCHAIN
wiios  CONVENTION

Universities and @ —_

+
. S UNIVERSITAT. Universitat UAB N G, Lmensi .

il ¢ 5% RAMON 3
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Office and co-working " " ‘ ® R
ATICCO . utopicus [N @ cowocn (i &gt Regus CINC @ LOOM wework c8" CloudwOrks {37

SpaceS workspaces b

cooking
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In Catalonia, there are around seventy accelerators, incubators and venture 7
builders, that help startups in the ecosystem at different stages of life

sesa
!mgm.sm cmm L %Imsc.llj-!.gcﬁ @ (“ Barcelona ceeilleid

Activa

Incubators

centre

The entities that support

Ca'xa‘m ICEB ‘"] %REDESSA AwesomeLab INDESUF! startups in Catalonipapare

distributed approximately

equally between those that
provide support in the

earliest phases of a startup
(incubators, 21%, and

L AB ATMP

IQS 2sias, - SRS 4" Soreen ATicco

Foundatlon B g
Accelerators g

BlueTechPort Bl (5wt e CATAI.VST o
——— % T Themakes leg“ al
W\ i4KIDS m eWorks'  -salle
wayra flbOOSt Acoeleratur T o
EBODSTEH Bart

Telefonica @Group : TU”SIU
A ACELERD

seedrPcket - Intelestium [ combinator MANGO startup studio — <norrsken> build 319 q
% T-VALLEY
it ) Urban Mobilit et ) Health @ _ °Sabadell % Ve ntu re UI ers’ O) an
v cuatRecasas  TGNSLArt-up et S

those that intervene in
more mature phases
(accelerators, 48%).

. . ° L~ HOMU
‘“antai SEASTALIE\INATUBRLEIH NUCLIO IR’,,§ 9 i HOMU
Venture builders IMPACT. MATICA g e GAUFY  Zuliakn Temres .
> A s S = . ¥% MUTTER
QO NctioVentures {gmpanER[;gM} BHV suppiies ¢ MYTTER R

ariners —~wr Farside
the@street [ig) fenture DRAGALONG x| ¥

Advanced Ventures

Source: ACCIO
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The startup ecosystem in Catalonia shows a
balance between dynamism and consolidation Distribution by age of startups

44% of the startups in the Barcelona & Catalonia Startup
Hub have been set up in the last five years (2021-2025).

225 startups (9%) have been identified as having been set up
in the last two years and 841 (35%) are between 3 and 5
years old.

56% of the startups in the Barcelona & Catalonia Startup
Hub are more consolidated companies: they are now
between 6 and 10 years old.

in the Barcelona & Catalonia Startup Hub

From O to 2 years
225

Over 9 years old
556

From3to 5
2,403 years
startups 841

From 6 to 8 years
781

Source: Barcelona & Catalonia Startup Hub, 2025 and ACCIO

Note: This graph has been prepared with data from the 2,403 startups that have reported data on the date of the

companyos

Ac c I 6 Il Generalitat de Catalunya
All¥ Government of Catalonia
Catalonia
Trade X Investment

foundation. There are 18 companies | inked
startups in this sector remain considered as such for a period of 12 years.
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30.8% of startups are concentrated in the Healthtech sector and Business Services

Distribution of companies by sector

17.3% (415)

3.5% (324)

6.2% (149)  5.1% (123)  4:2% (101)

5.4% (130) 4.1% (99)
5.0% (121) 3.1% (74) 2.8% (67) .
4.1% (99) 3.3% (80) . 2.5% (59) 2.4% (58) 2.3% (56) 2.0% (47)
30%(72) 1 26%(63) | 24%(58) | 24%(7) | 220 (52) 1.3% (32)
1.5% (37) 0.5% (12)
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Source: Barcelona & Catalonia Startup Hub, 2025 and ACCIO
Note: This graph has been prepared with data from the main sector of the 2,403 startups in the directory.
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The Healthtech, Traveltech & Leisure and the Fintech sector account for 31
37. 3% of startupsod turnover

Distribution of startup turnover by sector (40
13.7% (402.7)

12.3% (361.7)
11.4% (336.1)
8.1% (238.9)
6.7% (197.6) 5:5% (1623
5.7% (167.6) = 5.5% (162.1)
4.6% (136.0) 6% (106.0) N
8%(1109) | (90'9)°( 8)  25%(73.4)

t . 0,

’ 2.5% (74.2) ] 1.6% (47.3) 120 (35.0)
1.9% (55.6) | 1 505 (44.9) 0.6% (16.8)  0.3%(10.1)  0.2% (4.5)
. . . 06%(172) | 04%(13.0) | 0204 (5.2)
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Source: Barcelona & Catalonia Startup Hub, 2025 and ACCIO
Notel: the criterion for calculating the yeards turnover hasdf, be
and secondly, the billing information from the Trade and Companies Registry-Orbis and, in the event of not being able to obtain data
(892 cases), an average of 050
Note 2: the analysis was carried out using the main sector of each company
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Main startups by sector in Catalonia
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Note: Partial illustrative image. This collection has been prepared based on the main sector of each startup
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57.5% of startups work with Industry 4.0 technologies, *
such as artificial intelligence and big data, sensors or cloud computing

_ Top 15 technologies (percentage and number of startups)
57.5% of the startups in the Barcelona &

Catalonia Startup Hub work with Al & Big Data I 20.7% (713)
technologies linked to industry 4.0. E-commerce W 6.0% (144)
Cloud & Edge Computing I 6.0% (143)
0T & Sensors I 5.6% (134)
Biotechnology W 5.0% (121)
Digital Health W 4.7% (114)
| mmer sive techndilllgbsd09& digitalé

What stands out above all is that 29.7% of
startups use artificial intelligence and big

data as their main technology. Also, 11.6% Automation EEE 3.5% (83)
work in sensors or in cloud & edge Digital Assets W 3.4% (81)
computing . DLT/Blockchain I 2.8% (67)

_ Foodtech W 2.7% (64)
Apart from Industry 4.0, technologies Sustainable materials Wl 2.5% (60) Il Technologies
linked to e-commerce and biotechnology Fintech & Insurtech Bl 2.2% (52) " included in
and digital health . Connectivity Bl 2.0% (49) Industry 4.0

Medical devices Wl 2.0% (48)

Source: Barcelona & Catalonia Startup Hub, 2025 and ACCIO

Note 1: This graphic has been prepared with the main technology data of each of the 2,403 startups in the Barcelona & Catalonia Startup Hub.

Note 2: Industry 4.0 encompasses these technologies: artificial intelligence and big data, automation, cloud, 10T and sensors, immersive technologies and digital
entertainment, connectivity and blockchain. Also, robotics, frontier materials, cybersecurity, quantum sciences and photonics and simulation/digital twin, which do

not appear graphed
ACCIO |

Catalonia
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Top startups by technology
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Source: Barcelona & Catalonia Startup Hub, 2025
Note 1: Partial illustrative image. This collection has been prepared based on the main technology of each startup.
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61% of startups in Catalonia export

15% of startups with international customers export more The main countries to which startups export most are the United
than 90% of their turnover; 37% export more than 50%. States, France, Germany, Italy and the United Kingdom.

Main export countries (% response)

Exporting startups

USA I 12 .5
Germany IS 0.8
France I 0./
Italy I /.7
= Startups with } SN e Kll?/l%?(?cn; S ] e
international clients Portugal EE— 3
. _ Colombia I 3.7/
Startups without Chile m— 2 2
international clients Canada mmmmm ? |
Belgium I 1.8
Netherlands I 1.8
Argentina I 1.6
China R 1.5
Poland 1R 1.5

Source: ACCIO. Barcelona & Catalonia Startup Hub, 2025

Note 1: Out of the 506 companies that responded to the 2025 survey, the 43 NS/NC responses have been excluded
Note 2: Companies exporting both goods and services have been considered.

Note 3: the percentages of the exporting countries correspond to the relative frequency of the response.

Generalitat de Catalunya .
Government of Catalonia. CataloniaConnects
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89% of startups invest in R&D

89% of startups invest in R&D.

58% dedicate more than 25% of their
income to R&D and 39% dedicate more
than 50%.

Ac c I 6 Il Generalitat de Catalunya
All¥ Government of Catalonia
Catalonia
Trade X Investment

39%

Percentage of investment in
R&D over total revenue

23%

\

58%

Does not invest in R&D
10% or less

Between 11 and 25%
Between 26 and 50%
Between 51 and 75%
More than 75%

Source: Barcelona & Catalonia Startup Hub, 2024 and ACCIO
Note 1: Out of the 506 companies that responded to the 2025 survey, the 70 NS/NC responses have been

excluded.
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The Barcelones region concentrates 65.3% of startups, the Valles Occidental .
region has 9.4% and the Baix Llobregat region has 6.0%.

Regional distribution of startups

# County Number of
startups

1 Barcelonés 1,568
2 Valles Occidental 225
3 Baix Llobregat 144
4 Maresme 84
5 Vallés Oriental 58
6 Girones 46
7 Baix Camp 41
8 Segria 32
9 Tarragones 28
10 Garraf 26
11 Osona 25
12 Bages 22
13 Selva 15
14 Alt Emporda 11
15 Alt Penedeés 11
16 Baix Emporda 9
17 Baix Penedes 9
18 Anoia 7

TOTAL 2,403

ACCIO |

Catalonija
Trade (X Investment

%

65.3%

9.4%
6.0%
3.5%
2.4%
1.9%
1.7%
1.3%
1.2%
1.1%
1.0%
0.9%
0.6%
0.5%
0.5%
0.4%
0.4%
0.3%

#

19
20
21
22
23
24
25
26
27
28
30
31
32
33
34
35
36

County

Baix Ebre

Pl a douU
Montsia

Pla de I'Estany
Alt Camp
Noguera

Ri ber a
Terra Alta

Alta Ribagorca
Bergueda
Garrotxa
Moianés
Ripolles
Segarra
Solsones
Urgell

Val do A

Number of
startups

6

P RPFRPPRPPRPEPNMNNOMOWLWNMDPO

%

0.2%
0.2%
0.2%
0.2%
0.1%
0.1%
0.1%
0.1%
0.1%
0.1%
0.04%
0.04%
0.04%
0.04%
0.04%
0.04%
0.04%

- |
1 1568

Source: Barcelona & Catalonia Startup Hub, 2025 and ACCIO

Note: Pallars Jussa, Pallars Sobira, Alt Urgell, Cerdanya, Llucanes and Conca de Barbera do not have any startups identified in 2025

| Generalitat de Catalunya
» Government of Catalonia
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There are 217 municipalities with at least one startup. Barcelona is the
municipality with the most startups, followed by Sant Cugat, Terrassa and

Girona
Municipalities with the most startups in Catalonia
# Municipality Nsutgwr?uesof %  # Municipality N;g"rtt’js"f %
1 Barcelona 1,508 62.8% | 16 Esplugues de Llobregat 13 0.5%
2 Sant Cugat del Valles 94 3.9% |17 Sant Just Desvern 13 0.5%
3 Terrassa 37 1.5% |18 Vic 13 0.5%
4 Girona 37 1.5% |19 Cornella de Llobregat 12 0.5%
5 Matar6 34 1.4% | 20 Sitges 12 0.5%
6 Reus 33 1.4% |21 Viladecans 12 0.5%
7 Hospitalet d 30 1.2% |22 Manresa 10 0.4%
8 Sabadell 29 1.2% |23 Vilanova i la Geltru 9 0.4%
9 Cerdanyola del Valles 27 1.1% |24 Sant Quirze del Vallés 8 0.3% ,
10 Castelldefels 27 1.1% |25 Gava 7 0.3%
11 Lleida 26 1.1% | 26 Prat de Llobregat, El 7 0.3%
12 Badalona 22 0.9% |27 Rubi 6 0.2%
13 Tarragona 19 0.8% |28 Sant Andreu de Llavaneres 6 0.2%
14 Granollers 17 0.7% |29 Tortosa 6 0.2%
5 0.2% : R

15 Sant Feliu de LIobreiat 14 0.6% |30 Matadeiera

¥ 4 .
1
ACCIO |
Catalonija
Trade (X Investment
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Source: Barcelona & Catalonia Startup Hub, 2025 and ACCIO
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Barcelona & Catalonia Startup Hub, 2026

6. Talent In startups In
. Catalonia
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Almost 60% of startups have international employees and 28% have

International founders

59% of the startups in the
Barcelona & Catalonia Startup
Hub have international
employees.

28% of the startups in the
Barcelona & Catalonia Startup
Hub have an international
founder.

Ac c I 6 Il Generalitat de Catalunya
All¥ Government of Catalonia
Catalonia
Trade X Investment

40

Startups with Startups with
international employees international founders

Source: Barcelona & Catalonia Startup Hub, 2025 and ACCIO
Note: These graphs have been prepared with data from 1,159 startups that have information on the
nationality of their employees and from 1,978 startups with information on the nationality of their founders.
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Main countries of origin of foreign employees “

Europe (39%) and Central and South America (40%) are the

Argentina (12.6%), Colombia (8.8%) and Italy (8.6%) are those = g _
preferred areas of origin for hiring international employees

who most cite startups as countries of origin for foreign employees

Preferences when hiring by continent

Oceania Africa )
1% 3% Asia

Main countries of origin of foreign employees

Argentina G 12 6% 8%  North
Colombia NG S G0 America
taly I S 6 Central 443 9%
France NG 6,10 and South foreign
Venezuela I 6, 1% America employees
Mexico I 5 0% 40% with 64
UK 4,3% nationalities

Germany I 4,1%
USA I 1,1%
Brasil I 3,4% Europe
Peru I ? 7% 39%,
Netherlands I 2 5%
Source: Barcelona & Catalonia Startup Hub, 2025 and ACCIO
Note 1: This data was extracted from the 399 companies that answered this survey question:

AName the three main countries from which the company's
frequency of valid responses

Note 2: the companies have 443 foreign employees with 64 different nationalities.
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40.3% of startups in Barcelona & Catalonia Startup Hub include at least
one woman in the founding team

Composition of the founding team of Catalan
startups, by gender

® All-male founding teams
= All-female founding teams

= Mixed founding teams

Generalitat de Catalunya
¥ Government of Catalonia

ACCIO

Catalonia
Trade (X Investment
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Some Catalan startups with women in the founding teams are:
Healthtech
Immersive Healthtech Talent _Healthtech _Healthtech Greentech
technologies Biotechnology Al & Big Data Medical Devices Medical Devices Foodtech
virmedex » % bli ' Bl Celfow Color
9 Vimed oxolife < blindstairs (B/'“e Box. @7’ e Sensing
Greentech Beauty &
Sustainable Food _Healthtech Hardware Personal care  Healthtech
materials  Blue Economy Medical Devices Robotics Green chemistry Biotechnology
®
benviro | | Poscidona | | heecap) | | & Keyborc B2 NUAGE
Greentech
Hardware Healthtech Healthtech Healthtech ~  Healthtech Sustainable
Robotics Omic Sciences Biotechnology  Biotechnology  Biotechnology materials
S tHekeR | | WDADmit | | MIMVRK PEPTOMYC": Ona | |Beucseeres

Source: Barcelona & Catalonia Startup Hub, 2025 and ACCIO
Note: This graph has been prepared with data from 1,362 startups that have this information.
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The Healthtech sector (34%) and Al & Big Data (44%) stand out in the sectoral “
and technological distribution of startups with women in the founding team.

Distribution by sector of startups with the Distribution by technology of startups with the
presence of women in the founding team presence of women in the founding team
Healthtech [T 34% Al & Big Data [N 44%

Business Services & Software I 13%
Edtech N 10%

Biotechnology [ 10%
Digital Health Il 9%

Food [ 8%
Adtech & Media T 7% Cloud & Edge Computing [ 7%
Greentech & Environment - 6% E-commerce - 7%

Traveltech & Leisure [l 5%
Fashion & Design [ 5%
Community & Social network B 4%

loT & Sensors 1] 6%

Medical devices [ 6%

o Immersive technologies & . 506
Contech & Proptech [l 4% digital entertainment

E-commerce & Marketplaces Bl 4% Digital Assets [ 5%

Source: Barcelona & Catalonia Startup Hub, 2025 and ACCIO
Note: The graphics have been prepared with data from 1,362 startups that have this information.

A ATl Generalitat de Catalunya .
ACC'O Wl Government of Catalonia CataloniaConnects
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The sectors with the highest proportion of startups with women in the founding team
are those related to education, health, the environment, energy and fashion.

Weight of startups with women in the founding team The weight 9f startups with women
in the founding team over the total

over the sector total : :
in spin-offs, deep tech startups,

Edtech I 35.0% and scaleups ranges between 30
Healthtech [ 33.5% and 40%.
Greentech & Environment [N 32.5%

Energy N 31.3% :
ay ° Spin -offs
Fashion & Design [ 29.9% 38%
Community & Social network [N 27.0%
Food N 26.4% @3 Deep tech
Gov tech & Security I 26 3% 32%
Talent I 26 3%
Scale-ups

Legaltech [N 25.0% q
) ) a1
Beauty & Personal care [N 23.1%

Traveltech & Leisure N 21.2%
Source: Barcelona & Catalonia Startup Hub, 2025 and ACCIO

Note: The graphs have been prepared with data from 1,362 startups that have this information.
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Barcelona & Catalonia Startup Hub, 2026

/. Funding of startups In
Catalonia

.

1l Generalitat de Catalunya -
" “ Government of Cataloniay Catalon I aCO nnects



Il n 2025, Catalan startups attracted “01
highest volume in the historical series.

Investment in Catalan startups, 201612 025 (u mi |l I i on)
Investment in Catalan startups during the 1687 o,
period 202112025 reached ,06, 106 mil l i on ’
more than double the volume recorded in %)
the previous five-year period. 1.131

1.048

In 2025, a total of 203 investment rounds 512 >02
were closed in Cataloni a, 3120324 | n

million in equity investmentd 8% more than

in 2024, whi ch stood at L‘].OA.m I :

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

( J\ J
f Y

U2, 659 million U6, 106 mill i on

N
H
w

S

Source: Dealroom (consulted on 9 January 2026).

Notel: The search used the | ocation criterion of hgrants;exglud€sadeba | oni
Note2: Average exchange rate 00.885/%$ (2025 annu
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In 2025, the average amount raised per round reached a record high in the
historical series.

Equity investment in Catalan startups, 201612 025 (U mi |l |l i on)
Catalonia recorded a tot al of 0296.5 million in
mega-rounds in 2025, coming from two deals: 1.687
Perk (U177 million) and Spli.ceBPd (0119.5 mil |l i ow) Megarounds
mmmm  Ordinary rounds
629 1-1%1 ===- Average amount per round
1.048 :

These mega-rounds accounted for 26.2% of the
total of 01,131 million ra
remaining 73.8% coming from small and mid-

sized rounds.

d by 2025, e perk” spLIcE

deepull I TITANS () sTark

963 2 Qida #fPangea amenitiz
The average amount raised per round in 2025 S mHeker  © Flanks
I's the highest i n the hist C s
million per round.
2021 2022 2023 2024 2025
Source: Dealroom (consulted on 9 January 2026).
Notel: The search used the | ocation criterion of having Catal oni
Note2: Average exchange rate 00.885/%$ (2025 annu
Note3: Amega-r ound i s a funding round exceeding
[l Generaiitat de Catal .
ACCIO [l Seperamat de Cataunya CataloniaConnects
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Excluding mega-rounds, investment in Catalan startups in 2025 was 26.6% =
higher than in 2024

Equity investment excluding mega-rounds, 202112 025 (4d4 mi |l |l 1 on)

963

Without mega-rounds, total investment
raised Iin 2025 amounted t
an increase of 26.6%.

834

83W¥EAMI | | i on,
26.6%

659 7

From 0U35.4 to 088.°:F
(Series C)

60%

g From G13.3 to 0G35. ¢

59% 61% (Series B)

Series B and C rounds continued to
attract the majority of this fundingd not

45% " From (3.5 to G413.3

61%

counting mega-roundsd and account for (Series ) o
61% of the total. — ] n F(:S:‘aeC;)m G0. 9 milliop 4

B From O to UO0.9 Wiillll
(Pre-seed)
Between 2024 and 2025, investment in

these Series B and C rounds increased
from 00404 million to 051 \
representing an increase of 26.5%. 2021 2022 2023 2024 2025

Source: Dealroom (consulted on 9 January 2026).
Notel: The search used the | ocation criterion of hgants;eglud€sadeba | oni
Note2: Average exchange rate 00.885/%$ (2025 annu
Note 3: Amega-r ound i s a funding round exceeding
“ [Tl Generalitat de Catal .
ACCIO [l Srormnt o ooy CataloniaConnects
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Major funding rounds raised by Catalan startups, 2025 *

n Q17 G1109: Q44 o (44, (35.
perk SPLICE deepu" T TITANCS - ()STARK million

Traveltech & Leisure Healthtech Healthtech | Ad.tecr: &hMeIdla_ & Slglséimitilleer:?él)glg}y
Al & Big Data Biotechnology Medical Devices mr;igirtsaalznte:rt:i(r)l;%ﬁts Micromobility
Perk is a platform for SpliceBio develops gene Deepull develops rapid Titan OS develops an Stark Future designs and
managing corporate travel therap|e§ based on diagnostic solutions for early operating system for smart manufactures high-
and related expenses. splicing. sepsis detection. TVs. performance, 100% electric

motorcycles.

amenitiz Qida © Fflanks L illion & THEKER QI

Traveltech & Leisure Healthtech Business Services & Hardware Logistic Tech

Fintech & Insurtech Digital Health ~ Software Space technologies Robotics
Amenitiy | atform f Fintech & Insurtech

menitiz Is a p atform for |da |S a |atf0rm . . i

hotels that centralises Q Sap Flanks is a technological Pangea Aerospac_;e Theker RObOt_'CS.

connecting dependent : : develops propulsion automates logistics
bookings, sales and individuals with h infrastructure connecting :
2 Individuals with home banks and develobers systems for space launch processes through robotic

operations. caregivers. Pers. vehicles. solutions.

Source: Dealroom (consulted on 9 January 2026).
Notel: Search conducted on Dealroom using ¢
Note 2: Amounts correspond to equity funding rounds. Debt is not included.
) Note3: Average exchange rate (0. , &E8réptad CqnttalBartk. a n nu
| Generalitat de Catalunya

)l Government of Catalonia CataloniaConnects
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The health and travel sectors accounted for 51% of startup investment in 50
Catalonia in 2025

|l nvest ment by sector in Catal a
Health | SPLICE BIO B 1. 0% (35
Travel | PERK B °0. 0% (226. 4 M)

The healthcare sector led investment in 2025, _ ;
accounting for 31% of the tgr?nsa[l)qrt‘?‘,t'onvml‘ip@.%(rjﬁjrq 1i Moy
rai sed, double the fi gur e Engrprisegoftwars NG 6. § ¢ (""4i7 &) i n
2024. Travel (20%) and transportation (10%) are two Media HEEEEM 4. 8% (53.9 MO)

other sectors that stand out for the investment Security IHIEEM 4. 2% (47.0 MG)

attracted. Fintech I 3. 9% (44.2 MG)

Marketing Il 3. 4% (38.0 MG)
Semiconductors I 3. 3% (37.1 M)

The notable increase pf mv_estment in the health _and Telecom NN 3. 3% (37.1 Ma)
travel sectors is explained, in part, due to the weight of

the two mega-rounds closed in 2025, which Space MMl 2. 7% (30.2 Ma)
respectively account for 34% and 78% of the total Energy Ml 2. 1% (24.1 Ma)
funding attracted by each of these sectors. Robotics Ml 1. 8% (20. 4 M)

Source: Dealroom (consulted on 09/01/2026).
Notel: The search used the | ocation criterion of hgrantspegcludesadeld.l oni &
Note2: Average exchange rate 00.885/%$ (2025 annu
Note3: The chart has been prepared based on
Note4: Amega-r ound i s a funding round exceeding
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66% of the 77 investment funds that have participated in the 20 main funding rounds are
International. International funds are present in all 20 main rounds.

Some of the main national investors:

Main countries of origin of funds that have participated in
®Sabadell ' : :
,C I wonadell clavecapital SEAYA the 20 most important funding rounds

Institut Catala
de Finances

asabys

5)'00 ) Spain 26
inveready [_ kfund (¢ kiboventures P (9.35%)
United States

Catalonia

Some of the main international investors: United Kingdom

Switzerland

Canada

ol

France

Italy . 3

Source: ACCIO and Dealroom (consulted on 15 January 2026).
Note: non-exhaustive sample of investors who have participated in the 20 most important funding rounds of 2025.
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